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NnaBa YK «POCHAHO» AHaTonuin Yyb6aunc: «PoHAbl NPAMbIX U
BEHYYPHbIX MHBECTULIMMA OCTAKOTCA OAHUM U3 CaMbIX AOXOAHbIX
MHCTPYMEHTOB B MUpPe»

MNpeacenatens MNpaBneHua YK «POCHAHO» AHatonun Yybanc BbicTynun Ha
X Poccunckom koHrpecce Private Equity, npowegwem B Mockse 27 ceHTAbps.

B cBoem BbicTynneHun AHaTonui Yybanc oTMeTun MnO3UTUBHYKO OUHAMUKY
Private Equity #  BeHYypHbIX WMHBECTULMA B MUpPE WU  KPEenkyr
MaKpO3KOHOMUYeckyto 6ady gna ero passutusa B Poccun. «Mup yBepeHHO
aswxetca Bneped: B 2017 rogy cekTop MpsiMbIX M BEHYYPHbIX WMHBECTULMM
nokasan poct aktmeoB Ha 10%. OyeBnaHo, 4TO Temnbl pocTta Private Equity B
MUpE CyLWEeCTBEHHO Bblle obuwmx TemnoB pocta BBl B mupe. 310T Knacc
aKTMBOB OCTaeTCH OOHWM U3 CaMbIX AOXOOHbIX MHCTPYMEHTOB B MUpe, XOTH OO
CUX MOP CKPOMHO MMEHYeTCS ,anbTepHaTUBHBIMN UHBECTULIMAMN ».

Mpn aTtomM o0OWMA HACTPOM WMHBECTOPOB Ha POCCUMCKOM pPbIHKE MOXHO
OXapakTepu3oBaTb KakK B3BelleHHbI Ha ¢OHe MO3UTUBHOM CUTyauum B
MakpoakoHomuke, cumtaeT rnaBa YK «POCHAHO». «HecmoTtpsi Ha GypHble
cobbiTna nocnegHux 3-4 net, B 2017 rogy LB yganock yaepxatb MHMpNAUUIO Ha
ypoBHe 2,5%, 4TO cTano abconoTHOM nobedon, N Aaxe OXUMAAEeMbIM POCT B
3TOM rogy WHNsauMn o 4% BCe paBHO COXpPaHUT MnokasaTelflb Ha YpPOBHEe
UMBUNN30BaHHbLIX CTpaH. bonee 3gopoBon  cuTyaumm B POCCUACKOM
MaKpO3KOHOMMKE 51 HE MPUMOMHIO 3a nocrnegHune 25 neTy», - 3akmno4nn OH.

OtBeyass Ha Bompoc O Mogenun ynpasneHna ¢doHgamm c ydactem AO
«POCHAHO», AHatonuin Yybanc nosicHUII, 4To KOMNaHUs nepeLusia oT MoAenu
bUHaAHCUPOBaAHNS MPOEKTOB «C BanaHca» K co3fgaHuio (POHOOB C yyacTuem
apyrux LPs (Limited Partners) nog coynpasneHnem YK «POCHAHO». «YK
«POCHAHO» ctparternyeckn npegcraBnsetr cobon rnobanbHO MPU3HAHHYH
ynpasnsowyto komnaHuto (General Partner), cneunanmsnpyroLlyocst Ha nNpsiMmblX
N BEHYYPHbIX MHBECTULUSX B pearnibHOM CEKTope 3KOHOMMKM. Hawa crtpaTerns
npegycMmatpuBaeT yBenMYeHWE WHBECTUUMOHHOIO «nfeya» WHBECTOPOB B
kKanutane doHgos, npu atom gonsa ydactusa YK «POCHAHO» B cTpykType
opraHoB ynpasneHns oHO0B, HA0OOPOT, AoMkHa pacTu». B kayecTBe npumepa
HOBOro ¢poHaa co CTOPOHHUM MHBECTOPOM OH npuen B npumep PoHa pasBuTms
BETPOSHEPreTMKN, CO3d4aHHOro Ha naputetHon ocHoBe «POCHAHO» wu
«dopTym», 06wmm ob6vemom 30 mnpa pyb.

Poccuinckmin koHrpecc Private Equity - Beaoywee meponpusaTtue, nocBsALWEHHOE
nugyctpumn Private Equity B Poccun n CHIT, kotopoe nposogutcs ¢ 2009 roaa.



Meponpuatne o6beauHAeT npeacTaBUTENEN TFOCYAAPCTBEHHbLIX W YaCTHbIX
WHBECTULMOHHBIX (POHAOB, KOMMAHWA pearnbHOro CeKTopa M MHBECTULMOHHbIX
GaHKoB, BeOyLWMUX OPUOMYECKMX W  KOHCANTUMHIOBbIX KOMMaHwun. [pynna
POCHAHO TpagvumnoHHO BbICTYNMMNa reHepanbHbIM NapTHEPOM MEPONPUATUS.

AHatonun YybGanc saensetca npeacepatenem RUSPEC/PCOMMA  (Russian
Private Equity Council/ Poccuinckoro coeeta oHAOB MNpsAMbIX MHBECTULMI). B
opraHusaumio BXOAAT WHBECTUUMOHHbIE noApas3feneHnuss rocygapCTBEHHbIX
0aHKOB M WHCTUTYTOB PasBUTUSA, a TakkKe KpynHenwme pOCCUNACKUE YacTHble
WHBECTULMOHHbIE KOMMaHWMW W  MHBECTULMOHHbIE KOHCYNbTaHTbl. PCOIA
OCYLLIECTBMNSAET CBOK AEATEeNbHOCTb B LEenax co3gaHus bnaronpuatHon cpeabl,
cnocobceTByOLWEN PasBuUTUIO (POHOO0B NPAMbIX MHBECTULMI B PO.

AkyuoHepHoe obuwiecmeo «POCHAHO» co3daHo 6 mapme 2011 2. nymem
peopaaHu3ayuu eaocydapcmeeHHoU Kopriopayuu «Pocculickas kKopriopauyus
HaHomexHosio2ul». AO «POCHAHO» codelicmeyem peanusayuu
2ocyOapcmeeHHOU MoauMmuUKU o pas3eumuro HaHOUHOycmpuu, UHeecmupysi
Harpsamyro U 4epel3 UH8ECMUUUOHHbIE ¢hOHObI HaHOMEXHOsI02ull 8 (bUHaHCO80
agbbekmueHble ~ 8bICOKOMEXHOI02UYHbIE  [IPOEKMbI, obecrieyusarowue
passumue Ho8bIX rpou3eoocme Ha meppumopuu Pocculickoli ®edepauuul.
OcHOoBHble HarpasieHUsi UHBECMUPOBaAHUS. 3/1EKMPOHUKA, OMMO3/1eKMPOHUKa
U mesneKkoMMyHUKayuu, 30pagooxpaHeHue u buomexHosoauu, Mmemarnmypaus u
memarnnoobpabomka,  3Hepeemuka,  MaWuHO- U  fpubopocmpoeHue,
cmpoumersibHble U [POMbIWI/IEHHbIE Mamepuarbl, XUMUSI U HegpmexXuMus.
bnazodapsi uHeecmuuyusasm POCHAHO Ha OaHHbIU MOMeHm omkKpbimo 95
3a80008 U R&D ueHmpos e 37 peeuoHax Poccuu. lNocnedHue yemsbipe 200a
KommnaHusi pabomaem ¢ npubbiribio.

@yHkyuto ynpasneHuss akmusamu AO «POCHAHO» ebinonHsem co3daHHoe 8
Oekabpe 2013 2. Obwecmeo c oO2paHU4YEeHHOU OMmeemcmeeHHOCMbHO
«Ynpaensrowasas komnaHuss «POCHAHO», npedcedamernem rpasrieHusi
Komopoeo sierisemcss AHamonut Yy6alic.

3adayu no co30aHuU HaHOMeXHOI02u4YecKol UHghpacmpyKkmypbl U peanusayuu
o0bpa3zosameribHbIX MPo2paMmM 8bIrosHIOMCcs POHOOM UHpPacMpPyKMypPHbIX
u obpasoeamesnbHbIX MPoO2pPaMM, mMaKXe C030aHHbIM 8 pe3yribmame
peopaaHu3ayuu 20cKkopropayuu.
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