
 

Open Letter To 
 

HIS EXCELLENCY DMITRY A. MEDVEDEV 
 

President of the Russian Federation 
 

DECLARATION IN SUPPORT OF ENTREPRENEURSHIP IN RUSSIA 
 

We, the undersigned venture capital investors, having participated in the first-of-its-kind venture 
capital delegation to Russia during the period of May 25-28, 2010, hereby declare our support of 
your stated intentions for encouraging entrepreneurship and private business formation in Russia. 
 

We appreciate the time you spent with us, the candor and forthrightness with which you 
identified challenges facing entrepreneurs and investors, and the significant steps you are taking 
to mitigate the effects of burdensome obstacles that, in any country, can dampen the formation 
and growth of start-up companies. We applaud your initiative in addressing these issues with new 
policies that will make it easier for entrepreneurs to create and innovate. Under your leadership, 
and with support from your citizens, we are confident that Russia can indeed create an 
environment conducive to long-term venture capital investments and become a key player in the 
arena of global technology.   
 

To this end, we look forward to exploring opportunities for investing in Russian companies and 
partnering with you in this exciting and challenging endeavor. We left Russia feeling positive 
about its future and technological potential, and hope we can contribute, in some way, to the 
development of a thriving entrepreneurial class. 
 

We wish you, the entrepreneurs, and people of Russia, the best of luck in this important undertaking. 
 

Sincerely and Respectfully Yours, 
 
 
 

Adam Valkin Craig Taylor Peter N. Loukianoff 
Accel Partners  Alloy Ventures Almaz Capital Partners 
 
 
 

Skip Fleshman Bruce Booth Vivek Mehra 
Asset Management Co. Altas Venture August Capital 
 
 
 

Jeremy Levine Maha Ibrahim Brian Dovey 
Bessemer Venture Partners Canaan Partners Domain Associates 
 
 
 

Don Wood Esther Dyson Brian Jacobs 
Draper Fisher Jurvetson EDventure Holdings Emergence Capital 
 
 
 

Ben Holmes David Kronfeld Jim Smith 
Index Ventures JK&B Capital Mohr Davidow Ventures 
 
 
 

Drew Guff Eric Buatois John D. China 
Siguler Guff & Co. Sofinnova Ventures SVB Capital 
 
 
 

Mark Iwanowski Rainer Strohmenger Mario Rosati 
Trident Capital Wellington Partners WS Investment Company 


