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Independent Auditor’s Report
To the Shareholder and Board of Directors of OJSC RUSNANO

We have audited the accompanying consolidated financial statements of 0JSC RUSNANO and its
subsidiaries (the “Group”), which comprise the consolidated statement of financial position as at 31
December 2012 and the consolidated statements of comprehensive income, changes in equity and cash
flows for the year then ended, and notes comprising a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with International Financial Reporting Standards, and for such internal
control as management determines is necessary to enable the preparation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. We conducted our audit in accordance with International Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the consolidated financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the consolidated financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity’s preparation and fair presentation of the consolidated financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the
consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the

financial position of the Group as at 31 December 2012, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards.

A %/W@%Mgéfmg (el

19 June 2013
Moscow, Russian Federation

ZAO PricewaterhouseCoopers Audit, 10 Butyrsky Val, Moscow, Russian Federation, 125047
T: +7 495 967 6000, F: +7 495 967 6001, www.pwe.ru



RUSNANO Group
Consolidated Statement of Financial Position

31 December 1 January
31 December 2011 2011
In millions of Russian Roubles Note 2012 {Restated) {Restated)
ASSETS
Non-current assets
Equity instruments at fair value through profitorloss 8 75,159 68,059 37,122
Investments in associate 7 1,530 1,528 1,528
Loans receivable at fair value through profit or loss 8 20,173 23,032 20,548
Deferred income tax asset 19 48 121 146
Other receivables and prepayments 9 21 16 136
Property, plant and equipment 6 4,335 4,303 4,690
Intangible assets 145 191 265
Total non-current assets 101,411 97,250 64,435
Current assets
Financial assets held for trading 8 1,719 2,783 -
Loans receivable at fair value through profit or loss 8 16,996 9,739 703
Other receivables and prepayments 9 2,419 3,788 2,585
Current income tax prepayments 11 8 200
Bank deposits 10 74,871 63,720 15,881
Cash and cash equivalents 11 6,818 3,308 33,848
Other current assets 220 140 79
Total current assets 103,054 83,486 53,296
TOTAL ASSETS 204,465 180,736 117,731
EQUITY
Share capital 12,23 53,742 53,742 -
Capital contribution 12,23 - - 64,600
Currency translation reserve 12,23 (141) 1,031 41
Retained eamings 35,932 57,428 9,277
TOTAL EQUITY 89,533 112,201 73,918
LIABILITIES
Non-current liabilities
Deferred income tax liability 19 61 - -
Long-term borrowings 13 104,436 67,451 42,854
Total non-current liabilities 104,497 67,451 42,854
Current liabilities
Net assets attributable to non-controlling
participants of subsidiaries 236 156 144
Current portion of long-term borrowings and interest
payable 13 3,077 383 57
Financial guarantee 20 3,000 - -
Other payables and accrued expenses 14 4,122 545 758
Total current liabilities 10,435 1,084 959
TOTAL LIABILITIES 114,932 68,535 43,813
204,465 180,736 117,731

Chubiis Anatoly Borisguc seenjtbv Oleg Viadimirovich
Chairfnan R0, 205 O S

of the\§xecutive Board %30 e Director

The accompanying notes are an integral part of these consolidated financial statements.



RUSNANO Group

Consolidated Statement of Comprehensive Income

For the year ended

For the year ended

In millions of Russian Roubles Note 31 December 2012 31 December 2011
Income

Interest income 15 6,495 1,784
Income from financial guarantees issued 86 144
Other operating income 361 570
Total income 6,942 2,498
Operating expenses 16 (8,156) (5,554)
Net (loss) / gain on financial assets at

fair value through profit or loss 17 (11,549) 8,968
Finance costs 18 (8,901) (4,682)
(Loss) / profit before income tax (21,664) 1,230
Income tax expense 19 (149) (223)
(LOSS) / PROFIT FOR THE YEAR (21,813) 1,007
Other comprehensive income

Foreign currency translation differences 12 (1,172) 990
Other comprehensive (loss) / income for the year (1,172) 990
TOTAL COMPREHENSIVE (LOSS) / INCOME

FOR THE YEAR (22,985) 1,997

The accompanying notes are an integral part of these consolidated financial statements.



RUSNANO Group
Consolidated Statement of Changes in Equity

Currency
In millions of Russian Capital Retained translation
Roubles Note Share capital contribution Earnings reserve  Total equity
As at 1 January 2011 - 64,600 9,277 41 73,918
Comprehensive income
Profit for the year - - 1,007 - 1,007
Other comprehensive
income 12 - - - 990 990
Total comprehensive
income for the year - - 1,007 990 1,997
Contributions to the Fund
for Infrastructure and
Educational Programs 12 - (10,956) - - (10,956)
Reorganization 12 6,500 (53,644) 47,144 - -
Share issue 12 47,242 - - - 47,242
As at 31 December 2011 53,742 - 57,428 1,031 112,201
Comprehensive income
Loss for the year - - (21,813) - (21,813)
Other comprehensive loss 12 - - - (1,172) (1,172)
Total comprehensive loss
for the year - - (21,813) (1,172) (22,985)
Other operations - - 317 - 317
As at 31 December 2012 53,742 - 35,932 (141) 89,533

The accompanying notes are an integral part of these consolidated financial statements.



RUSNANO Group
Consolidated Statement of Cash Flows

For the year ended

For the year ended
31 December 2011

In millions of Russian Roubles Note 31 December 2012 (Restated)
Cash flows from operating activities

(Loss) / profit before income tax (21,664) 1,230
Adjustments for:

Depreciation of property, plant and equipment 16 597 672
Amortisation of intangible assets 16 106 20
Loss on disposal of intangible assets 16 - 43
Interest income 15 (6,495) (1,875)
Interest expenses 18 8,775 4,624
Provision for financial guarantees 20 3,000 -
Net loss / (gain) on financial assets at

fair value through profit or loss 17 11,549 (8,877)
Foreign exchange translation differences 18 126 58
Other non-cash adjustments 3 -
Operating cash flows before working capital changes (4,009) (4,035)
Decrease / (Increase) in other receivables and prepayments 820 (1,310)
Increase / (Decrease) in other payables and accrued

expenses 9 (194)
Increase in other current assets (83) (60)
Changes in working capital 746 (1,564)
Acquisition of equity instruments at fair value

through profit or loss 24 (25,208) (27,892)
Acquisition of financial assets held for trading 24 (779) (2,960)
Proceeds from sale of equity instruments at fair value

through profit or loss 24 2,067 -
Proceeds from sale of financial assets held for trading 24 2,060 212
Loans issued 24 (4,508) (5,619)
Repayment of loans 7,275 229
Income taxes paid 5) (6)
Interest paid (8,155) (4,270)
Interest income received 6,018 1,700
Net cash used in operating activities (24,498) (44,205)
Cash flows from investing activities

Receipts of cash from deposit accounts 10 142,847 63,272
Placement of cash on deposit accounts 10 (153,826) (109,987)
Acquisition of property, plant and equipment (251) (362)
Acquisition of intangible assets (59) (60)
Net cash used in investing activities (11,289) (47,137)
Cash flows from financing activities

Proceeds from loans and borrowings 13 39,376 24,600
Acquisition of net assets attributable to non-controlling

participants of subsidiaries 21 - 25
Contributions to the Fund for Infrastructure and

Educational Programs 12 - (10,956)
Issue of shares 12 - 47,242
Net cash provided from financing activities 39,376 60,911
Net increase / (decrease) in cash and cash equivalents 3,589 (30,431)
Effect of exchange rate changes on cash and cash

equivalents held in foreign currencies (79) (109)
Cash and cash equivalents at the beginning of the year 11 3,308 33,848
Cash and cash equivalents at the end of the year 11 6,818 3,308

The accompanying notes are an integral part of these consolidated financial statements.



RUSNANO Group
Notes to the Consolidated Financial Statements — 31 December 2012

1 RUSNANO Group and Its Operations

These consolidated financial statements have been prepared in accordance with International Financial
Reporting Standards for the year ended 31 December 2012 for the Open Joint-Stock Company
RUSNANO (0OJSC RUSNANO, the “Company”) and its subsidiaries (together referred to as the “Group”
or the “RUSNANO Group”).

Initially the Russian Corporation of Nanotechnologies (the “Corporation”) was established on
19 September 2007 by the Government of the Russian Federation in accordance with the Federal Law
No. 139-FZ “On the Russian Corporation of Nanotechnologies” dated 19 July 2007.

In accordance with Federal Law No. 211-FZ “On Reorganization of the Russian Corporation of
Nanotechnologies” adopted on 27 July 2010, the Corporation was reorganized into OJSC RUSNANO and
ceased its operations upon the state registration of the Company on 11 March 2011. As the result OJSC
RUSNANO assumed all rights and responsibilities of the Corporation under the principle of universal
succession.

In accordance with Federal Law No. 211-FZ the Fund for Infrastructure and Educational Programs (the
“Fund”), a nonprofit organization, was established by the Company in October 2010. The Fund
encourages the development of the innovative infrastructure for nanotechnology and implements
programs in education and the infrastructure that the Company has initiated. Following the resolution of
the Government of the Russian Federation, the Corporation has provided contributions of
RR 10,956 million to the Fund for Infrastructure and Educational Programs in January 2011 (Note 12).

Principal activity. The Group was formed to implement the policy of the Russian Federation with respect to
nanotechnology, to develop an innovative infrastructure for nanotechnology and initiate projects on the
creation of advanced nanotechnologies and nano-industry in Russia. The main activity of the Group is to
invest funds in line with the above-mentioned State policy.

The Company is an investment organization (Note 4).

The RUSNANO Group's investment activity is focused on funding nano-technology projects at the initial
stage, when the opportunities to raise funds from private capital funds are limited due to high risks and
market and technological uncertainty. The Group plans to withdraw from projects when certain production
criteria are met and a private investor is ready to finance the project independently. The return on the
Group’s investments in such projects is determined by the terms and conditions stipulated in the investment
agreement.

The subsidiaries of the Group were formed or acquired in line with the main Group’s activities stated above
(Note 21).

Before the date of reorganisation the Group’s equity was represented by the capital contribution provided by
the Russian Federation and was presented as Net assets attributable to the Russian Federation in the
consolidated statement of financial position. As a result of the reorganization on 11 March 2011
the Government of the Russian Federation has become the sole owner of 100% of the shares in the
Company'’s share capital.

Registered address and place of business. The Company's registered address is: Prospekt 60-letiya
Oktyabrya, 10A, 117036, Moscow, Russian Federation.



RUSNANO Group
Notes to the Consolidated Financial Statements — 31 December 2012

1 RUSNANO Group and its Operations (continued)

Segment information. Under the IFRS 8 “Operating Segments” operating segments are components of an
enterprise on which separate financial information is available and is evaluated regularly by the chief
operating decision-maker (further — “CODM") in deciding how to allocate resources and in assessing
performance. The Management Board of the Company has been determined as the CODM. For
management purposes, the Group is organised into one main operating segment in accordance with
IFRS 8, which invests in equity and debt instruments and related derivatives. Accordingly, all significant
operating decisions are based upon analysis of the Group as one segment. The financial results from this
segment are equivalent to the financial statements of the Group as a whole.

The Group operates in one industry segment being the investor with respect to developing an innovative
nanotechnological infrastructure and initiating projects on the creation of advanced nanotechnologies.
The financial position and results of this segment as at 31 December 2012 and 2011 are presented in the
consolidated statement of financial position and the consolidated statement of comprehensive income,
respectively.

The Group performs most of its activities in the Russian Federation and does not have any significant non-
current assets other than financial assets located in foreign countries or any significant income from foreign
countries except for gains on financial assets at fair value through profit or loss from foreign projects.

2 Operating Environment of the Group

Russia continues economic reforms and development of its legal, tax and regulatory frameworks as
required by a market economy. The future stability of the Russian economy is largely dependent on these
reforms and development and the effectiveness of economic, financial and monetary measures undertaken
by the government.

The global financial crisis had an impact on the Russian economy. Despite certain signs of economic
recovery, there continues to be uncertainty concerning future economic growth and the cost of capital,
which could adversely affect the Company's financial position, the results of operations and business
prospects.

Revised investment budgets and the more challenging situation in the markets targeted by the Group’s
investments have led management to revise future cash flow projections in respect of the Group’s
investment projects, when the changed conditions were known and present at the end of the reporting
period. Refer to Notes 8 and 24 for details of the assessment of the fair value of the Group’s investments.

The Group’s major assets are the financial instruments, i.e. equity or debt instruments, the most of which
are not quoted in the active market. The fair values of these financial instruments as at 31 December 2012
and 2011 have been determined as the amount for which these assets could be exchanged, between
knowledgeable, willing parties in an arm’s length transaction. As the most of the Group’s investee shares
are not traded in the active market, the fair value calculations are based on transaction prices, valuation
models and discounted cash flows prepared by the Group. Determining fair value requires consideration of
current market conditions, future business plans of investees, potential liquidity of the market and current
credit spreads. The valuation techniques used by management to determine fair values in the absence of an
active market include adjusted present value or scenario analysis and utilizes interest rates applicable to
similar borrowers on the Russian market.

While management believes it is taking appropriate measures to support the sustainability of the Company’s
business in the current circumstances, further deterioration in the areas described above could negatively
affect the Company’s results and financial position in a manner not currently determinable.



RUSNANO Group
Notes to the Consolidated Financial Statements — 31 December 2012

3 Summary of Significant Accounting Policies
Basis of preparation

The consolidated financial statements of the RUSNANO Group have been prepared in accordance with
International Financial Reporting Standards (IFRS) as issued by the International Accounting Standards
Board (IASB). The financial statements have been prepared on a historical cost basis, except for financial
assets and financial liabilities held at fair value through profit or loss, that have been measured at fair value.
These consolidated financial statements have been prepared on a going concern basis.

The principal accounting policies applied in the preparation of these consolidated financial statements are
set out below. These policies have been consistently applied to all the periods presented, unless otherwise
stated.

Foreign currency translation

The functional currency of each of the Group’s consolidated entities is the currency of the primary economic
environment in which the entity operates. The functional currency of the Company and its subsidiaries
established in the Russian Federation, and the Group’s presentation currency, is the national currency of
the Russian Federation, i. e., Russian Roubles (“RR").

Monetary assets and liabilities are translated into each entity’s functional currency at official exchange rates;
for Russian companies at the rates published by the Central Bank of the Russian Federation and for foreign
companies at rates quoted in their local markets at the end of the respective reporting period. Foreign
exchange gains and losses resulting from the settlement of transactions and from the translation of
monetary assets and liabilities into each entity’s functional currency at year-end official exchange rates of
the CBRF are recognised in profit or loss for the year (as foreign exchange translation gains less losses).
Translation at year-end rates does not apply to non-monetary items that are measured at historical cost.
Non-monetary items measured at fair value in a foreign currency, including equity investments, are
translated using the exchange rates at the date when the fair value was determined. Effects of exchange
rate changes on non-monetary items measured at fair value in a foreign currency are recorded as part of
the fair value gain or loss.

The results and financial position of each Group entity are translated into the presentation currency as
follows:

- assets and liabilities for each statement of financial position presented are translated at the closing
rate at the end of the respective reporting period,;

- income and expenses are translated at average exchange rates (unless this average is not a
reasonable approximation of the cumulative effect of the rates prevailing on the transaction dates, in
which case income and expenses are translated at the dates of the transactions);

- components of equity are translated at the historic rate; and

- all resulting exchange differences are recognised in other comprehensive income.

Goodwill and fair value adjustments arising on the acquisition of a foreign entity are treated as assets and
liabilities of the foreign entity and translated at the closing rate.

At 31 December 2012, the principal rate of exchange used for translating foreign currency balances was
USD 1 =RR 30.3727 (2011: USD 1 = RR 32.1961); EURO 1 = RR 40.2286 (2011: EURO 1 = RR 41.6714);
CHF 1 =RR 33.2888 (2011: CHF 1 = RR 34.2366).

Reclassification of comparative information in the consolidated statement of financial position
As at 31 December 2011 and 1 January 2011 interest payable amounted RR 383 million and

RR 57 million, respectively, was reclassified from other payables and accrued expenses to current portion of
long-term borrowing and interest payable.



RUSNANO Group
Notes to the Consolidated Financial Statements — 31 December 2012

3 Summary of Significant Accounting Policies (continued)

Reclassification of comparative information in the consolidated statement of financial position
(continued)

As at 31 December 2011 interest accrued on cash at bank and bank deposits totalling RR 607 million was
reclassified from other receivables and prepayments to bank deposits in the amount of RR 606 million and
to cash and cash equivalents in the amount of RR 1 million, respectively. As at 1 January 2011 interest
accrued on cash at bank and bank deposits totalling RR 122 million was reclassified from other receivables
and prepayments to bank deposits in the amount of RR 119 million and to cash and cash equivalents in the
amount of RR 3 million, respectively.

As at 31 December 2011 and 1 January 2011 net assets attributable to non-controlling participants of
subsidiary in the amount of RR 156 million and RR 144 million respectively was reclassified from non-
current liabilities to current liabilities.

As at 31 December 2011 the Group reclassified acquisition of equity instruments at fair value through profit
or loss totaling RR (27,892) million, acquisition of financial assets held for trading totalling
RR (2,960) million, proceeds from sale of financial assets held for trading totalling RR 212 million, loans
issued totalling RR (5,619) million, repayment of loans totalling RR 229 million from cash flows from
investment activity to cash flows from operating activity in the Group’s consolidated statement of cash flows.

These changes were made in order to present the information about the Group’s activity in a format
considered to be more useful to the users of the consolidated financial statements. Because of these
reclassifications, in accordance with the requirements of IAS 1 “Presentation of Financial Statements” the
RUSNANO Group is presenting three consolidated statements of financial position.

New Accounting Pronouncements
(@) Standards and Amendments effective in 2012
In 2012 the Group adopted all standards and interpretations that became effective as at 1 January 2012.

IAS 12 Income Taxes — Recovery of Underlying Assets which is effective for annual periods beginning
on or after 1 January 2012. The amendment clarified the determination of deferred tax on investment
property measured at fair value. The amendment introduces a rebuttable presumption that deferred tax on
investment property measured using the fair value model in IAS 40 should be determined on the basis that
its carrying amount will be recovered through sale. Furthermore, it introduces the requirement that deferred
tax on non-depreciable assets that are measured using the revaluation model in IAS 16 always be
measured on a sale basis of the asset. The amendment has no impact on the Group’s financial position or
performance.

IFRS 7 Financial Instruments: Disclosures — Enhanced Derecognition Disclosure Requirements
which is effective for annual periods beginning on or after 1 July 2011. The amendment requires additional
disclosure about financial assets that have been transferred but not derecognised to enable the user of the
Group’s financial statements to understand the relationship with those assets that have not been
derecognised and their associated liabilities. In addition, the amendment requires disclosures about
continuing involvement in derecognised assets to enable the user to evaluate the nature of, and risks
associated with, the entity’s continuing involvement in those derecognised assets. The amendment affects
disclosure only and has no impact on the Group’s financial position or performance.

(b) Standards and Amendments to existing Standards that are not yet effective and have not
been early adopted by the Group:

Certain new standards and interpretations have been issued that are mandatory for the annual periods
beginning on or after 1 January 2013 or later and which the Group has not early adopted. The Group
intends to adopt applicable standards when they become effective.



RUSNANO Group
Notes to the Consolidated Financial Statements — 31 December 2012

3 Summary of Significant Accounting Policies (continued)
New Accounting Pronouncements (continued)

(b) Standards and Amendments to existing Standards that are not yet effective and have not
been early adopted by the Group (continued)

Amendment to IAS 1 Presentation of Financial Statement regarding other comprehensive income. The
main change resulting from these amendments is a requirement for entities to group items presented in
“other comprehensive income” (OCI) on the basis of whether they are potentially reclassifiable to profit or
loss subsequently (reclassification adjustments). The amendments do not address which items are
presented in OCI. The suggested title used by IAS 1 has changed to “statement of profit or loss and other
comprehensive income”. The amendment becomes effective for annual periods beginning on or after
1 July 2012.

IFRS 13 Fair Value Measurement. IFRS 13 establishes a single source of guidance under IFRS for all fair
value measurements. IFRS 13 does not change when an entity is required to use fair value, but rather
provides guidance on how to measure fair value under IFRS when fair value is required or permitted. The
Group is currently assessing the impact that this standard will have on the financial position and
performance. This standard becomes effective for annual periods beginning on or after 1 January 2013.

Amendment to IAS 19 Employee Benefits. The IASB has issued numerous amendments to IAS 19.
These range from fundamental changes such as removing the corridor mechanism and the concept of
expected returns on plan assets to simple clarifications and re-wording. The Group is currently assessing
the full impact of the remaining amendments. The amendment becomes effective for annual periods
beginning on or after 1 January 2013.

Amendments to IFRS 7 Financial Instruments: Disclosures — Offsetting Financial Assets and
Financial Liabilities. On 16 December 2011 the IASB issued amendments to IFRS 7 Financial
Instruments: Disclosures-Offsetting Financial Assets and Financial Liabilities. Amendments introduce
disclosure requirements that are intended to help investors and other financial statement users to better
assess the effect or potential effect of offsetting arrangements on a company’s financial position. New
disclosure requirements also improve transparency in the reporting of how companies mitigate credit risk,
including disclosure of related collateral pledged or received. Companies and other entities are required to
apply the amendments for annual reporting periods beginning on or after 1 January 2013, and interim
periods within those annual periods. The required disclosures should be provided retrospectively.

Amendment to IAS 32 “Offsetting Financial Assets and Financial Liabilities” which is effective for
annual periods beginning on or after 1 January 2014. The amendment added application guidance to IAS
32 to address inconsistencies identified in applying some of the offsetting criteria. This includes clarifying
the meaning of “currently has a legally enforceable right of set-off” and that some gross settlement
systems may be considered equivalent to net settlement.

IFRS 9 Financial Instruments: Classification and Measurement. IFRS 9 as issued reflects the first
phase of the IASBs work on the replacement of IAS 39 and applies to classification and measurement of
financial assets and financial liabilities as defined in IAS 39. The standard is effective for annual periods
beginning on or after 1 January 2015. In subsequent phases, the IASB will address hedge accounting and
impairment of financial assets. The adoption of the first phase of IFRS 9 will have an effect on the
classification and measurement of the Group’s financial assets, but will potentially have no impact on
classification and measurements of financial liabilities. The Group will quantify the effect in conjunction with
the other phases, when issued, to present a comprehensive picture.

Amendments to IFRS 1 First-time adoption of International Financial Reporting Standards —
Government Loans issued in March 2012 and effective for annual periods beginning 1 January 2013.
The amendments, dealing with loans received from governments at a below market rate of interest, give
first-time adopters of IFRSs relief from full retrospective application of IFRSs when accounting for these
loans on transition. This will give first-time adopters the same relief as existing preparers.



RUSNANO Group
Notes to the Consolidated Financial Statements — 31 December 2012

3 Summary of Significant Accounting Policies (continued)
New Accounting Pronouncements (continued)

(b) Standards and Amendments to existing Standards that are not yet effective and have not
been early adopted by the Group (continued)

Improvements to International Financial Reporting Standards, issued in May 2012 and effective for
annual periods beginning on or after 1 January 2013. The improvements consist of changes to following
standards. IFRS 1 was amended to (i) clarify that an entity that resumes preparing its IFRS financial
statements may either repeatedly apply IFRS 1 or apply all IFRSs retrospectively as if it had never stopped
applying them, and (ii) to add an exemption from applying IAS 23 “Borrowing costs”, retrospectively by first-
time adopters. IAS 16 was amended to clarify that servicing equipment that is used for more than one
period is classified as property, plant and equipment rather than inventory. IAS 32 was amended to clarify
that certain tax consequences of distributions to owners should be accounted for in the income statement as
was always required by IAS 12. IAS 34 was amended to bring its requirements in line with IFRS 8. IAS 34
will require disclosure of a measure of total assets and liabilities for an operating segment only if such
information is regularly provided to chief operating decision maker and there has been a material change in
those measures since the last annual consolidated financial statements.

IFRIC 20 Stripping Costs in the Production Phase of a Surface Mine, considers when and how to
account for the benefits arising from the stripping activity in mining industry.

(c) Standards and amendments early adopted by the Group in 2012:

In 2012 the Group early adopted IFRS 10 “Consolidated financial statements”, IFRS 11 “Joint
arrangements”, IFRS12 “Disclosure of interests in other entities”, IAS 27 (revised 2011) “Separate
financial statements” and IAS 28 (revised 2011) “Associates and joint ventures”, and the Transition
Guidance amendments to IFRSs 10, 11 and 12, all effective 1 January 2013. The Group has also early
adopted the Investment Entities amendments to IFRS 10, IFRS 12 and IAS 27 (the “Amendments”) which
are effective 1 January 2014.

IFRS 10 Consolidated Financial Statements. IFRS 10 replaces the portion of IAS 27 “Consolidated and
Separate Financial Statements” that addresses the accounting for consolidated financial statements. It also
includes the issues raised in SIC-12 “Consolidation — Special Purpose Entities”. IFRS 10 establishes a
single control model that applies to all entities including special purpose entities. The changes introduced by
IFRS 10 require management to exercise significant judgment to determine which entities are controlled,
and therefore, are required to be consolidated by a parent, compared with the requirements that were in
IAS 27. Impact on the RUSNANO Group’s consolidated financial statements of changes introduced by
IFRS 10 is described below (Investment entity).

IFRS 12 Disclosure of Interest in Other Entities. IFRS 12 includes all of the disclosures that were
previously in IAS 27 related to consolidated financial statements, as well as all of the disclosures that were
previously included in IAS 31 and IAS 28. These disclosures relate to an entity’s interests in subsidiaries,
joint arrangements, associates and structured entities. Adoption of the standard has impacted the
RUSNANO Group’s level of disclosures in certain of the above noted areas, but has not impacted the
Group’s financial position or results of operations.

Amendment to IFRS 10, IFRS 11 and IFRS 12 Consolidated Financial Statement, Joint Arrangements
and Disclosure of interest to Other Entities: Transition Guidance. The amendments clarify the
transition guidance in IFRS 10 “Consolidated Financial Statements”. The amendments also provide
additional transition relief in IFRS 10, IFRS 11 “Joint Arrangements” and IFRS 12 “Disclosure of Interests in
Other Entities”, limiting the requirement to provide adjusted comparative information to only the preceding
comparative period. Furthermore, for disclosures related to unconsolidated structured entities, the
amendments removed the requirement to present comparative information for periods before IFRS 12 is
first applied.

Amendments to IFRS 10, IFRS 12 and IAS 27 Investment Entities. The amendments introduced an
exception to the principle that all subsidiaries shall be consolidated. The amendments define an investment
entity and require a parent that is an investment entity to measure its investments in particular subsidiaries
at fair value through profit or loss in accordance with IAS 39 “Financial Instruments: Recognition and
Measurement” instead of consolidating those subsidiaries in its consolidated and separate financial
statements. In addition, the amendments introduce new disclosure requirements related to investment
entities in IFRS 12 “Disclosure of Interests in Other Entities” and IAS 27 “Separate Financial Statements”.
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RUSNANO Group
Notes to the Consolidated Financial Statements — 31 December 2012

3 Summary of Significant Accounting Policies (continued)
New Accounting Pronouncements (continued)
(c) Standards and amendments early adopted by the Group in 2012 (continued)

IFRS 11 Joint Arrangements. IFRS 11 replaces IAS 31 “Interests in Joint Ventures” and SIC-13 “Jointly-
controlled Entities — Non-monetary Contributions by Venturers”. IFRS 11 removes the option to account for
jointly controlled entities (JCES) using proportionate consolidation. Instead, JCEs that meet the definition of
a joint venture must be accounted for using the equity method. Adoption of the standard has not impacted
the RUSNANO Group’s consolidated financial statements.

IAS 27 Separate Financial Statements (as revised in 2011). As a consequence of the new IFRS 10 and
IFRS 12, what remains of IAS 27 is limited to accounting for subsidiaries, jointly controlled entities, and
associates in separate financial statements. Adoption of the standard has not impacted the RUSNANO
Group’s consolidated financial statements.

IAS 28 Investments in Associates and Joint Ventures (as revised in 2011). As a consequence of the
new IFRS 11 and IFRS 12. IAS 28 has been renamed IAS 28 Investments in Associates and Joint
Ventures, and describes the application of the equity method to investments in joint ventures in addition to
associates. Adoption of the standard has not impacted the RUSNANO Group’s consolidated financial
statements.

As a result of early adoption of these standards, the RUSNANO Group has changed its accounting policy
with respect to its investments in its subsidiaries. This change in accounting policy has been applied
retrospectively in accordance with the transition provisions of IFRS 10 and the Amendments to IFRS 10.
The transition provisions require retrospective application in accordance with IAS 8 “Accounting Policies,
Changes in Accounting Estimates and Errors”. However, they specify that an entity needs only to present
the quantitative information required by IAS 8 for the annual period immediately preceding the date of initial
application.

In respect of 2011 the subsidiary, LED Microsensor NT LLC, which was previously consolidated, is now
accounted for at fair value through profit or loss.

Amendment to IAS 1 Presentation of financial statements clarifies that explanatory notes are not
required to support the third balance sheet presented at the beginning of the preceding period when it is
provided because it was materially impacted by a retrospective restatement, changes in accounting policies
or reclassifications for presentation purposes as required by IAS 8, while explanatory notes will be required
when an entity voluntarily decides to provide additional comparative statements.

Summary of restatement of comparative information

There were no impacts of restatement of comparative period to the RUSNANO Group’s consolidated
financial statements other than consolidated statement of financial position and consolidated statement of
cash flows. The following shows the adjustments made to statement of financial position for the
comparative period due to the fact of adoption of new standards and amendments and reclassification of
interest payable, interest accrued on cash at bank and bank deposits and net assets attributable to non-
controlling participants of subsidiaries:

11



RUSNANO Group

Notes to the Consolidated Financial Statements — 31 December 2012

3 Summary of Significant Accounting Policies (continued)

Summary of restatement of comparative information (continued)

Adoption of Reclassifi-
new standards cation of 31 December
31 December and comparative 2011
In millions of Russian Roubles 2011 amendments information (Restated)
ASSETS
Non-current assets
Equity instruments at fair value through profit
or loss 67,749 310 68,059
Intangible assets 491 (300) 191
Total non-current assets 10 -
Current assets
Other receivables and prepayments 4,407 (12) (607) 3,788
Bank deposits 63,328 (214) 606 63,720
Cash and cash equivalents 3,391 (84) 1 3,308
Total current assets (310) -
TOTAL ASSETS (300) -
LIABILITIES
Non-current liabilities
Net assets attributable to non-controlling
participants of subsidiaries 456 (300) (156) -
Long-term borrowings 67,451 67,451
Total non-current liabilities (300) (156)
Current liabilities
Net assets attributable to non-controlling
participants of subsidiaries - 156 156
Current portion of long-term borrowings and
interest payable - 383 383
Other payables and accrued expenses 928 (383) 545
Total current liabilities - 156
TOTAL LIABILITIES (300) -
Reclassifi-
cation of 31 December
31 December comparative 2010
In millions of Russian Roubles 2010 information (Restated)
ASSETS
Current assets
Other receivables and prepayments 2,707 (122) 2,585
Bank deposits 15,762 119 15,881
Cash and cash equivalents 33,845 3 33,848
Total current assets -
TOTAL ASSETS -
LIABILITIES
Non-current liabilities
Net assets attributable to non-controlling participants of 144
subsidiaries (144) -
Total non-current liabilities (144)
Current liabilities
Net assets attributable to non-controlling participants of
subsidiaries - 144 144
Current portion of long-term borrowings and interest payable - 57 57
Other payables and accrued expenses 815 (57) 758
Total current liabilities 144

TOTAL LIABILITIES
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RUSNANO Group
Notes to the Consolidated Financial Statements — 31 December 2012

3 Summary of Significant Accounting Policies (continued)
Summary of restatement of comparative information (continued)

The following shows the adjustments made to consolidated statement of cash flows for the comparative
period due to the fact of adoption of new standards and amendments and reclassification:

For the year

For the year Adoption of Reclassifi- ended
ended new standards cation of 31 December
31 December and comparative 2011
In millions of Russian Roubles 2011 amendments information (Restated)
Cash flows from operating activities
Increase in other receivables and
prepayments (1,322) 12 - 1,310
Acquisition of equity instruments at fair value
through profit or loss - - (27,892) (27,892)
Acquisition of financial assets held for
trading - (2,960) (2,960)
Proceeds from sale of financial assets held
for trading - 212 212
Loans issued - (5,619) (5,619)
Repayment of loans - 229 229
Interest income received 1,702 2 1,700
Net cash used in operating activities 12 (36,032)
Cash flows from investing activities
Acquisition of equity instruments at fair
value
through profit or loss (27,582) (310) 27,892 -
Acquisition of financial assets held for
trading (2,960) - 2,960 -
Proceeds from sale of financial assets held
for trading 212 - (212) -
Loans issued (5,619) - 5,619 -
Repayment of loans 229 - (229) -
Net bank deposits (issued)/returned (46,929) 214 46,715
Receipts of cash from deposit accounts - - 63,272 63,272
Placement of cash on deposit accounts - - (109,987) (109,987)
Net cash used in investing activities (96) 36,030
Cash and cash equivalents at the
beginning of the year 33,845 3 33,848
Cash and cash equivalents at the end of
the year 3,391 (84) 1 3,308

Consolidated financial statements
(&  Subsidiaries

Subsidiaries are companies and other entities which are controlled by the Company, i.e. in respect of which
the Company is exposed, or has rights, to variable returns from its involvement and has the ability to affect
those returns through its power over the company or the other entity.

Subsidiaries are not consolidated by the Company and measured at fair value through profit or loss from the
date on which control is obtained.

Exception comprises subsidiaries that provide services that relate to the investment activity of the Company.
Such subsidiaries are consolidated from the date on which control is obtained (acquisition date) and are
deconsolidated from the date on which that control ceases.

The acquisition method is used to account for the acquisition of consolidated subsidiaries. Identifiable

assets acquired as well as liabilities and contingent liabilities assumed in a business combination are
measured at their fair values at the acquisition date, irrespective of the extent of any non-controlling interest.
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RUSNANO Group
Notes to the Consolidated Financial Statements — 31 December 2012

3 Summary of Significant Accounting Policies (continued)
Consolidated financial statements (continued)
(&) Subsidiaries (continued)

Intercompany transactions, balances and unrealised gains on transactions between the Group consolidated
companies are eliminated; unrealised losses are also eliminated unless the cost cannot be recovered. The
Company and all of its consolidated subsidiaries use uniform accounting policies consistent with the
RUSNANO Group’s policies.

Consolidated subsidiaries with the Group’s ownership of less than 100% are limited liability companies
(LLCs). According to the Russian legislation, a participant in LLC has the right to withdraw from the LLC at
any time and to require payment for its share in the cost of net assets of the company determined with
regard to the statutory accounts of LLC as at 31 December of the year prior to withdrawal. The LLC is
obliged to pay to the participant its share within three months after the participant declared about exit.

Thus, according to IAS 32 “Financial Instruments: Disclosure and Presentation” and IFRIC Interpretation 2
“Members’ Shares in Co-operative Entities and Similar Instruments”, the part of the net results and of the
equity of subsidiaries determined in accordance with IFRS attributable to interests which are not owned,
directly or indirectly, by the Company are classified as net assets attributable to the non-controlling
participants of consolidated subsidiaries and form a separate component of the Group’s current liabilities.
The non-controlling participants’ share in profit or loss of those subsidiaries is presented in the consolidated
statement of comprehensive income as finance income or expense.

(b)  Associates and joint ventures

Associates are entities over which the Company has significant influence, i.e. has the power to participate in
the financial and operating policy decisions of the entity but not controls or joint controls those policies. A
joint venture is a joint arrangement whereby the parties that have joint control of the arrangement have
rights to the net assets of the arrangement.

Investments in associates and jointly controlled entities (project companies) are held and managed on an
investment portfolio basis are classified as financial instruments at fair value through profit or loss.

Exception comprises investments in associates and jointly controlled entities that are held to coordinate the
innovation activity of the Group in the field of nano-industry. These investments are accounted for using the
equity method of accounting and are initially recognised at cost. The post-acquisition changes in the
Group’s share of net assets of such associates are recognised as follows: (i) the Group’s share of profits
or losses of associates is recorded in the consolidated profit or loss for the year as the share of the result
of associates, (ii) the Group’s share of other comprehensive income is recognised in other
comprehensive income and presented separately. Unrealised gains on transactions between the Group
and its associates are eliminated to the extent of the Group’s interest in the associates; unrealised losses
are also eliminated unless the transaction provides evidence of an impairment of the asset transferred.

Financial assets and financial liabilities at fair value through profit or loss
(@) Classification

The Group classifies its debt and equity investments, including embedded derivatives, as financial assets at
fair value through profit or loss at inception. These financial assets and financial liabilities are managed and
their performance is evaluated on a fair value basis.

Equity instruments of the Group comprise shares in project companies and shares in closed-end investment
funds of high risk (venture).

Investment managers of the Company are required to evaluate the performance of the financial assets and
liabilities using their fair value at the end of the reporting period together with other related financial
information pertaining to the particular investment. Assets and liabilities included in this category are
classified as current assets and current liabilities if they are expected to be realised within 12 months from
the end of the reporting period. Those that are not expected to be realised within 12 months from the end of
the reporting period are classified as non-current. Capital commitments to purchase further investments are
classified as financial instruments and disclosed in Note 20.
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RUSNANO Group
Notes to the Consolidated Financial Statements — 31 December 2012

3 Summary of Significant Accounting Policies (continued)
Financial assets and financial liabilities at fair value through profit or loss (continued)
(&) Classification (continued)

Financial assets at fair value through profit or loss also include financial assets held for trading. Financial
assets are classified as held for trading if they are acquired for the purpose of selling or repurchasing them
in the near term. This category includes equity securities and debt instruments. These assets are acquired
principally for the purpose of generating a profit from short-term fluctuations in price. All derivatives and
liabilities from short sales of financial instruments are classified as held for trading.

Cash inflows and outflows from the operations with financial assets at fair value through profit or loss are
presented in the consolidated statement of cash flows as cash flows from operating activities on a gross
basis.

(b)  Recognition, de-recognition and measurement

Financial assets at fair value through profit or loss are initially recognised at fair value. Fair value at initial
recognition is best evidenced by the transaction price. Gain or loss on initial recognition is recorded only if
there is a difference between the fair value and the transaction price, which can be evidenced by other
observable current market transactions in the same instrument or by a valuation technique whose inputs
include only data from observable markets. If the Group provides financing to a project company by the
package of investments which includes several financial instruments, the transaction price of the full
investment package is determined.

Financial assets are derecognised when the rights to receive cash flows from the investments have expired
or the Group has transferred largely all risks and rewards of ownership.

Following initial recognition, all financial assets at fair value through profit or loss are measured at fair value.
Gains and losses arising from changes in the fair value of the “financial assets at fair value through profit or
loss” category are presented in the consolidated statement of comprehensive income with regard to the
changes in the fair value of financial assets at fair value through profit or loss in the period in which they
arise.

Interest income on debt investments at fair value through profit or loss is recognised in the consolidated
statement of comprehensive income as part of the fair value gains or losses on financial assets at fair value
through profit or loss.

(c)  Fair value estimation

Fair value is the amount for which an asset could be exchanged, or a liability settled, between
knowledgeable, willing parties in an arm’s length transaction.

As the most of the Group’s investee shares are not traded in the active market, the fair value calculations for
equity investments are based on valuation models and discounted cash flows prepared by the Group.

The Group also considers the original transaction price and adjusts the model as deemed necessary for
such factors as non-sustainable earnings, investment and growth stages. The valuations produced by the
primary techniques incorporate the effects of any embedded derivatives (such as call and put options)
relating to the equity instrument.

The Group’s valuation technique for debt instruments other than shares in investment funds is the present
value of estimated future cash flows based on a discounted cash flow model. The discount rate used by the
Group is based on the risk-free rate of the economic environment in which project companies operate,
adjusted with other factors, such as the investment stage period, liquidity, and credit and market risk factors.
Cash flows used in the discounted cash flows model are based on the projected cash flows or earnings of
the project companies. In determining fair valuation, the Group in many instances uses on the financial data
of investees and on estimates by the management of the investee companies as to the effect of future
development. Although best judgement is used in estimating the fair value of investments, there are
inherent limitations in any estimation techniques. The fair value estimates presented herein are not
necessarily indicative of the amount the Group could realise in a current transaction. Future events will also
affect the estimates of fair value. The effect of such events on the estimates of fair value could be material in
relation to the consolidated financial statements.
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RUSNANO Group
Notes to the Consolidated Financial Statements — 31 December 2012

3 Summary of Significant Accounting Policies (continued)
Financial assets and financial liabilities at fair value through profit or loss (continued)
(c)  Fair value estimation (continued)

Derivative financial instruments are often embedded in investment agreements entered into by the Group. If
derivatives are embedded, they are not valued separately, but rather are built into the valuation models
determining the range of fair value movements for a particular investment.

The Group’s valuation technique for debt instruments presented by shares in investment funds is the share
of net assets of each particular fund at the end of reporting period.

(d)  Transaction costs

Transaction costs are incremental costs directly attributable to the acquisition, issue or disposal of a
financial instrument. An incremental cost is one that would not have been incurred if a transaction had not
taken place. Transaction costs include fees and commissions paid to agents (including employees acting as
selling agents), advisors, brokers and dealers, levies by regulatory agencies and securities exchanges, and
transfer taxes and duties. Transaction costs relating to instruments at fair value through profit or loss are
immediately recognised in profit or loss as an expense when incurred.

(e) Loans

Loans are non-derivative financial assets with fixed or determinable payments that are not quoted in the
active market.

Loans receivable are carried at fair value as they are managed together with the related equity interest on a
total return basis (interest or dividends and changes in fair value). Management of the Company believes
that the interest rates for loans receivable issued in 2012 equal market rates for loans with similar
conditions; hence, the discount rate for such loans has been determined individually for each loan. The
discount rates have been determined using the build-up approach by applying the additional risk premia to
the Russian risk-free rate. These additional risk premia were calculated based on the available market
statistics on spreads between risky and risk-free securities.

Interest income on loans is included in the net changes recognised in the fair value of financial assets at fair
value through profit or loss.

Financial assets carried at amortised cost
(@8 Bank deposits

Bank deposits are financial assets carried at amortised cost using the effective interest method. All bank
deposits are presented together, including those with original maturities of three months or less.

Impairment losses on bank deposits at amortised cost are recognised in profit or loss when incurred as a
result of one or more events that occurred after the initial recognition and which have an impact on the
amount or timing of the estimated future cash flows of the financial asset or group of financial assets that
can be reliably estimated.

Cash inflows and outflows from the operations with bank deposits are presented in the consolidated
statement of cash flows as cash flows from investment activities on a gross basis.

(b) Cash and cash equivalents

Cash and cash equivalents include cash in hand and on bank on-demand accounts.

(c) Receivables

Receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in
the active market. Receivables are recognised initially at fair value plus transaction costs. They are
subsequently measured at amortised cost using the effective interest rate method, less any provision for

impairment. Receivables are included in current assets, unless they have maturities greater than 12 months
after the end of the reporting period, in which case they are classified as non-current assets.
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Notes to the Consolidated Financial Statements — 31 December 2012

3 Summary of Significant Accounting Policies (continued)
Financial assets carried at amortised cost (continued)
(c) Receivables (continued)

A provision for impairment is established when there is objective evidence that the Group will not be able to
collect all amounts due to be received. Significant financial difficulties of the counterparty, the probability that
the counterparty will become bankrupt, and a default in payments are considered indicators that the amount
to be received is impaired.

Prepayments

Prepayments for goods and services are carried at cost less provision for impairment. A prepayment is
classified as non-current when the goods or services relating to the prepayment are expected to be
obtained after one year, or when the prepayment relates to an asset which will itself be classified as non-
current upon initial recognition.

If there is an indication that the assets, goods or services relating to a prepayment will not be received, the
carrying value of the prepayment is written down accordingly and a corresponding impairment loss is
recognised in profit or loss for the year.

Prepayments for equity investments are classified as rights to obtain shares and presented within equity
investments at fair value through profit or loss when management see objective evidence that the
registration process with relevant regulatory authorities would be completed in the nearest term.

Property, plant and equipment

Property, plant and equipment are stated at cost, less accumulated depreciation and provision for
impairment, if any.

Costs of minor repairs and maintenance are expensed when incurred. The cost of replacing major parts or
components of property, plant and equipment is capitalised and the replaced part is retired.

At the end of each reporting period, management assesses whether there is any indication of impairment of
property, plant and equipment. If any such indication exists, management estimates the recoverable
amount, which is determined as the higher of an asset’s fair value less costs to sell and its value in use.

The carrying amount is reduced to the recoverable amount and the impairment loss is recognised in profit or
loss for the period. An impairment loss recognised for an asset in prior periods may be reversed if there has
been a positive change in the estimates used to determine the asset’s value in use or fair value less costs to
sell.

Gains and losses on disposals are determined by comparing proceeds with the carrying amount and are
recognised in profit or loss for the year.

Depreciation

Depreciation of items of property, plant and equipment is calculated using the straight-line method to
allocate their costs less their residual values over their estimated useful lives:

Useful lives in years

Building 15 - 30 years
Computer and office equipment 2 —7 years
Other 5 — 20 years

The residual value of an asset is the estimated amount that the Group would currently obtain from its
disposal less the estimated costs of disposal if the asset were already of the age and in the condition
expected at the end of its useful life. The assets’ residual values and useful lives are reviewed and, if
appropriate, adjusted at the end of each reporting period. Assets under construction are not depreciated.
Depreciation of these assets will begin when the related assets are available for use.
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3 Summary of Significant Accounting Policies (continued)
Operating leases

Where the Group is a lessee in a lease which does not transfer substantially all the risks and rewards of
ownership from the lessor to the Group, the total lease payments are charged to profit or loss for the year on
a straight-line basis over the lease term. The lease term is the non-cancellable period for which the lessee
has contracted to lease the asset together with any further terms for which the lessee has the option to
continue to lease the asset, with or without further payment, when at the inception of the lease it is
reasonably certain that the lessee will exercise the option.

Intangible assets

The Group’s intangible assets primarily include software licenses, patents, intellectual property rights and
trademarks and have finite useful life. Acquired computer software licences, intellectual property rights,
patents and trademarks are capitalised on the basis of the costs incurred to acquire and put them to use.

Intangible assets are amortised using the straight-line method over their useful lives:

Useful lives in years

Software licences 2 —3years
Intellectual property rights 3 -5 years
Trademarks 10 years
Other 7 — 20 years

If impaired, the carrying amount of intangible assets is written down to the higher of the value in use and fair
value less costs to sell.

Income taxes

Income taxes have been provided for in the financial statements in accordance with the legislation enacted
or substantively enacted by the end of the reporting period. The income tax charge comprises current tax
and deferred tax and is recognised in profit or loss for the year except if it is recognised in other
comprehensive income or directly in equity because it relates to transactions that are also recognised, in the
same or a different period, in other comprehensive income or directly in equity.

Current tax is the amount expected to be paid to or recovered from the tax authorities in respect of taxable
profits or losses for the current and prior periods. Taxes other than on income are recorded in the operating
expenses.

Deferred income tax is provided using the balance sheet liability method for tax loss carry forward and the
temporary differences arising between the tax bases of assets and liabilities and their carrying amounts for
financial reporting purposes. In accordance with the initial recognition exemption, deferred taxes are not
recorded for temporary differences upon initial recognition of an asset or a liability in a transaction other than
a business combination if the transaction, when initially recorded, affects neither accounting nor taxable
profit.

Deferred tax balances are measured at tax rates enacted or substantively enacted at the end of the
reporting period which are expected to apply to the period when the temporary differences will be reversed
or the tax loss carry forward will be utilised. Deferred tax assets and liabilities are netted only in individual
companies of the Group. Deferred tax assets for deductible temporary differences and tax loss carry
forward are recorded only to the extent that it is probable that future taxable profit will be available and
against which the deductions can be utilised.

Equity
Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new shares

are shown in equity as a deduction, net of tax, from the proceeds. Any excess of the fair value of the
consideration received over the par value of the shares issued is recorded as share premium in equity.
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3 Summary of Significant Accounting Policies (continued)
Equity (continued)
Prior to the date of reorganisation, the Group’s equity was represented by the Net assets attributable to the

Russian Federation and comprised the residual amount of the capital contributions made by the State,
retained earnings and other accumulated elements of comprehensive income.

Borrowings

Borrowings are carried at amortised cost using the effective interest method.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as part

of the cost of the asset. All other borrowing costs are expensed in the period they occur. Borrowing costs
consist of interest and other costs that an entity incurs in connection with the borrowing of funds.

Trade and other payables

Trade payables are accrued when the counterparty performs its obligations under a contract and are carried
at amortised cost using the effective interest rate method.

Provisions for liabilities and charges

Provisions for liabilities and charges are non-financial liabilities of uncertain timing or amount. They are
accrued when the Group has a legal or constructive obligation as a result of past events, or when it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation,
and a reliable estimate of the amount of the obligation can be made.

Financial guarantees

Financial guarantees are contracts that require the Group to make specified payments to reimburse the
holder of the guarantee for a loss it incurs because a specified debtor fails to make payment when due
under the terms of a debt instrument. Financial guarantees are initially recognised at their fair value, which
is normally evidenced by the amount of fees received. A service fee is accrued annually during the
existence of the guarantee. At the end of each reporting period, the guarantees are measured at the higher
value of (i) the remaining unamortised balance of the amount at initial recognition, and (ii) the best estimate
of the expenditure required for settling the obligation at the end of the reporting period.

Guarantees received
Guarantees received by the Group are accounted at their cost.
Interest income and dividend income

Interest income is recognised on a time-proportion basis using the effective interest method. It includes
interest income from cash and cash equivalents and bank deposits.

Interest income on debt instruments designated at fair value through profit or loss is not presented
separately and is included in the increase or decrease in the fair value of such financial assets.

Dividend income is recognised when the shareholder’s right to receive payment is established and inflow
of economic benefits is probable.

Employee benefits
Wages, salaries, contributions to the Russian Federation’s state pension and social insurance funds, paid
annual leave and sick leave, bonuses, and non-monetary benefits (such as health services and other) are

accrued in the year in which the associated services are rendered by the Group’s employees.
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4 Critical Accounting Estimates, and Judgements in Applying Accounting Policies

The Group makes estimates and assumptions that affect the amounts recognised in the financial
statements and the carrying amounts of assets and liabilities in the next reporting period. Estimates and
judgements are continually evaluated and are based on management's experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.
Management also makes certain judgements, apart from those involving estimations, in the process of
applying the accounting policies. The judgements that have the most significant effect on the amounts
recognised in the financial statements and the estimates that can cause a significant adjustment in the
carrying amount of assets and liabilities in the future financial periods are presented below.

Investment entity

On early adoption of new standards and amendments, OJSC RUSNANO has determined that it meets the
definition of an investment entity. Management of the Company considered incorporation documents of the
Company, public information about the Company presented for the external users and local legislation
applicable to the Company's transactions and activities and decided that the Company meets the definition
of an investment entity per IFRS 10 because the following conditions are satisfied:

(@) it obtains funds from one or more investors for the purpose of providing those investors with
investment management services;

(b) it commits to its investor(s) that its business purpose is to invest funds solely for returns from capital
appreciation, investment income, or both; and

(c) it measures and evaluates the performance of substantially all of its investments on a fair value basis.

In particular, when considering criterion b) above, management took into account certain ancillary activities
of the Group (e. g. being the Government's agent in controlling the Fund for the Infrastructure and
Educational Programs — see below) and concluded that such activities were immaterial and did not change
the business purpose of the Group, which is to invest funds in nanotechnology for returns from capital
appreciation and investment income.

Further, in assessing whether the Company meets the definition, management considered the following
typical characteristics of an investment entity:

(@) it has more than one investment;

(b) it has more than one investor;

(c) it has investors that are not related parties of the entity;

(d) it has ownership interests in the form of equity or similar interests.

The Company does not meet all of the typical characteristics of an investment entity. In particular as at
31 December 2012 and 31 December 2011 the Government of Russian Federation was the sole owner of
100% of the shares in the Company's share capital. However market of nano-technologies and nano-
technology infrastructure in Russian Federation is an emerging market therefore there are restrictions of the
abilities of financing provided by private sector of the economy due to high risks and market and
technological uncertainty. Under the circumstances only the Government of Russian Federation had an
ability to take potential risk of investing to the emerging sphere and became one investor of the Company.
Reasoning from this fact management believes the Company is nevertheless an investment entity.

The Fund for the Infrastructure and Educational Programs

The Fund for the Infrastructure and Educational Programs is a non-commercial fund formed for the
purposes of stimulating nanotechnology infrastructure building to support innovation in the Russian
Federation (Note 12). Management of the Company considered all facts and circumstances when
assessing whether the Company controls the Fund. Based on the fact that the Fund was established by the
Federal Law and the Government rather than Company sets development plans and strategies for the Fund
and the Company is obliged to follow these plans and strategies management concluded that the Company
controls the Fund in behalf and for the benefit of the its sole shareholder acting, in substance, as its parent’s
agent. Therefore the Fund is not consolidated in the Group’s consolidated financial statements.
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4 Critical Accounting Estimates, and Judgements in Applying Accounting Policies (continued)
Fair value of equity investments not quoted in the active market

The fair value of investments to project companies not quoted in the active market at initial recognition is
best evidenced by the transaction price. Differences between transaction price and amount determined
using valuation technique as of transaction day is a “day one gain / loss” that deferred rather than
recognized immediately. Deferred “day one gain/loss” is accounted off-balance sheet and disclosed in the
financial statements. In subsequent periods the valuation based on a model is adjusted by the amount of
deferred “day one gain / loss”. In cases where fair value is determined using data which is not observable,
the differences between the transaction price and the model value are recognised in profit or loss when the
inputs become observable, or when the instrument is derecognised.

Following initial recognition, the fair value of equity securities of project companies is determined by using
valuation techniques, primarily financial models based on the estimated future cash flows. The financial
models are prepared based on the cash flow forecasts, approved by the Investment Committee, which have
been updated for the circumstances and events which occurred subsequently and before the end of the
reporting period and were known to management as of the end of the reporting period. Management used
adjusted present value models and factored in the probability of development of various scenarios —
optimistic and pessimistic, based on the assigned risk profile for each project company. According to the
optimistic scenario, the project would achieve its goals if the following assumptions are applicable:

- expected capital expenditures are calculated on the basis of available offers and current
understanding of construction expenses;

- main variable expenses (raw materials) and general and administrative expenses are calculated with
regard to the expected market trends and are indexed with the projected inflation rate;

- sales levels are limited only by production capacities and their expected use concerning a project
company.

According to the pessimistic scenario, the project would not achieve its goals, and management discounted
the expected proceeds from the sale of assets to the end of reporting period. The estimated fair value of
equity instruments takes into account the probability of both scenarios as well as the estimated project risks.
In the discounted cash flow models, unobservable inputs are the projected cash flows of the relevant project
company and the risk premium for liquidity and credit risk that are incorporated in the discount rate.
However, the discount rates used for valuing equity securities are determined with regard to the expected
equity returns for other entities operating in the same industry for which market returns are observable.

Models are periodically reviewed by the Company’s investment managers. The sensitivity of the factors
impacting the fair value estimation for equity investments is presented in Note 22.

Fair value of equity instruments with embedded options

Management has analysed the terms in the investment contracts in respect of its investments to project
companies, including the embedded call and put options. The options embedded in the investment
contracts are not separated from the host instruments. Management embedded the effects of the options in
the financial models for such project companies with the options limiting the fluctuation of the possible
outcomes of a particular investment in a definite range. The majority of such investment projects are at a
start-up phase; therefore, management considers it appropriate to account for such debt instruments at a
fair value limited by the values embedded in the put or call options, which are in-the-money upon expected
exit date. Put options contain the unconditional rights to sell shares embedded in the investment contract.
Call options contain the rights but not the obligations to buy shares embedded in the investment contract.
The sensitivity analysis of the reasonably possible changes in the discount rate is presented in Note 22.

Interest rates affecting the loans receivable

The discount rates used to determine the fair value of the loans receivable as at 31 December 2012 are
within the range of 12-16% per annum (2011: within the range of 12-16% per annum) and have been
determined by the build-up approach by applying additional risk premia to the Russian risk-free rate. These
additional risk premia were calculated by using the available market statistics on spreads between risky and
risk-free securities. These discount rates have been confirmed by an analysis of market rates for loans with
similar conditions.

The sensitivity of the factors impacting the fair value estimation for the market interest rate is presented in
Note 22.
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4 Critical Accounting Estimates, and Judgements in Applying Accounting Policies (continued)
Valuation of loans

Underlying the valuation of loans receivables are cash flow forecasts using the discounted cash flow
valuation technique. Management reviews the loan portfolio to assess whether there is any observable data
indicating a measurable decrease in the estimated future cash flows from loans receivable. This evidence
may include observable data indicating an adverse change in the payment status of borrowers, or national
or local economic conditions that correlate with defaults on assets in the group of loans. The cash flow
estimates consider the possible realisable value of collateral, if any. Gains or losses resulting from both
changes in the estimates of future cash flows and changes in the discount rates are presented in profit or
loss as an increase or a decrease in the fair value of financial assets through profit or loss.

Deferred income tax asset recognition

The recognised deferred tax asset represents income taxes recoverable through future deductions from
taxable profits and is recorded in the consolidated statement of financial position. Deferred income tax
assets are recorded to the extent that the realisation of the related tax benefit is probable. The future taxable
profits and the amount of tax benefits that are probable in the future are based on the medium-term
business plan prepared by management, which extrapolated the results thereafter. The business plan is
based on management expectations believed to be reasonable under the circumstances.

5 Balances and Transactions with Related Parties

Parties are generally considered to be related if they are under common control or if one party has the ability
to control the other party or can exercise significant influence or joint control over the other party in making
financial and operational decisions. In considering each possible related party relationship, attention is
focused on the substance of the relationship, and not merely the legal form. All related party transactions
were made at an arm’s length on normal commercial terms and conditions. There have been no other
transactions between the Group and its related parties during the reporting or in comparative periods.

The Group’s ultimate controlling party is the Government of the Russian Federation. Hence, all parties
related to the Government of the Russian Federation are also related parties of the Group.

In the normal course of business, the Group enters into multiple transactions with state-related entities, such
as placing cash and cash equivalents and bank deposits, paying taxes, purchasing services from utilities
and other similar payments. However, not all such transactions have a significant impact on the financial
statements of the Group. Management presents hereunder only the balances and transactions with entities
in which the government has control, joint control or significant influence, which relate to the core operating
activities of the Group. The tables below present individually significant transactions with government-
related entities and the individually insignificant transactions with regard to which it was practicable to
identify and report them.

In addition to the information in the note below, related party commitments are disclosed in Note 20, and
income taxes, in Note 19.
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5 Balances and Transactions with Related Parties (continued)

Balances with related parties at the end of the respective reporting period were as follows:

31 December 2012

31 December 2011

Asso-
Asso- ciates
ciates and
Russian State- and joint Invest- Russian State- joint  Invest-
In millions of Russian Govern- owned ventu- ment  Govern- owned ventu- ment
Roubles ment entities res funds ment entities res funds
Assets
Other receivables 1,968 59 33 - 3,040 302 111 -
Other prepayments - 1 - - - 1 - -
Investments in associate - 1,530 - - - 1,528 -
Equity instruments at fair
value - - 19,551 11,210 - - 23,136 4,402
Equity investments with
embedded options at fair
value - - 32,950 - - - 36,528 -
Loans receivable at fair
value (contractual interest
rate: 8% — 16% p.a.) - - 26,519 - - - 32,649 -
Bank deposits — short term - 13,930 - - - 43,268 - -
Cash and cash -
equivalents 230 - - - 542 - -
Liabilities and -
commitments
Borrowings - 44,168 - - - 29,480 - -
Other payables and -
accrued expenses 3,503 26 - - 5 23 -
Capital commitments 7,972 - 10,998 2,276 5,134 29,801 -
Guarantees received 120,000 - - - 72,000 - - -
Guarantees issued - - 3,210 - - - 8,203 -

Contractual interest rates of borrowings as at 31 December 2012 and 31 December 2011 were 2.5%-
11.49% p.a. and 8.67%-9.36% p.a., respectively. Contractual interest rates of RR denominated deposits as
at 31 December 2012 and 31 December 2011 were 3.13%-9.26% p.a. and 5.18%-9.82% p.a.,
other currency as at
31 December 2012 and 31 December 2011 were 0.35%-2.20% p.a. and 1.9%-2.70% p.a., respectively.

respectively. Contractual

interest

rates of deposits denominated in

Balances with subsidiaries accounted at fair value through profit or loss are as follows:

31 December

31 December

In millions of Russian Roubles 2012 2011
Equity instruments at fair value 1,310 310
Loans receivable at fair value (contractual interest rate: 12.75% — 16% p.a.) 10,560 -
Capital commitments 601 -
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5 Balances and Transactions with Related Parties (continued)

The income and expense items with related parties were as follows:

For the year ended For the year ended
31 December 2012 31 December 2011
Asso- Asso-
ciates ciates
State- and joint Invest- State- and joint Invest-
In millions of Russian owned ventu- ment owned ventu- ment
Roubles entities res funds Other entities res funds Other
Income
Interest income 2,158 - - - 392 - - -
Expenses
Information, consulting and
other professional services (4) (16) - (153) (26) (21) - (146)
Sponsorship - - - - (1) - - -
Finance costs (3,713) - - - (1,277) - - -
Net gains on financial
assets at fair value
through profit or loss - (9,875) 2,249 - - 7,693 2,165 -

Key management personnel include the Board of Directors (2012: 11 members, 2011: 11 members) and
the Management Board (2012: 8 members, 2011: 9 members). The remuneration of the key management
personnel of the Company comprises salaries and short-term bonuses amounting to
RR 130 million (2011: RR 90 million) and contributions to a non-state pension fund amounting to
RR 98 million (2011: RR 23 million).

Short-term bonuses fall due wholly within twelve months after the end of the period in which management
rendered the related services. As at 31 December 2012 there is no accrued short-term bonuses liabilities
(31 December 2011: RR 5 million).

6 Property, Plant and Equipment

Movements in the carrying amount of property, plant and equipment were as follows:

Computer and

office Construction

In millions of Russian Roubles Building equipment  Other in progress Total

Cost as at 1 January 2011 3,159 1,980 69 - 5,208

Accumulated depreciation (26) (432) (60) - (518)
Carrying amount

as at 1 January 2011 3,133 1,548 9 - 4,690

Additions - 275 2 18 295

Disposals at cost - (75) (57) - (132)
Depreciation charge (105) (566) Q) - (672)
Depreciation on disposal - 72 50 - 122

Carrying amount as at 31 December 2011 3,028 1,254 3 18 4,303

Cost as at 31 December 2011 3,159 2,180 14 18 5,371

Accumulated depreciation (131) (926) (11) - (1,068)
Carrying amount

as at 31 December 2011 3,028 1,254 3 18 4,303

Additions 97 532 - - 629

Transfer - 18 - (18) -

Disposals at cost - (37) - - (37)
Depreciation charge (104) (491) 2) - (597)
Depreciation on disposal 37 - - 37

Carrying amount as at 31 December 2012 3,021 1,313 1 - 4,335

Cost as at 31 December 2012 3,256 2,693 14 - 5,963

Accumulated depreciation (235) (1,380) (13) - (1,628)
Carrying amount

as at 31 December 2012 3,021 1,313 1 - 4,335
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7 Investment in Associate

In December 2010, the Company acquired 48.99% of ordinary shares of CIJSC Innovative Technopark Idea
(“Technopark™ incorporated in the Russian Federation for RR 1,528 million. Technopark provides a full
range of services to small-scale businesses which are developing business, such as day-to-day
management for start-ups, administrative support and project financing.

In 2011, the Company sold part of its share in the equity of Technopark for RR 800 thousand and its
ownership interest was reduced it to 46.2%.

As at 31 December 2012 and 2011 and for the years then ended, the summarised financial information of
Technopark, including total assets, liabilities, revenues and profit or loss, was as follows:

In millions of Russian Roubles 2012 2011
Total assets 3,764 3,678
Total liabilities (451) (371)
Revenue 186 206
Profit 5 17
8 Financial Assets at Fair Value through Profit or Loss

8.1 Investments in project companies

Equity financial instruments of the Group at fair value through profit or loss are represented by the equity
investments in the project companies without embedded options and shares in the investment funds.

Debt financial instruments of the Group at fair value through profit or loss are represented by the loans and
by equity investments with embedded options. Collaterals are disclosed in Note 22.

Financial assets at fair value through profit or loss also comprise financial assets held for trading that are
represented by quoted debt securities including bonds with a fixed coupon the majority of which are bonds
issued by Russian companies quoted in the open market (Note 8.3). The fair value of quoted debt
securities is determined by reference to published price quotations in an active market. The Group
periodically invests temporary available cash in such investments for the purpose of selling and/or
repurchasing them shortly.

The structure of the Group’s investments at fair value through profit or loss is detailed below:

31 December 2012 31 December 2011

In millions of Russian Roubles Note Cost Fair value Cost Fair value
Equity instruments 52,170 39,466 29,324 31,531
including shares in investment funds 8.3 6,888 11,210 2,016 4,402
Equity investments with embedded

options 32,774 35,693 30,786 36,528
Total equity instruments at fair value

through profit or loss 84,944 75,159 60,110 68,059
Non-current portion of loans receivable 23,713 20,173 24,589 23,032
Current portion of loans receivable 15,334 16,996 5,111 9,739
Total loans to the project companies 8.2 39,047 37,169 29,700 32,771
Financial assets held for trading 8.4 1,677 1,719 3,004 2,783
Total investments 125,668 114,047 92,814 103,613

Management believes that the financial models used for initial fair value assessment are reliable, and they
were updated for the facts and circumstances known as at 31 December 2012.
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8 Financial Assets at Fair Value through Profit or Loss (continued)

If the best evidence of fair value at initial recognition is the transaction price, there may be a difference
between the fair value at initial recognition and the amount that would be determined at that date using the
valuation technique. The movements of day 1 gains/(losses) on net basis are presented below:

Day 1 gains /
(losses)
deferred at Recognition
31 December Reclas- initial in profitor 31 December
In millions of Russian Roubles 2011 sification recognition loss 2012
Equity financial instruments 1,123 411 244 2,178 3,956
Equity financial instruments with
embedded options 2,031 (411) 461 (548) 1,533
Total 3,154 - 705 1,630 5,489
Day 1 gains /
(losses)
deferred at
In millions of Russian 31December initial 31 December
Roubles 2010 recognition 2011
Equity financial instruments 1,494 (371) 1,123
Equity financial instruments with embedded options 1,522 509 2,031
Total 3,016 138 3,154

8.2 Loans receivable

As part of its operating activity, the Group provides loan financing to its investees. Loans receivable are
secured by collateral (pledged equipment, shares and intangible assets — see Note 22) and bear interest
ranging from 8% to 16% p.a. The loans were discounted to fair value using market rates appropriate for
each loan that are within the range of 12-16% p.a. (2011: within the range of 12-16% p.a.) (Note 3).

8.3 Shares in investment funds

Shares in investment funds at fair value through profit or loss presented within equity instruments comprise
investments in closed-end investment funds of high risk (venture) in the amount of RR 11,210 million and
RR 4,402 million as at 31 December 2012 and 31 December 2011, respectively.

8.4 Financial assets held for trading

Financial assets held for trading are represented by quoted debt securities, including bonds with a fixed
coupon, the majority of which are bonds issued by Russian companies quoted in the open market. The fair
value of quoted debt securities is determined by reference to published price quotations in the active
market.

The coupon accrued on debt securities was classified as part of fair value gains or losses (Note 17) in the
consolidated statement of comprehensive income.

The credit quality of investments held for trading at fair value through profit or loss may be summarised with
regard to Moody's / Standard & Poor’s ratings as follows as at 31 December 2012 and 2011:

In millions of Russian Roubles 31 December 2012 31 December 2011
Neither past due nor impaired

- A3* rated 6 319
- B1* rated 102 128
- Bal to Ba3* rated 972 1,529
- Baal to Baa3* rated 639 649
- BBB** rated - 93
- Not rated - 65
Total financial assets held for trading 1,719 2,783

* - Moody's;

** _ Standard & Poor’s.
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9 Other Receivables and Prepayments
In millions of Russian Roubles 31 December 2012 31 December 2011
Reimbursable expenses 1,968 3,040
Other receivables 329 342
Total financial assets within other receivables and prepayments 2,297 3,382
Other prepayments 143 422
Total other receivables and prepayments 2,440 3,804
Less non-current portion (21) (16)
Total other receivables and prepayments — current portion 2,419 3,788

As at 31 December 2012 and 2011, the carrying value of each class of short-term financial assets with
regard to other receivables and prepayments approximates their fair values. No other receivables and
prepayments are past due or are impaired.

Reimbursable expenses comprise a receivable due from the Ministry of Finance of the Russian Federation.
The Company contributed financial resources to a project company, XFEL, established in Hamburg
(Germany) of RR 1,968 million in 2012 (2011: RR 3,040 million). In 2013 the Ministry of Finance of the
Russian Federation will reimburse the expenditures incurred by the Company in 2012 in relation to this
project (Note 20).

10  Bank Deposits

In millions of Russian Roubles 31 December 2012 31 December 2011
Bank deposits 74,871 63,720
including interest receivable 1,177 607
Total bank deposits 74,871 63,720

Rating (Fitch's

In millions of Russian Roubles / Moody's) Currency 31 December 2012 31 December 2011
Neither past due nor impaired
NOMOS-Bank BB * RUR 12,734 10,246
Promsvyazbank BB- * RUR 12,284 7,065
MDM Bank - RUR 10,543 169
AK BARS Bank BB-* RUR 10,363 -
VTB Capital PLC Baal** uUsD 5,133 2,926
Bank of Saint Petersburg B-* RUR 5,098 -
Sberbank BBB * RUR 5,052 20,166
Alfa Bank BBB-* RUR 3,049 -
Gazprombank Ba3 ** usb 2,166 -
Uralsib Bank BB-* RUR 2,033 -
Petrokommercbank B1** RUR 2,033 -
VTB Bank BBB * RUR 1,579 20,237
Credit Swuisse (Luxemburg) S.A.  A2** usbD 121 -
Other 2,683 2,911
Total bank deposits 74,871 63,720

* - Fitch's;

** - Moody's.

Bank deposits bear an average effective interest rate of 8.30% p.a. (2011: 8.57% p.a.). Their original maturities
were less than 6 months (2011: less than 12 months).

11  Cash and Cash Equivalents

In millions of Russian Roubles 31 December 2012 31 December 2011
Cash at bank payable on demand 6,818 3,308
including interest receivable 10 1
Total cash and cash equivalents 6,818 3,308
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11 Cash and Cash Equivalents (continued)

The credit quality of the banks in which the Group has cash and cash equivalents may be summarised with
regard to Fitch's / Moody'’s ratings as follows:

In millions of Russian Roubles 31 December 2012 31 December 2011
Neither past due nor impaired
- BBB- to BBB+ */ Aaa to A ** rated 860 448
- BB- to BB+ */ Baa ** rated 5,430 2,231
- B-to B+ */ Ba, B ** rated - 2
- Unrated 528 627
Total cash and cash equivalents 6,818 3,308

* - Fitch's;

** - Moody's.

12 Equity

Capital contribution

The Russian Corporation of Nanotechnologies was formed under Federal law No. 139-FZ “On
Russian Corporation of Nanotechnologies”. The Russian Federation contributed special purpose financing
amounting to RR 130,000 million to the Corporation. Following a resolution of the Government of the
Russian Federation, during 2009-2011 returned RR 66,400 million to the State, received RR 1,000 million
from the State, respectively.

Under Federal law No. 211-FZ “On reorganization of Russian Corporation of Nanotechnologies” the
Corporation was reorganized into OJSC RUSNANO on 11 March 2011 by a change in legal form, hence,
the capital contribution balance in the amount of RR 53,644 million was transformed into share capital of
RR 6,500 million and into retained earnings of RR 47,144 million. 0OJSC RUSNANO assumed all rights and
responsibilities of the Russian Corporation under the principle of universal succession after the completion
of reorganization (Note 1). Additionally under the law the Corporation distributed RR 10,956 million to the
Fund for the Infrastructure and Educational Programs (Note 4).

In accordance with Russian legislation, distributions may only be declared to the shareholders of the
Company from net profit for the year as reported in the Company's Russian statutory financial statements.
For the year ended 31 December 2012, the statutory loss for the Company as reported in its published
annual statutory reporting forms was RR 24,369 milion (For the period from 11 March to
31 December 2011: RR 2,989 million), and the closing balance of the accumulated and undistributed profit,
including the current year net statutory loss, totalled RR 28,646 million (2011: RR 53,015 million).

Share capital
Share capital of the Company was formed as a result of a reorganization and as at 11 March 2011 totalled
RR 6,500 million (Note 1). The Government of the Russian Federation became the sole owner of 100% of

the Company’s shares.

In the 4th quarter of 2011, the Company issued an additional 47,241,700,000 ordinary shares at par value of
1 Russian Rouble.

As at 31 December 2012, the share capital of the Company comprises 53,741,700,000 ordinary shares of
RR 1 each (as at 31 December 2011: 53,741,700,000 ordinary shares of RR 1 each).

All issued shares are authorized and fully paid at par value as of 31 December 2012.

Currency translation reserve

Foreign currency translation differences during 2012 totalled RR (1,172) million (2011: RR 990 million). The
currency translation reserve is used to record exchange differences arising from the translation of the

financial statements of foreign subsidiaries, and totalled RR (141) million as at 31 December 2012
(RR 1,031 million as at 31 December 2011).
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13  Borrowings

Effective
annual 31 December 31 December
In millions of Russian Roubles Currency interest rate Due 2012 2011
Bonds (Series 01-03) RR 8.9% 2017 33,016 32,996
Consumer
price index-
Bonds (Series 04-05) RR 100%+2.5% 2019 20,328 -
Sberbank RR 8.67-11.49% 2017-2021 43,516 29,838
Refinancing
rate of the
Russian
Central Bank
Bank of Saint Petersburg RR +1.5%-3% 2015 10,000 5,000
Other RR 9.24% 2017 653 -
Total borrowings 107,513 67,834
Less:
Current portion of long-term
borrowings 1,984 -
Interest payable 1,093 383
Total current portion of long-
term borrowings and interest
payable 3,077 383
Total long-term borrowings 104,436 67,451

The effective interest rate is the market interest rate applicable to the loan at the date of origin for fixed rate
loans and the current market rate for floating rate loans. The carrying value of borrowings approximates their
fair values.

On 18 April 2012 the Group issued certified interest-bearing non-convertible bearer coupon bonds with
nominal value of RR 20,000 million. The interest depends on consumer price index until maturity.
29 December 2010 the Group issued certified interest-bearing non-convertible bearer coupon bonds with
nominal value of RR 33,000 million with fixed interest until maturity. The carrying value of bonds includes
transaction costs that are directly attributable to the issue of bonds in the amount of RR 17 million (2011:
RR 29 million).

The carrying value of the loans from Sberbank includes transaction costs that are directly attributable to the
issue of the loans in the amount of RR 107 million (2011: RR 120 million).

The Group borrowings in respect of bondholders and creditors are secured by the guarantees issued by the
Government of the Russian Federation.

14  Other Payables and Accrued Expenses

31 December

31 December

In millions of Russian Roubles 2012 2011
Payables under financial guarantee 3,500 -
Payables to suppliers 122 168
Accrued liabilities and other creditors 271 62
Total financial liabilities within other payables and accrued expenses 3,893 230
Accrued employee benefit costs 160 252
Income tax payable 2 6
Other taxes payable 67 57
Total other payables and accrued expenses 4,122 545

The carrying values of each class of financial liabilities within other payables and accrued expenses
approximates their fair values.

As at 31 December 2012 the Group accrued payables amounted to RR 3,500 million under the financial
guarantee issued in favour of Sherbank to Liotech LLC. Corresponding receivables from Liotech LLC were
recognised as financial asset through profit or loss within loans receivables (Note 26).
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15 Interest Income

Interest income on financial assets carried at amortised cost consists of the following:

For the year ended  For the year ended

In millions of Russian Roubles 31 December 2012 31 December 2011
Interest income on short-term banks deposit 6,291 1,667
Interest income on cash and cash equivalents 204 117
Total interest income 6,495 1,784

16  Operating Expenses

For the year ended For the year ended

In millions of Russian Roubles Note 31 December 2012 31 December 2011
Accrual of obligation for financial guarantee 20,8 3,000 -
Payroll expense 2,140 2,258
Depreciation 6 597 672
Consulting services 520 439
Office maintenance 394 321
Project expertise 280 308
Security 227 195
Car rent 172 215
Amortisation 106 90
Equipment support and telecommunication 97 303
Business trips and entertainment 95 133
Charity and sponsorship 40 19
Legal services 31 165
Advertising expenses 25 28
Workshop and exhibition expenses 13 78
Other 419 330
Total operating expenses 8,156 5,554

During the reporting period, the Group accrued contributions of RR 153 million due to a non-state pension
fund, a related party of the Group, for its employees (2011: RR 146 million). Such costs are presented within
payroll expense. In addition, payroll expense includes contributions to state pension funds on behalf of
employees in 2012 of RR 252 million (2011: RR 130 million).

17  Net (Loss) / Gain on Financial Assets at Fair Value Through Profit or Loss

For the year ended For the year ended

In millions of Russian Roubles 31 December 2012 31 December 2011
Change in fair value of equity instruments (15,383) 1,596
Change in fair value of equity investments with embedded

options (912) 1,041
Change in fair value of loans to the project companies 4,353 6,451
Change in fair value of financial assets held for trading 393 (120)
Net (loss) / gain on financial assets at

fair value through profit or loss (11,549) 8,968

In 2012, there were no changes in the fair value of debt instruments attributable to the change in the credit
risk (2011: no changes). The remaining change in the fair value is attributable to other market risk factors. In
2012, there were no changes in market interest rates used as discount rates in determinig the fair value of
loans receivable held by the Group.

Interest income on debt financial instruments designated at fair value through profit or loss and included in
the revaluation gain or loss in profit or loss amounted to RR 3,855 million (2011: RR 3,092 million).
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18 Finance Costs

For the year ended  For the year ended

In millions of Russian Roubles 31 December 2012 31 December 2011
Interest expenses 8,775 4,624
Foreign exchange translation differences 126 58
Total finance costs 8,901 4,682

19 Income Taxes

Income tax expense recorded in the consolidated statement of comprehensive income comprises the
following:

For the year ended For the year ended

In millions of Russian Roubles 31 December 2012 31 December 2011
Current income tax expense 15 198
Deferred tax expense 134 25
Income tax expense for the year 149 223

The income tax rate applicable to the majority of the Group’s 2012 income is 20% (2011: 20%).
Reconciliation between the expected and the actual taxation charge is provided below:

For the year ended  For the year ended

In millions of Russian Roubles 31 December 2012 31 December 2011
(Loss) / profit before tax (21,664) 1,230
Theoretical tax (credit) /charge at the statutory rate of 20% (4,333) 246

Tax effect of items which are not deductible or assessable
for taxation purposes:

- Non-deductible provisions 600 -
- Other non-deductible expenses (Rusnhano) 118 384
- Other non-assessable incomes (Rusnano Capital) (481) (407)
Unrecognised deferred tax asset 4,245 -
Income tax expense for the year 149 223

Differences between the IFRS and taxation regulations in Russia give rise to temporary differences between
the carrying amount of assets and liabilities for financial reporting purposes and their tax bases.

The tax effect of the movements in these temporary differences is detailed below and is recorded at the rate
of 20% (2011: 20%).

The tax effect of the movements in the temporary differences for the year ended 31 December 2012 is the
following:

(Charged) / credited
In millions of Russian Roubles 31 December 2011 to profit or loss 31 December 2012
Tax effect of deductible/
(taxable) temporary differences

Fair value adjustments to loans receivable 479 (803) (324)
Fair value adjustments to investments (1,102) 4,024 2,922
Borrowings - (57) (57)
Tax loss carried forward 647 361 1,008
Unrecognized deferred tax asset - (4,245) (4,245)
Other payables and accrued expenses 97 586 683
Net recognized deferred tax asset / (liability) 121 (134) (13)
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The tax effect of the movements in relation to the temporary differences for the year ended
31 December 2011 are the following:

(Charged) / credited
In millions of Russian Roubles 31 December 2010 to profit or loss 31 December 2011
Tax effect of deductible/
(taxable) temporary differences

Fair value adjustments to loans receivable 1,162 (683) 479
Fair value adjustments to investments (988) (114) (1,102)
Tax loss carried forward - 647 647
Other (28) 125 97
Net recognized deferred tax asset 146 (25) 121

According to the RF legislation, tax loss carried forward expires in ten-year period.

20  Contingencies and Commitments

Legal proceedings. From time to time and in the normal course of business, claims against the Group may
be received. On the basis of its own estimates and both internal and external professional advice,
management believes that no material losses will be incurred in respect of claims; accordingly, no
provisions have been made in these consolidated financial statements.

Tax contingencies. Russian tax legislation which was enacted or substantively enacted at the end of the
reporting period, is subject to varying interpretations when being applied to the transactions and activities of
the Group. Consequently, tax positions taken by management and the formal documentation supporting the
tax positions may be successfully challenged by relevant authorities. Russian tax administration is gradually
strengthening, including the fact that there is a higher risk of review of tax transactions without a clear
business purpose or with tax incompliant counterparties. Fiscal periods remain open to review by the
authorities in respect of taxes for three calendar years preceding the year of review. Under certain
circumstances reviews may cover longer periods.

The Group includes companies incorporated outside of Russia. The tax liabilities of the Group are
determined on the assumption that these companies are not subject to Russian profits tax, because they do
not have a permanent establishment in Russia. This interpretation of relevant legislation may be challenged
but the impact of any such challenge cannot be reliably estimated currently; however, it may be significant to
the financial position and/or the overall operations of the Group.

As Russian tax legislation does not provide definitive guidance in certain areas, the Group adopts, from time
to time, interpretations of such uncertain areas that reduce the overall tax rate of the Group. While
management currently estimates that the tax positions and interpretations that it has taken can probably be
sustained, there is a possible risk that outflow of resources will be required should such tax positions and
interpretations be challenged by the relevant authorities. The impact of any such challenge cannot be
reliably estimated; however, it may be significant to the financial position and/or the overall operations of the
Group.

Capital commitments for further investment. As at 31 December 2012, the Group has contractual
commitments to invest in the share capital of project companies totaling RR 21,279 million
(31 December 2011: RR 32,997 million) and debt financing commitments totaling RR 2,190 million
(31 December 2011: RR 5,960 million).

In 2009, the Company contractually committed to participate in the European X-ray laser project at the
request of the Government of the Russian Federation. Thirteen European countries are also participating in
this project. As at 31 December 2012, the Company is obliged to contribute financing to the project
company XFEL established in Hamburg (Germany) of RR 7,972 million (or Euro 198 million) (2011:
RR 5,134 million or Euro 123 million). During the reporting period, the Company contributed
RR 1,968 million to XFEL (2011: RR 3,040 million). The Government of the Russian Federation will
reimburse the expenditures incurred by the Company concerning this project.

The Group believes that future net income, financial assets including bank deposits, available funding from
banks and other external sources will be sufficient to cover these commitments.
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20  Contingencies and Commitments (continued)

As at 31 December 2012 and 2011, the Group has no other contractual capital expenditure commitments.

Financial guarantees. Guarantees are irrevocable assurances that the Group will make payments in the
event that another party cannot meet its obligations when they fall due under the contractual terms.

The Group has guaranteed the following obligations:

In millions of

Russian Roubles Beneficiary 31 December 2012 31 December 2011
Usolye — Sibirsky Silicon LLC Sberbank 3,000 3,000
Optogan CJSC Bank of Saint Petersburg 210 -
Liotech LLC Sberbank - 3,500
Plastic Lodgic CJSC Bank of Saint Petersburg - 1,561
Galileo Nanotech CJSC BINBANK QJSC - 142
Total financial guarantees issued 3,210 8,203

As at 31 December 2012 the Group recognised obligation in the amount of RR 3,000 million for financial
guarantee issued in favor of Sberbank to Usolye — Sibirsky Silicon LLC (Note 26).

21  Principal Subsidiaries

The principal consolidated subsidiaries as at 31 December 2012:

The main Percentage of Country of
Name activities ownership registration
RUSNANO Capital AG Formed in June 2010 * 100% Switzerland
Fonds Rusnano Capital
SA Formed in August 2010 * 100% Luxembourg
Rusnano-Inform OJSC Formed in March 2010 ik 100%  Russian Federation
Metrological center
Rusnano OJSC Formed in March 2010 ** 100% Russian Federation
SIGMA.Innovations LLC Acquired in October 2010 ** 75%  Russian Federation
SIGMA.Novosibirsk LLC Acquired in October 2010 ** 90%  Russian Federation
SIGMA.Tomsk LLC Acquired in October 2010 ** 90% Russian Federation
Technology Transfer
Center LLC Formed in December 2010 ** 74%  Russian Federation
RusnanoMedinvest LLC Formed in March 2012 * 99.9%  Russian Federation

* commercialization of nanoindustry development;

** coordination of innovation activity in the field of nanoindustry;

*** |T services;

The percentage of voting rights in the equity of the subsidiaries in which the Company holds is the same as
its percentage of ownership.

In 2012, the Company established RusnanoMedInvest LLC and contributed RR 4,605 million in its share

capital.

In 2011, the Company invested an additional RR 78 million in the share capital of the Technology Transfer
Center LLC. The Company'’s share in equity of the subsidiary did not change as a result of this transaction.
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The Company recognised the acquisition of net assets attributable to participants in the subsidiaries in the
amount of RR 25 million in the consolidated statement of cash flows.

As at 31 December 2012 the following subsidiaries were not consolidated and accounted as financial assets
at fair value through profit or loss:

Country of incorporation % of ownership
Liotech LLC Russia 59.99
Microbor Nanotech LLC Russia 100.00
Galileo Nanotech CJSC Russia 48.80
LED Mikrosensor NT LLC Russia 50.82
OtriTech LLC Russia 53.13

As at 31 December 2011 the following subsidiaries were not consolidated and accounted at fair value
through profit or loss:

Country of incorporation % of ownership
LED Mikrosensor NT LLC Russia 50.82

22  Financial Risk Management

The Group's risk management relates to financial, operating and legal risks. Financial risks comprise market
risks (including currency, interest and other price risks), credit risks and liquidity risks. The primary
objectives of the risk management function are to establish risk limits, and then ensure that exposure to
risks stays within these limits. The operational and legal risk management functions are intended to ensure
the proper application of internal policies and procedures to minimise operational and legal risks. The Group
uses financial instruments to moderate certain risk exposures.

Credit risk. The Group assumes exposure to credit risk which is the risk that one party will cause a financial
loss for the other party by failing to discharge an obligation. Exposure to credit risk is due to the risk of non-
payment of a debt instrument or the interest due on loans issued to project companies.

The Group’s maximum exposure to credit risk is summarised in the table below. It does not include any
collateral or other credit risk enhancements, which reduce the Group’s exposure.

In millions of Russian Roubles Note 31 December 2012 31 December 2011
Equity instruments with embedded put options 8 35,693 36,528
Loans receivable 8 37,169 32,771
Financial assets held for trading 8 1,719 2,783
Financial assets within other receivables and prepayments 9 2,297 3,382
Bank deposits 10 74,871 63,720
Cash and cash equivalents 11 6,818 3,308
Total on-balance sheet exposure 158,567 142,492
Financial guarantees — amount of guaranteed loans 20 3,210 8,203
Commitments for equity instruments with embedded put

options 20 7,117 14,983
Loan commitments 20 2,190 5,960
Commitment to finance XFEL Laser project 20 7,972 5,134
Total maximum exposure to credit risk 179,056 176,772

Cash and cash equivalents and short term bank deposits are carried at amortised cost, which approximates
current fair value. OJSC RUSNANO places temporarily available funds with credit institutions selected by
special criteria specified by the financial policy of 0JSC RUSNANO, such as:
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Credit risk (continued)

- a credit institution should have a long-term solvency rating of BB- or higher by Fitch Ratings or
Standard & Poor’s, or Ba3 or higher by Moody’s Investors Service. A corresponding rating should be
assigned by at least one of the above agencies;

- the availability of a credit institution’s own funds (equity) in the amount of at least RR 5,000 million
(determined with regard to the methodology approved by the Central Bank of Russia) as of the most
recent end of the reporting period.

Management performs regular monitoring of the financial results and ratings of financial institutions where
temporarily available cash is invested.

0OJSC RUSNANO provides financial resources to project companies by means of equity and/or debt
instruments and by means of issued financial guarantees. Debt instruments are loans receivable and equity
investments with embedded derivatives, where the risks and rewards of equity ownership were not
substantially transferred to OJSC RUSNANO. Generally, OJSC RUSNANO provides financial resources
only if it has an equity investment in a project company to facilitate influence over implementation of the
project. It is preferrable to grant the loan in tranches according to approved milestones.

0JSC RUSNANO makes the decision to participate in a project after assessing the borrower’s financial
position and business plan at the preliminary examination phase for each investment project. As a result, all
projects are classified by risk groups. Interest rates and the cost of a financial guarantee depend on the risk
of a project and the security provided. OJSC RUSNANO issues loans to high risk project companies only
when it receives a legal right to high quality loan security.

Combination of loans receivable by risk groups as at reporting dates were as follows:

In millions of Russian Roubles 30 December 2012 30 December 2011
Low 15,988 13,501
Medium 16,371 16,830
High 4,810 2,440
Total loans receivable 37,169 32,771

0JSC RUSNANO accepts pledged liquid property, such as production equipment, shares and intangible
assets, as loan collateral only if its market value is assessed by an independent appraiser approved by
0OJSC RUSNANO. Financial guarantees are granted after the guarantee’s solvency is analyzed.

Management assesses the risk of default and incorporates it in the assessment of the overall fair value of
the investment.

The table below represent the lower of the carrying value of the financial asset or collateral taken; the
remaining part is disclosed within the unsecured exposures.

In millions of Russian Roubles 31 December 2012 31 December 2011
Collateralised assets:

Equity instruments with embedded options 8,549 5,606
Loans 24,000 20,297
Total collateralised assets 32,549 25,903
Unsecured exposures:

Equity instruments with embedded options 27,144 30,922
Loans 13,169 12,474
Total unsecured exposures 40,313 43,396
Total loans and equity instruments with embedded options 72,862 69,299
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Credit risk (continued)

The financial effect of collateral is presented by disclosing collateral values separately for (i) those assets
where collateral and other credit enhancements are equal to or exceed carrying value of the asset (“over-
collateralised assets”) and (ii) those assets where collateral and other credit enhancements are less than
the carrying value of the asset (“under-collateralised assets”).

Over-collateralised assets Under-collateralised assets
Carrying Carrying

value of the Fair value of value of the Fair value of
In millions of Russian Roubles assets collateral assets collateral
As at 31 December 2012
Equity instruments with embedded options 7,142 8,806 28,551 1,407
Loans 16,596 24,570 20,573 7,404
Total as at 31 December 2012 23,738 33,376 49,124 8,811
As at 31 December 2011
Equity instruments with embedded options 4,787 5,377 31,741 819
Loans 8,172 17,282 24,599 12,125
Total as at 31 December 2011 12,959 22,659 56,340 12,944

A credit risk for off-balance sheet financial instruments is defined as the possibility of a loss as a result of
another party to a financial instrument failing to fulfil its obligations in accordance with the contractual terms.
The Group applies the same credit policy as for the off-balance sheet financial instruments by using the
existing procedures for credit approvals, and credit limit setting and monitoring.

Credit risk concentration. The Group has cash and cash equivalents at 14 banks (2011: 18 banks) and
bank deposits at 12 banks (2011: 10 banks). The financial instruments of the Group exposed to credit risk
are also placed in 46 project companies (2011: 43 project companies). As at 31 December 2012 and
31 December 2011, the Group does not have any overdue or impaired financial assets.

Market risk. RUSNANO Group assumes exposure to market risks. Market risks arise from open positions in
the interest rate, currency and equity investments, all of which are exposed to general and specific market
movements. Management sets limits on the value of risk that may be accepted. However, the use of this
approach does not prevent losses outside the limits in the event of more significant market movements.

Sensitivity to market risks described below is based on a change in one factor, while other factors remain
unchanged. In practice, this is unlikely and changes in factors can be interdependent, e.g., simultaneous
changes in the interest rates and foreign exchange rates.

Currency risk. The Group entities holds assets denominated in currencies other than the functional
currency (the Russian Rouble) wherefore the Group is exposed to currency risk. This risk arises primarily in
respect to the assets and liabilities nominated in the US dollar and to the Euro. Management analyses
currency position of the Group on a regular basis.

The table below summarises the Group’s exposure to the foreign currency exchange rate risk at the end
of the reporting period:

31 December 2012 31 December 2011

In millions

of Russian Euro- USD- CHF- Euro- USD- CHF-
Roubles denominated denominated denominated denominated denominated denominated
Assets 3,559 9,035 3 4,712 4,603 3
Liabilities (34) (5) (10) (33) - 9)
Net

exposure 3,525 9,030 (7) 4,679 4,603 (6)
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Currency risk (continued)
The following table presents sensitivities of profit and loss and equity to reasonably possible changes in

the exchange rates applied at the end of the reporting period relative to the functional currency of the
respective Group entities, with all other variables being constant:

31 December 2012 31 December 2011
Reasonably Impact on profit Reasonably Impact on profit
possible and equity possible and equity

change in change in
In millions of exchange exchange
Russian Roubles rates (%) Increase (Decrease) rates (%) Increase (Decrease)
Euro 12 423 (423) 12 561 (561)
uUsD 12 1,084 (1,084) 12 552 (552)
CHF 12 ()] 1 12 (@) 1
Total for assets denominated in
foreign currencies 1,506 (1,506) 1,112 (1,112)

Interest rate risk. The Group assumes exposure to the effects of fluctuations in the prevailing levels of the
market interest rates on its financial position and cash flows. The majority of the Group’s financial assets
and liabilities are at fixed interest rates. The interest risk is secondary to the credit risk and business risks in
the field of nanotechnology. However on a regular basis management monitors financial markets for the
purpose of identification of unfavourable trends in changes of intrest rates and, in case of economic
feasibility, is prepared to take measures relating to decrease of exposure to interst rate risk (optimisationf of
portfolio structure, expansion in the number of partner banks, entering into forward and option contacts,
etc.).

The table below summarises the Group’s exposure to interest rate risks. It includes the financial assets and
liabilities, categorised by the earlier contractual re-pricing or maturity dates. Management believes that debt
instruments with embedded derivatives are subject to the interest rate risk rather than the pricing risk.

Demand
and less
than From1lto From6to Morethan Morethan

In millions of Russian Roubles 1 month 6 months 12 months 1 year 5 years Total
31 December 2012
Equity instruments with embedded
options - - - 30,786 4,907 35,693
Loans receivable (nominal value) 63 1,949 13,322 20,226 3,487 39,047
Financial assets held for trading - 1,719 - - - 1,719
Bank deposits 8,667 66,204 - - - 74,871
Cash and cash equivalents 6,818 - - - - 6,818
Borrowings (1,793) (4,127) (6,885) (100,885) (14,258) (127,948)
Net interest sensitivity gap at
31 December 2012 13,755 65,745 6,437 (49,873) (5,864) 30,200
31 December 2011
Equity instruments with embedded
options - - - 30,772 5,756 36,528
Loans receivable (nominal value) 1 4,691 419 20,437 4,152 29,700
Financial assets held for trading - 2,783 - - - 2,783
Bank deposits 536 22,847 40,337 - - 63,720
Cash and cash equivalents 3,308 - - - - 3,308
Borrowings (590) (2,328) (3,056) (47,367) (44,973) (98,314)
Net interest sensitivity gap at
31 December 2011 3,255 27,993 37,700 3,842 (35,065) 37,725

The Group is exposed to the interest rate risk through loans, cash at a bank, bank deposits, options
embedded in investment contracts, financial assets held for trading and borrowings. The Group may also be
indirectly affected by the interest rate changes through their impact on the earnings of certain investees.
Therefore, the sensitivity analysis of the interest risk given below may not indicate the total effect on the
Group’s profit and equity.

As at 31 December 2012, the Group’s interest risk arises from the possible changes in the level or volatility
of the market interest rates available on the Russian market.
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Interest rate risk (continued)

Debt instruments of the Group include equity investments with embedded options which are valued similarly
as fixed income securities according to the conditions of the option agreements. If at the end of the reporting
period these debt instruments are evaluated using options as a fair value driver in the option valuation
model, they are primarily sensitive to changes in the discount rates used in this valuation model. If at the
end of the reporting period equity investments with embedded options are evaluated using scenario analysis
as a fair value driver in the valuation model, they are primarily sensitive to equity price risk, and the
sensitivity analysis for changes in discount rates used in this valuation model is shown below in equity price
risk.

The Group’s interest rate exposure also arises on investments held for trading in debt securities, the value
of which is determined with regard to the market quotes and depends on market interest rate fluctuations.
The debt securities are classified as held for trading because they are acquired for the purpose of selling
and/or repurchasing them shortly.

The following table demonstrates the sensitivity of the Group’s profit for the year and equity as at
31 December 2012 and 31 December 2011 to a reasonably possible change in interest rates with all other
variables held constant.

31 December 2012 31 December 2011
Reasonably Impact on profit Reasonably Impact on profit
possible and equity possible and equity

change in changein
In millions of interest interest rates
Russian Roubles rates (%) Increase (Decrease) (%) Increase  (Decrease)
Equity investments with
embedded options +3/-3 (1,223) 1,385 +3/-3 (2,495) 2,901
Loans receivable +3/-3 (1,443) 1,644 +3/-3 (1,648) 1,922
Financial assets held
for trading +0.55/-0.15 (43) 12 +0.55/-0.15 (64) 17
Borrowings +3/-3 (265) 265 +3/-3 (150) 150
Total (2,974) 3,306 (4,357) 4,990

Changes in the market interest rates do not affect equity apart from their effect shown above.

The Group monitors the interest rate of its financial instruments. Effective interest rates are presented in the
table below:

2012 2011
Russian Rouble Euro USD Russian Rouble Euro USD
Bank deposits 9.36% 0,98% 1.67% 9.2% 2% 2.41%
Loans receivable 13.39% - - 12.05% - -
Borrowings 9.17% - - 9.01% - -

Equity price risk. The Group’s investments in project companies and investment funds are exposed to
equity price risk arising from uncertainties about the future values of the equity instruments. The Company’s
Investment Committee and Management Board provide the Board of Directors of the Company with
investment recommendations on specific projects after completing their scientific, technical and financial
reviews of the potential projects. Financing project companies commences only after the approval of the
Board of Directors of the Company.

For the purpose of managing the price risk, investment managers carry out quarterly monitoring of the
project companies’ activities and are regularly in contact with management of the project companies on
business and operational matters. The Group is developing an internal control system to better monitor the
performance of investments on a regular basis.

0JSC RUSNANO investment restrictions prohibit it from investing more than 10% of its total assets in any
one company. Total assets for these purposes are computed using the Statutory Financial Statements of
0OJSC RUSNANO as of the last reporting date available before making an investment.
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Equity price risk (continued)

As at 31 December 2012, the fair value of investments exposed to equity price risk was RR 39,466 million,
(31 December 2011: RR 31,531 million), the fair value of equity investments with embedded options
exposed to equity price risk was RR 20,264 million (31 December 2011: RR 10,143 million) but the
exposure was limited by the embedded options. Should the market values of these equity instruments,
which are not traded in the active market, increase or decrease due to reasonably possible changes in
market conditions by 3%, the profit for the year and equity would increase by RR 3,303 million or decrease
by RR 2,137 million (2011: reasonably possible changes in market conditions by 3%, the profit for the year
and equity would increase by RR 2,246 million or decrease by RR 1,893 million). The estimate of this
sensitivity is based on a reasonably possible changes in the discount rate for the development phase of
individual projects. Analysis of Group’s portfolio to risk exposure presented in table below:

Risk level as at 31 December 2012
In millions of Russian Roubles Low Medium High Total

Equity investments
Fair value 7,265 14,174 18,027 39,466
Project companies and investment funds 11 31 23 65

Equity investments with embedded options

Fair value 11,379 7,396 1,489 20,264
Project companies 7 13 4 24
Total equity investments 18,644 21,570 19,516 59,730

Risk level as at 31 December 2011
In millions of Russian Roubles Low Medium High Total

Equity investments
Fair value 5,674 10,047 15,810 31,531
Project companies and investment funds 12 20 17 49

Equity investments with embedded options

Fair value 4,589 5,282 272 10,143
Project companies 6 4 1 11
Total equity investments 10,263 15,329 16,082 41,674

Liquidity risk. The liquidity risk is the risk that the Group may not be able to generate sufficient cash
resources to settle its obligations and commitments in full as they fall due, or can only do so on terms that
are materially disadvantageous. The Group is exposed to daily calls on its available cash resources.

Investments are made from the retained earnings of the Group and borrowings secured by the guarantees
issued by the Government of the Russian Federation. The majority of investments in financial assets are
presented by debt and equity instruments that are not traded in any organised market and may not be
liquidated quickly except for the financial assets held for trading. As at 31 December 2012, the Group held
RR 112,328 million in investments that it considered to be illiquid (31 December 2011: RR 100,830 million).
Management reviews the length of invesments in particular project companies on an annual basis and also
considers the option to sale of investments on the qualifying terms.

The Group periodically invests temporary available cash in short-term bank deposits (Note 10) and
marketable securities which, under normal market conditions, are readily convertible into cash (Note 8).
Management monitors a rolling forecast of cash and cash equivalents and bank deposits on the basis of the
budgeted income and expenses approved by the Board of Directors to manage the liquidity position of the
Group. Management considers the liquidity position to ensure that the Group has sufficient cash to meet
operational needs and capital commitments when they fall due. The liquidity porfolio of the Group comprises
cash and cash equivalents (Note 11), bank deposits (Note 10) and financial assets held for trading (Note 8).
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Liquidity risk (continued)

Maturity analysis of the Group’s financial assets is presented in the table below:

Demand
and less
than From1lto From6to Morethan Morethan

In millions of Russian Roubles 1 month 6 months 12 months 1 year 5 years Total
31 December 2012
Equity instruments* - - - 25,010 14,456 39,466
Equity instruments with embedded
options* - - - 30,786 4,907 35,693
Loans receivable (nominal value) 63 1,949 13,322 20,226 3,487 39,047
Financial assets held for trading - 1,719 - - - 1,719
Financial assets within other
receivables and prepayments - 329 1,968 - - 2,297
Bank deposits 8,667 66,204 - - - 74,871
Cash and cash equivalents 6,818 - - - - 6,818
Total financial assets by maturity
as at 31 December 2012 15,548 70,201 15,290 76,022 22,850 199,911
31 December 2011
Equity instruments* - - - 17,042 14,489 31,531
Equity instruments with embedded
options* - - - 30,772 5,756 36,528
Loans receivable (nominal value) 1 4,691 419 20,437 4,152 29,700
Financial assets held for trading - 2,783 - - - 2,783
Financial assets within other
receivables and prepayments - 342 3,040 - - 3,382
Bank deposits 536 22,847 40,337 - - 63,720
Cash and cash equivalents 3,308 - - - - 3,308
Total financial assets by maturity
as at 31 December 2011 3,845 30,663 43,796 68,251 24,397 170,952

* Equity instruments are presented according to their expected exit date.

The table below gives financial liabilities as at 31 December 2012 and as at 31 December 2011 analysed by
maturity. The amounts included in the table by maturity represent contractual amounts without regard to
discounting, including financial guarantee and investment commitments. These undiscounted cash flows
may differ from the amounts included in the consolidated statement of financial position, as the latter are
based on discounted cash flows.
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Liquidity risk (continued)

Demand and More More
less than From 1to From 6 to than than

In millions of Russian Roubles Note 1 month 6 months 12 months lyear 5years Total
31 December 2012
Borrowings 13 1,793 4,127 6,885 100,885 14,258 127,948
Other payables and accrued
expenses 14 3,893 - - - - 3,893
Net assets attributable to non-
controlling participants of
subsidiaries - - 236 - - 236
Financial guarantees 20 - 210 - 3,000 - 3,210
Commitments for equity
instruments 20 4,004 3,365 7,125 6,750 35 21,279
Loan commitments 20 891 160 396 736 7 2,190
Commitment for XFEL Laser 20 - 1,132 1,132 5,708 - 7,972
Total future payments on
financial instruments
as at 31 December 2012 10,581 8,994 15,774 117,079 14,300 166,728
31 December 2011
Borrowings 13 590 2,328 3,066 47,367 44,973 98,314
Other payables and accrued
expenses 14 230 - - - - 230
Net assets attributable to non-
controlling participants of
subsidiaries - - 156 - - 156
Financial guarantees 20 - - 1,703 6,500 - 8,203
Commitments for equity
instruments 20 8,093 8,152 3,824 12,928 - 32,997
Loan commitments 20 2,675 899 1,464 922 - 5,960
Commitment for XFEL Laser 20 - 516 1,547 3,071 - 5,134
Total future payments on
financial instruments
as at 31 December 2011 11,588 11,895 11,750 70,788 44,973 150,994

The total amount of debt commitments is irrevocable or revocable only in response to an adverse material
change in the counterparty’s creditworthiness or other circumstances.

23  Management of Capital

The capital of the Group is represented by equity attributable to the Russian Federation (Note 1).

The Group’s objective when managing capital is to safeguard the Group’s ability to continue as a going
concern in order to implement the policy of the Russian Federation in respect of nanotechnology and
maintain and enhance an optimal capital base to support the development of nanoindustry in Russia and

the Group’s investment activities.

The Group has no externally imposed capital requirements. Its financial policy is aimed at maximising equity
while securing liquidity and financial stability.

The amount of capital that the Group managed as at 31 December 2012 was RR 89,533 million (2011:
RR 112,201 million).

24 Fair Value of Financial Instruments

Fair value is the amount at which a financial instrument could be exchanged in a current transaction
between willing parties, other than in a forced sale or liquidation, and is best evidenced by an active
quoted market price. For fair value estimation, refer to Note 3 for details. As at 31 December 2012, the

Group has financial assets held for trading which are traded in the active market and have quoted prices.
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Financial instruments carried at fair value. All financial assets other than traded on active markets are
valued using valuation techniques that require significant inputs which are not observable in the financial
markets (Level 3 fair value measurement).

Equity investments, equity instruments with embedded options and loans receivable as at
31 December 2012 and 31 December 2011 amounting to RR 112,328 million and RR 100,830 million,
respectively, are designated at fair value through profit or loss at inception and disclosed in Notes 8 and 22.

No active market exists for these financial instruments. The Group's management determined the fair value
of financial instruments using valuation models and discounted cash flows. Inputs to these valuation models
require judgement considering the factors specific to the future business plans of the underlying project
companies, their assets and liabilities and the impact on the fair value measurement in its entirety. The
Group’s valuation models for equity instruments and equity instruments with embedded options are the net
present value of the estimated future cash flows based on the discounted cash flows model for project
companies. The Group’s valuation model for loans receivable is based on the net present value of future
cash flows relating to a loan using individual discount rates for each loan that are within the range of 12-16%
p.a. (2011: within the range of 12-16% p.a.). Management determined the discount rate for the loans
receivable, based on comparable loan interest rates, available to companies with a similar risk profile on the
Russian market from third party banks.

Financial assets held for trading amounting to RR 1,719 million (2011: RR 2,783 million) are disclosed in
Notes 8 and 22. These financial assets are valued using quoted prices in the active markets for identical
assets (Level 1 fair value measurement).

The following table shows the movements of the financial instruments for the year ended

31 December 2012 and 31 December 2011 by the class of financial instruments and the Level of fair value
measurement:
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24  Fair Value of Financial Instruments (continued)

Level 1 Level 3

Equity

Financial Equity instruments

In millions of Russian assets held investment Equity with embedded
Roubles for trading s investments options Loans Total
31 December 2011 2,783 - 31,531 36,528 32,771 103,613
Purchases 779 1,165 18,237 5,806 - 25,987
Loans origination - - - - 4,508 4,508

Recognition of loan under

assignment agreement

(Note 14) - - - - 3,500 3,500
Gains/(losses) recognised

in

profit or loss for the year

related to remeasurement

due to changes other than

credit risk 393 (298) (15,085) (912) 4,353 (11,549)
Disposals (2,060) - - (2,067) (7,275) (11,402)
Reclassification - - 3,662 (3,662) - -
Other movement (176) - 254 - (688) (610)
31 December 2012 1,719 867 38,599 35,693 37,169 114,047
31 December 2010 - 9,146 27,976 21,251 58,373
Purchases 2,960 - 20,381 7,511 - 30,852
Loans origination - - - - 5,619 5,619
Gains/(losses) recognised

in

profit or loss for the year

related to remeasurement

due to changes other than

credit risk (120) - 1,596 1,041 6,451 8,968
Disposals (217) - - - (550) (767)
Other movement 160 - 408 - - 568
31 December 2011 2,783 - 31,531 36,528 32,771 103,613

There were no transfers between the Levels during the reporting period or the prior year’'s comparative
period.

The sensitivity to valuation assumptions disclosed in Note 22 shows how much the fair value could
increase or decrease had management used reasonably possible alternative valuation assumptions that
are not based on observable market data, or had quoted market prices or binding dealer price quotations
changed.

Financial assets carried at amortised cost. The carrying amounts of each class of financial instruments
included in other receivables and prepayments approximate fair values. Cash and bank deposits are carried
at amortised cost, which approximates current fair value. Refer to Notes 4, 9, 11 and 10 for details.

Liabilities carried at amortised cost. The carrying amounts of each class of financial instruments included
in the borrowings and other payables and accrued expenses approximate fair values. Refer to Notes 4, 13
and 14 for details.

25  Presentation of Financial Instruments by Measurement Category

For the purposes of measurement under IAS 39, Financial Instruments: Recognition and Measurement,
the Group classifies financial assets into the following categories: (a) loans and receivables and

(b) financial assets designated at fair value through profit or loss (“FVTPL").

The following table provides a reconciliation of financial assets with those measurement categories as at
31 December 2012:
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25  Presentation of Financial Instruments by Measurement Category (continued)

Assets
Loans and designated at Assets held

In millions of Russian Roubles Note receivables FVTPL for trading Total
Assets
Cash and cash equivalents
- Bank balances due on demand 11 6,818 - - 6,818
Bank deposits 10 74,871 - - 74,871
Financial assets at fair value through
profit or loss
- Equity instruments 8 - 39,466 - 39,466
- Equity instruments with embedded options 8 - 35,693 - 35,693
- Loans to the project companies 8 - 37,169 - 37,169
- Financial assets held for trading 8 - - 1,719 1,719
Other receivables and prepayments 9 2,297 - - 2,297
TOTAL FINANCIAL ASSETS 83,986 112,328 1,719 198,033

The following table provides a reconciliation of financial assets with these measurement categories as of
31 December 2011:

Assets
Loans and designated at Assets held

In millions of Russian Roubles Note receivables FVTPL for trading Total
Assets
Cash and cash equivalents
- Bank balances due on demand 11 3,308 - - 3,308
Bank deposits 10 63,720 - - 63,720
Financial assets at fair value through
profit or loss
- Equity instruments 8 - 31,531 - 31,531
- Equity instruments with embedded options 8 - 36,528 - 36,528
- Loans to the project companies 8 - 32,771 - 32,771
- Financial assets held for trading 8 - - 2,783 2,783
Other receivables and prepayments 9 3,382 - - 3,382
TOTAL FINANCIAL ASSETS 70,410 100,830 2,783 174,023

All financial liabilities of the Group are carried at amortised cost.

26  Events after the Reporting Period

In January 2013 the Group settled the obligation in the amount of RR 3,500 million under the financial
guarantee issued in favour of Sberbank to Liotech LLC (Note 14). In May 2013 the Group also settled the
obligation in the amount of RR 3,000 million under the financial guarantee issued in favour of creditors of
Usolie — Sibirsky Silicon LLC (Note 20).

In May 2013 the Group sold 12.75 percent of shares of Sitroniks-Nano LLC, a project company, to the co-
investor for a total cash consideration of RR 2,000 million. As the result the Group reduced its ownership of
Sitroniks-Nano LLC to 37.25 percent.

Subsequent to 31 December 2012 and through the date of issue of these consolidated financial
statements, the Group provided additional financial resources to project companies totaling
RR 3,383 million and debt financing totaling RR 802 million.
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Omuem He3asucumozo ayoumopa
Axnuonepy u Cosety aupekropo OAO «POCHAHO»

Me1 npoBesiu ayIuT mprIaraeMoil KOHCOJIMAMPOBaHHOM GuHaHCOBOH oTdeTHOCTH OAO «POCHAHO»
H €0 JOYePHUX KOMNaHu# (qanee — «'pynmna»), cocTosmei u3 KOHCOTHANPOBAHHOTO OTYETA O
GHHAHCOBOM NOJIOXEHHH 1O COCTOSHMIO Ha 31 IEKabpsA 2012 rofia ¥ KOHCOMHANPOBAHHBIX OTIETOB O
COBOKYTIHOM JIOXO/ie, U3MEHEHHAX KallMTaIa ¥ ABHIKEHHY JNEHEXKHBIX CPEJICTB 3a I0J], 3aKOHYHNBIIHHACS
Ha yKa3aHHYIO J]aTy, & TAKKe NPUMEYaHUH, COCTOAIMX U3 KPATKOTO 0630pa OCHOBHBIX IOJI0KEHHH
YYETHOH MOJIMTHKH U NPOYeii IOACHATEHON HH(pOpMaIyy.

OTBeTCTBEHHOCTH PYKOBOACTBA 3a KOHCOJIHANPOBAHHYIO qJHHaHCOBYIO OTYECTHOCTD

PykoBOACTBO HeceT OTBETCTBEHHOCTD 3a COCTABJIEHHE U JOCTOBEPHOE IIPECTaBIeHHE JAHHON
KOHCOJTHANPOBAaHHOM (PHHAHCOBOH OTYETHOCTH B COOTBETCTBHH ¢ MeKAyHAPOAHBIMHE CTAHAAPTAMH
¢$UHAHCOBOM OTYETHOCTH M 32 BHYTPEHHHH KOHTPOJIb, KOTOPBIH PYKOBOZACTBO CYATAET HEOBXOMHMBIM
AJIA COCTaB/JIeHNA KOHCOJIMANPOBAHHON (QHUHAHCOBOM OTYETHOCTH, HE COAEpIKaIIel CymeCTBeHHBIX
HCKaKeHUH BCJieACTBHE HeOOPOCOBECTHBIX AeHCTBHH WK OMHNGOK.

OTBeTCTBEHHOCTH ayAUTOpA

Haima oTBeTCTBEHHOCTD 3aKIK0YAETCA B BBIDA>K€HHH MHEHHUSA O JaHHOM KOHCOHHI[HPOBaHHOﬁ
Q)HHaHCOBOﬁ OTYETHOCTH Ha OCHOBE NPOBEJEHHOIO HAMH ayJAHUTAa. Ml IIPOBEJIN AYANUT B COOTBETCTBHU
C Memuynapozmbmn CTaHJapTaMHu ayauTa. Janusre CTaHJapThI Tpe6y10'r COGJIIO]IGHPIH STHYECKHUX
HODM, a TaKXKe INITAHUPOBAHUA U IIPOBENEHUA ayAUTa TAKUM 06p330M, ITOOB IIOJIYYHTh Pa3yMHYIO
YBEPEHHOCTD B TOM, UYTO KOHCOJIHIHPOBaHHAA (I)I/IHaHCOBaX OTYETHOCTD HE COAECPHKHUT CyIIECTBEHHBIX
HCKa’KCHHH.

AynuT BKIIOYaeT POBeIeH e MPOLEAyP, HAPaBJIeHHBIX Ha IIOIydeH e ayINTOPCKUX JOKA3aTeIbCTE,
IIOATBEPIKAAIONIUX YUCIOBHIE ITOKA3aTE/H KOHCOMMIHPOBAHHOM QUHAHCOBOH OTIETHOCTH H
packprITHe B Hell HH$opManuu. Bribop mpomeayp 3aBHCHT OT NpodheCCHOHATEHOTO CYKAEHHA
ayAMTOPa, BKJTIOYaA OLEHKY PHCKOB CYIIECTBEHHOIO HCKaXKeHHA KOHCOJTMAMPOBaHHOM PUHAHCOBO
OTYETHOCTH BCJIe[ICTBHE HEAOGPOCOBECTHDIX AeHCTBHI HIH OmHUGOK. B Iponecce oneHKH 3THX PHCKOB
ayAMTOP PacCMaTPHBAET CHCTEMY BHYTPEHHEI0 KOHTPOJIA 33 COCTABJICHHEM H JOCTOBEPHBIM
IpeACTaBIeHHEeM KOHCOMMANPOBaHHOU GUHAHCOBO OTYETHOCTH, YTOGH! pa3paboTaTh ayAMTOPCKHIE
HPONEAYPEI, COOTBETCTBYIOIIHE OOCTOATENIBLCTBAM, HO HE C LE/IbIO BHIPaXKEHUA MHEHHUA 06

3¢ GeKTHBHOCTH BHYTPEHHETO KOHTPOJIA OPraHMU3aUNH. AYZUT TAKKe BKITIOYAET ONEHKY
HaJIIeXAamero XapakTepa NPUMEHAEMOH YYETHOM NOJIUTHKH H 0G0CHOBAHHOCTH GyXraITepPCKUX
OIEHOK, C/Ie/ITAHHBIX PYKOBOACTBOM, a TAK)XKE OLEHKY IIPEACTABIEHHA KOHCONHAHNPOBAHHOM
¢unaHCOBOI OTYETHOCTH B LIEJIOM.

Msr nnoJjaraeM, 9To NOJIy4eHHbIC HAMH ayAHTOPCKHE JOKA3aTE/ILCTBA ABAAIOTCSI JOCTATOYHBIMH H
HaJUI€XKalUMH JJIA BbIPpAXXEHHMA HAIlero MHeHU A.

3A0 «IlpaiiceomepxaycKynepc Ayoum», ya. Bymeipexuii Ban, 10, Mocksa, Poccuiickas ®edepayus, 125047
T: +7 495 967 6000, ®: +7 495 967 6001, Www.pwe.ru
NMpumeuanue: HacToAwmiA BapuaHT oTyeTa npeacTasnseT cobolk NepeBos C OPUrMHANA, BLINONHEHHOND Ha AHITMIACKOM A3bike. BbINo NPEeANPUHSTO BCe HeoGxoaumoe

AnA obecrievenun TOro, YTobbl NEPEBOA TONHO OTPEXKAN WCXOAHBIA AOKYMEHT. BMECTe € TeM, BO BCEX BOMPOCaX TONKOBAHWA vHOpMaunK, B3rNARR0B WM MHEHMIA
BAPWaHT HALWEro OTYETa Ha UCXOAHOM R3LIKE UMEET NPEUMYLLECTBO Nepes TeKCTOM Nepesoaa.
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Omuem nesasucumozo aydumopa (npodocerue)

Muenue

Ilo HameMy MHEHMIO, KOHCOTHANPOBaHHAsA PHHAHCOBAS OTYETHOCTb OTPAXKAET JOCTOBEPHO BO BCEX
CYIIeCTBEHHBIX OTHOLIEHHUAX GHHAHCOBOE OJI0KeHHe IPYIINBI [0 COCTOAHMIO Ha 31 iekabps 2012
roza, a TaKke ee GUHAHCOBBIE PE3YJIBTAThI M JBM)KEHHE AEHEXKHBIX CPE/ICTB 32 rojl, 3aKOHYMBIIHHCS
Ha YKa3aHHYIO JaTy, B COOTBETCTBHH ¢ MeXXAyHapOAHBIMH CTaHAAPTaMHU (PMHAHCOBOH OTYETHOCTH.

19 HIOHA 2013 roja
Mocksa, Poccuiickas ®epepamus

Npumeyanne: HacToAMA BapuaHT oTveTa npeacTasnAeT coBoi NEPEBOA C OPUIMHANa, BBINOMHEHHOTO Ha AHIMUIACKOM A3bIKe. BbIN0 NPEANPUHSTO BCe HeoBXoANMOE
ans obecneuenus TOro, YTOBb! NEPEBOA TOUHO OTPAKAN UCXOAHBIA AOKYMEHT. BMecte ¢ Tem, BO BCEX BONPOCAX TOMKOBAHWA vHBOPMaUMK, B3rNAA0B MAKM MHEHWIA
BapUaHT HAWEro OTYEeTa Ha UCXOAHOM A3LIKE YIMEST NPeUMYWEecTBo Nepes TEKCTOM Nepesoaa.
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pynna «<POCHAHO»

KoHconudupoeaHHbiii omyem o ¢huHaHCOSOM MOMONKEHUU

31 nexabpsn 1 AanBaps
2011 ropa 2011 ropa
31 pexabpn (nepecmoT- (nepecmoT-
B munnuonax poccuiickux pybneii Mpum. 2012 ropna PeHHbINA) PEeHHbIN)
AKTUBbI
BHeob6opoTHbie aKTUBbI
[onesble UHCTPYMEHTDLI, OTPaXaemble NO cnpaseaMBon
CTOMMOCTU Ha cuyeTe Npubbinen u ybbiTkos 8 75159 68 059 37122
WHBecTnummn B acCCOLIMMPOBAHHYIO KOMNaHWIO 7 1530 1528 1528
3aiimbl BblAaHHbIe, OTPaXKaeMble Mo crpaBeanMBon
CTOUMOCTU Ha cueTe Npubbineit u yobiTkoB 8 20173 23032 20548
OTnoXeHHbI HANOTroBbLIA aKTUB 19 48 121 146
Mpouas aeburopckas 3aa0MKEHHOCTL U NpeaonnaTa 9 21 16 136
OcHoBHbie cpeacTsa 6 4,335 4 303 4 690
HemarepuanbHbie akTBbl 145 191 265
UTtoro BHeoGOpOTHLIE aKTUBBI 101 411 97 250 64 435
O60poTHbIE aKTUBbLI
duUHaHCOoBLIE aKTVBGLI, NpeaHasHa4YeHHbIe ANst TOProOBNU 8 1719 2783 -
3aliMbl BbiAaHHbIE, OTPaKaeMble NO CrpaBeAnuBORA
CTOMMOCTU Ha cyeTe Npubbinen u yobiTkos 8 16 996 9739 703
Mpouas aebutopckas 3aQoMmKeHHOCTL U Npegonnara 9 2419 3788 2585
Mpeaonnara no Hanory Ha NpuGLINL 11 8 200
baHkoBCKUe AenO3uTLI 10 74 871 63 720 15 881
[eHexHble CpeacTBa U UX SKBUBANEHTH 1 6818 3308 33848
Mpoune 06opoTHLIE aKTUBLI 220 140 79
Uroro o60poTHbIe akTUBbI 103 054 83 486 53 296
UTOro AKTUBDI 204 465 180 736 117 731
KAMUTAN
YcTaeHbii kKanuTan 12,23 53742 53742 -
MmMyLuecTBeHHbIA B3HOC 12,23 - - 64 600
Pe3seps nepecyeta B BanioTy NpeacTasneHus
OTYETHOCTU 12,23 (141) 1031 41
HepacnpeaeneHHas npubbink 35932 57 428 9277
UTOrO KANMUTAN 89 533 112 201 73918
OBA3ATENLCTBA
Honrocpounbie o6a3aTenbcTBa
OTnoxeHHoe Hanoroeoe 06s3aTensCTBO 19 61 - -
Kpeautsl 1 3aiimbl 13 104 436 67 451 42 854
WUroro nonrocpounbie o6a3arencTea 104 497 67 451 42 854
KpaTtkocpouHbie o6a3aTenscTBa
YucTble akTMBbl, NPUXOASALLMECS HA A0NI0
HEKOHTPONUPYIOLLUX YHACTHUKOB AOYEPHUX KOMNaHWIA 236 156 144
KpaTkocpouHas 4acTb AONTOCPOYHBLIX KPeaUTOB K
3aiMOB U NPOLIEHTBI K ynnarte 13 3077 383 57
0b6s3aTenLCTBO MO HUHAHCOBOM rapaHTUM 20 3000 - -
[povan kpeauTopcKas 3a80MKEHHOCTb U HAYUCNEHHbIE
pacxoabi 14 4122 545 758
Uroro kpatkocpouHbie 06s13aTenLCcTBa 10 435 1084 959
UTOIrO OBA3SATENLCTBA 114 932 68 535 43 813
UTOrO KANUTAN U OBA3ATENLCTBA 204 465 180 736 117 731

YTBEpKAEHO K BLINYCKY W NOANUCAHO OT uMeHu Mpasnexus 18 uiona 2013 ropa.

Yy6aitc AHaTonuin Bopucosuy
Mpeaceaatens [NpasnexHus

EBceetikos Oner Bnagumuposud
DUHaHCOBbLIN AUPEKTOP

KosuueHkos Bnagumup MeHHagbesuy
[naBHbIn Byxrantep

Mpunaraembie NpUMeYaHNs ABNAIOTCH HEOTHEMNEMON YACTLIO AAHHON KOHCONWUANPOBAHHOM

(hUHAHCOBOW OTYETHOCTH.

MEPEBOA C OPUMMHANA HA AHITIMACKOM A3LIKE



Mpynna «<POCHAHO»
KoHconudupoeaHHbiil omyem o coO80KyrnHom doxode

3aropn, 3arop,
3aKOHYUBLUMACA 3aKOHUUBIUNIACH
31 pexabpn 31 nexabpsn
B munnuonax poccuiickux pybnedi Mpum. 2012 ropa 2011 ropa
Hoxoabi
MpoueHTHbIe goxoAab! 15 6 495 1784
Joxoabl oT BbigaHHbIX HGUHAHCOBbLIX rapaHTUA 86 144
[Mpouue onepaunoHHbIE A0X0AbI 361 670
WUTtoro poxonbi 6 942 2498
OnepaumoHHbie pacxoabi 16 (8 156) {5 554)
Yuctoe usmeHeHue cnpaBeanvBoi CTOUMOCTY (DUHAHCOBbLIX
aKTUBOB, OTPaXaeMbiX N0 CNpaBeaMBON CTOUMOCTY Ha
cuete npubbinen u yobiTkoB 17 (11 549) 8 968
PuHaHCOBbLIE pacxoabl 18 (8 901) (4 682)
(Y6biToK) / npubbinb A0 HaNOroo6noXeHUs (21 664) 1230
Pacxop no Hanory Ha npubbinb 19 (149) (223)
(YBbITOK) / NPUBLINL 3A TOAQ (21 813) 1007
Mpounin cOBOKYNHLIN AOX0A
KypcoBbie pasHuUbl NO NepecyeTy B BanioTy
NPEACTABNEHNUR OTYETHOCTU 12 (1172) 990
UTtoro npouunit coBokynHbii (pacxon) / aoxon 3a rog {1172) 990
UTOIrO COBOKYNHbLIU (PACXOM) / AOXO0A 3A rofi (22 985) 1997

Mpunaraemble npuMevaHUa ABNAIOTCA HEOTLEMNEMON YaCTbIO AaHHON KOHCONUAUPOBAHHON

(bUHaHCOBON OTYETHOCTHU.

MEPEBOA C OPUIMMHAJA HA AHITIMMCKOM A3bIKE



pynna «<POCHAHO»

KoHconudupoearHsiil omyem 06 uaMeHeHUsIX @ Kanumane

PesepB
nepecsera B
Wmywecr- Hepacnpe- BanoTy
B munnuonax YcTtaBHbIN BEHHbIA AeneHHas! npeacTaBrieHUus Uroro
poccutickux pybneli Npum. Kanutan B3HOC npudsIbL OTYETHOCTM  KanuTtan
Ha 1 suBaps 2011 ropa - 64 600 9 277 41 73918
CoBokynHbi goxon
Mpubuink 3a roa, - - 1007 - 1007
Mpouunit COBOKYNHLIK AOXOA 12 - - - 990 990
UToro coBoKynHbi#
A0X0A 3a rof - - 1007 990 1997
B3Hoc B doHp,
MHPaACTPYKTYPHbIX U
obpazoBarenbHbIX NPOrpamMm 12 - (10 956) - - (10 956)
Peopranuaaumsa 12 6 500 (53 644) 47 144 - -
Bbinyck akumi 12 47 242 - - - 47 242
Ha 31 nexabps 2011 roga 53 742 - 57 428 1031 112 201
CoBokynHbii goxon
Y6bITOK 3a rog, - - (21 813) - (21 813)
[Mpounii cOBOKYNHLIA A0X0A 12 - - - (1172) (1172)
Uroro coBOKynHbIA
pacxopn 3a rog - - (21 813) (1172) (22 985)
Mpouue onepauuun - - 317 - 317
Ha 31 nexabpn 2012 ropa §3 742 - 35932 {141) 89 533

MNpunaraembie NPUMEYAHUS ABNAIOTCA HEOTLEMIEMON YacCTbio AAHHOW KOHCONWAUPOBAHHON

hUHAHCOBOK OTYETHOCTH.

NEPEBOJ C OPUIMHAINA HA AHTJIMUCKOM A3LIKE



rpynna «POCHAHO»

KonconudupoearHsili omyem o deuxxeHuu OeHeXxHbix cpedcme

3arop,
3arop, 3aKOHuMBLUWIACA
3aKOH4YMBLUMACH 31 pekabps
31 pexabpn 2011 ropa
B munnuorax poccuiickux pybneii Mpum. 2012ropa  (MepeCcMOTPEHHbIN)
[exexHbie cpeacTsa oT onepauioHHON AeATENLHOCTH
(Y6biTOK) / NPpUBLINGL A0 HANOrOOBNOXEHUs (21 664) 1230
KoppekTupoBku Ha:
W3Hoc ocHoBHbIX cpeacTs 16 597 672
AmopTu3saumio HemaTepuanbHbLIX aKTMBOB 16 106 90
Y6bITOK OT BblObITUS HeMaTepuasbHbIX aKTUBOB 16 - 43
lMpoueHTHbIe aoX0Ab! 15 (6 495) (1 875)
MpoueHTHbIe pacxoabl 18 8775 4624
Peseps noa mHaHcoBbIe rapaHTum 20 3000 -
Yucroe uaMeHeHue cnpasegnuBoOi CTOUMOCTU (DUHAHCOBbLIX
aKTUBOB, OTPaXaeMbiX NO CNpaBeAIMBON CTOMMOCTH Yepe3
cyet npubbinei u yobiTkoB 17 11 549 8877)
KypcoBbie pasHuLbl 18 126 58
KoppektupoBka Ha npovve HeAEHEXHbIE onepauun 3) -
OBwxeHue AeHeXHbIX CPEACTB OT ONepaLMOHHON
AEATENLHOCTU A0 M3MeHeHUH 060POTHOro KanuTana {4 009) (4 035)
YmeHbueHve / (ysenudeHue) npoueit aebutopckoit
3aA0MKEHHOCTU U NpeaonAaTLHl 820 (1310)
YBenuueHue / (YMeHblUeHWE) NpoYeit KpeanuTopCKOn
3a0MKEHHOCTU U HaYUCNEHHbIX Pacxoao0s 9 (194)
YBenuveHue npounx 060pOTHLIX aKTMBOB 83) (60)
UzmeHeHune o6opoTHoro kanurana 746 (1 564)
MpuoBpeTeHune aoneBbiIX UHCTPYMEHTOB, OTPXAEMbIX NO
cnpasBeanuBOl CTOMMOCTH Yepes cueT Npubbinei u yGbLITKoB 24 (25 208) (27 892)
lMpuobpeTeHne hUHaHCOBLIX aKTUBOB, NPeAHa3HaYEHHbIX
Ans Toprosnu 24 (779) (2 960)
Moctynnenus oT npoaaxm AoNEBbIX UHCTPYMEHTOB,
oTpaXaembix No cnpaseinMBoOi CTOMMOCTY Yepes CHET
npubsinen u ybuiTkoB 24 2067 -
Moctynnenus or npogaxmn UHaHCOBbLIX aKTUBOB,
npeaHasHa4YeHHbIX ANs TOProenu 24 2 060 212
3aiiMbl BblAaHHble 24 (4 508) (5619)
MoratieHve 3aiMOB BbigaHHbIX 7275 229
Hanor Ha npubbinb ynnaveHHbIin 5) ©)
MMpoueHTbl ynnadyeHHbie (8 155) (4 270)
[MpoueHTHBLIN 40X0A NONYYEHHBLIA 6018 1700
Yucran cymmMa AeHEeXHbIX CPeAcTs, UCNONb30BaHHbIX
B ONepauuoHHOW ACATENLHOCTU (24 498) (44 205)
OeHexHbie cpeacTsa oT UHBECTULIMOHHON OEATENBHOCTH
Boaspar cpeacts ¢ 6aHKOBCKUX AENO3UTOB 10 142 847 63272
Pa3smeteHne cpeacTs Ha 6aHKOBCKWUX Aeno3uTax 10 (153 826) (109 987)
Mpuo6peTeHne OCHOBHLIX CPeACTB (251) (362)
[MpuobpeTteHne HemaTepuanbHbIX aKTUBOB (59) (60)
Yucran cymma AeHEXHbIX CPEACTB, UCNOMNb30BaHHbIX
B MHBECTULMOHHOW AEATENLHOCTU (11 289) (47 137)

Mpunaraembie NpUMeEYaHUA ABNAIOTCA HEOTHLEMNEMON HaCTbIO AAHHON KOHCONUAUPOBAHHOMN

hUHAHCOBOI OTYETHOCTU.

NEPEBOJ C OPUrMHAIIA HA AHITTIMACKOM A3bLIKE




pynna «cPOCHAHO»
KoxconudupoearHbili omyem o deuxeHUU GeHexHbIX cpedcme

3a rop,
3aron, 3aKOHYUBLUMACH
3aKOH4MBLUNIACH 31 nexabpn
31 nexkabpn 2011 ropa
B munnuoHax poccutickux pybneti Mpum. 2012rona  ([epecMOTPEHHbLIN)
HeHexHbie cpeacTBa OT (PMHAHCOBON AEATENLHOCTU
locTynneHne kpeauTos U 3aiMoB 13 39376 24 600
[MpuobpeTeHne YMCTLIX aKTMBOB, NPUXOAALLIMXCSA Ha AONIO
HEKOHTPONUPYIOWUX YHACTHUKOB A0HEPHUX KOMNAHUIA 21 - 25
B3Hoc B ®oHA MHDPACTPYKTYPHLIX U 06pa3oBaTenbHbIX
nporpamm 12 - (10 956)
Boinyck akuui 12 - 47 242
Yucran cymma AeHeXHbIX CpeAcTB, NOy4YeHHbIX OT
hMHAHCOBOM AEATENBHOCTU 39 376 60 911
Yucroe yBenuuenue / (yMeHbeHUE) AGHEXHLIX CPeACTB
U UX IKBUBAINEHTOB 3589 (30 431)
BnusHue uameHeHus oGMEHHOro Kypca Baniot Ha
AeHeXHbie CPeAACTBa U UX 3KBUBAIIEHTLI (79) (109)
HdeHeXHbie cpeACTBa U UX 3XBMBANEHTLI HA Ha4ano roga 11 3308 33848
HdeHexHbie cpeacTBa U UX IXBUBAJIEHTLI Ha KOHeL roga 11 6 818 3308

Mpunaraemble NpUMEYAHUA SBNAIOTCA HEOTLEMNEMO YACTLIO AAHHOW KOHCONUAUPOBAHHON
(hMHaAHCOBOM OTHETHOCTH.

MEPEBOA C OPUIMHAJIA HA AHTTTIMIACKOM A3LIKE



pynna «POCHAHO»
Npumeyanus Kk KoHcosudupoeaHHoil huHaHcoeoli omyemHocmu — 31 Gexabpst 2012 200a

1 O6wue cBenetiun o N'pynne POCHAHO u ee pestensHoCcTH

Hacroswiaa koHconuauposaHHas (UHAHCOBas OTYETHOCTb MNOArOTOBNEHa B  COOTBETCTBMUM C
MexayHapoaHbIMK CTaHaapTaMu (hUHAHCOBON OTYETHOCTU 3a rof, 3aKoHYMBLLMIACA 31 fgekabpa 2012 roaa,
Ana oTKpbITOro akuuoHepHoro obuwectsa «POCHAHO» (ganee — OAO «POCHAHO» unu «KoMnaHus») u
ee [oMepHUX KoMNaHwWiA (Aanee COBMECTHO UMeHyeMbIX — «pynnax» unu «pynna POCHAHO»).

MepsonavanbHo Poccuiickas kopnopauus HaHoTexHonoruii (Aanee — «Kopnopauusi») 6bina  cospaxa
19 ceHtabps 2007 ropa pasutenscreom Poccuiickoit defepaumn B COOTBETCTBUM ¢ defeparnbHbiM
3akoHom ot 19 uions 2007 roaa Ne 139-93 «O Poccuidickoi kopnopauum HaHOTeXHONOrMiny.

B cooTeetcTBUMM C denepanbHbiM 3akoHOM Ne 211-93 «O peopranusauumn Poccuiickon kopnopauwu
HaHoTexHonoruii» ot 27 uions 2010 roaa, Kopnopauusa 6bina npeobpa3oBaHa B OTKPbITOE aKLUMOHEPHOE
obwecteo «POCHAHO» n npekpaTtuna cBol0 AEATENbHOCTb C AaTbl FOCYAAPCTBEHHON perucrpauum
OAO «POCHAHO» 11 mapta 2011 ropa. B pesynbtate Kk OAO «POCHAHO» nepewnu sce npasa u
o6saszanHocT Kopnopauwy 8 nonHoMm obveme.

B cooTtesetctBum C ®epepanbHbim 3akoHom Ne 211-03, Kopnopauus co3gana HEKOMMEpPYeCcKyio
opraHusaumio «®oHA MHPPaCTPYKTYpHbIX U 0OpasoBaTenbHbIX nporpamMm» (panee — «PoHA») B OKTAGpe
2010 roga. ®oHA peanus3osbiBaeT 3ajavu pynnbl B OTHOWEHUM pPasBUTUA  MHHOBALMOHHOM
MHDPaCTPYKTYpbl B chepe HaHOTEXHONOrUIA, BKNOYAA peanusauuio yxe Hauyatbix OAO «POCHAHO»
obpasoBarenbHbiX W UHMPacTPyKTYpHbIX nporpamm. B cooTtsetctBum ¢ [ocTaHoeneHuem
Mpaeutenbctea Poccuiickoit eaepaumn Kopnopauus ocyuiectsuna B3HOC B DOHA UHDPACTPYKTYPHbIX
n obpasoBaTenbHbix NporpaMm Ha cymmy 10 956 mnH. py6. B ssape 2011 roaa (Mpumeuaxue 12).

OcHoeHas desimesibHoCmb. [pynna Gbina cospaqa Ana peanusauvu nonutukn Poccuiickon degepaumm
B cepe HaHOTEXHOMOMWA, pasBUTMA WHHOBAUWMOHHOW WHGPaCTPYKTYpbl B cdepe HaHOTeXHOMOrun,
peanusauuy NPOeKTOB CO34aHUA NEPCMNEKTUBHLIX HAHOTEXHONOMMIA U HAHOMHAYCTPMKU B Poccun. OCHOBHBLIM
BMAOM AEATeNbHOCTU 'pynnbl ABNAETCS WHBECTUpPOBaHWe CPeACTB B COOTBETCTBUM C BbiLLEYKA3aHHON
MONUTUKON roCyAapcTBa.

KomnaHusa asnsaeTcs MHBECTULIMOHHON koMnaHuel (MpumedaHue 4).

UHBecTuUMoHHas AeaTenbHOCTb [pynnbl cocpepoToveHa Ha (PUHAHCUPOBAHWKM NPOEKTOB B cdepe
HaHOTEXHOMOMIA Ha Ha4yanbHOM 3Tane, Koraa BO3MOXHOCTH NPUBIEYEHNS YACTHOTO KanuTana orpaHuyeHb
B CUMY BbICOKMX PUCKOB, @ Taloke PbIHOYHOW M TEXHOMOrUUECKOH HeompeaeneHHocTu. I'pynna nnanupyer
BbIXOA U3 NPOEKTOB MO Mepe AOCTWKEHUSt OnpeaeneHHbIX NPOU3BOACTBEHHbIX KPUTEPUEB, a Talkke Koraa
YacTHbIe UHBECTOPbI ByayT roToBbI (hUHAHCUPOBATL NPOEKT He3aBMCUMO. [loxoa OT MHBECTUUMIA Ipynnbl B
Takue NpoeKTbl ONpeaensieTcst yCOoBUAMM, NPEAYCMOTPEHHLIMU B UHBECTULIMOHHOM COrnaLLIeHUM.

louepHue komnaHum pynnbl GbiK yupexaeHsl UAnM NPUOBPETeHbl B paMKax OCHOBHON AeSATenNbHOCTM
Ipynnbi (Npumevanue 21).

o nfatel peopranusauwu kanutan [pynnbi NpeacTaeneH CpeAcTBamMu UMYLUECTBEHHBLIX B3HOCOB,
BblaenexHbiX [lpasutenbcTBoM Poccuitckoit depepauun, koTopble Obinu oTpaweHbl B OTyeTe O
(puHaHCOBOM NONOXEHUN Kak «YucCTble aKTUBbi, npuxoasiymecs Ha gonio Poccuiickon depepaunu». B
pesynoctate peopraHus3auuu, OkoHumBlleWcss 11 mapta 2011 roga, [MNpasutenbctBo Poccuitckoit
®eaepauunu cTano eaAvHCTBEHHbIM Bnagensuem 100% akuwii B ycTasHOM Kanutane Komnaxuw.

IOpuduyeckuli adpec u mecmo eedeHusi desmenbHOCMU. KoMnaHus 3aperncTpuposaHa no agpecy:
Poccwiickas deaepaums, 117036, r. Mocksa, npocnekrt 60-netust OktaGps, 10A.

NEPEBOJ C OPUIMHAJIA HA AHITTMUCKOM A3bIKE



pynna «kPOCHAHO»
MpumeyaHust K koHconudupoeaHHol puHaHcoeol omyemHocmu — 31 dexabpst 2012 200a

1 O6uwme cBenenus o Npynne POCHAHO u ee gestensHocTh (npoaonxkexnue)

Ungpopmayus no cezmermam. CornacHo MCO (IFRS) 8 «OnepauunoHHble CErMeHTbl» onepaLnoHHbIMK
cermMeHTamu SBNAIOTCA KOMNOHEHTblI OpraHuW3auun, No KOTOPbIM WMEETCA B Hanuuuu OoTAenbHas
¢hvHaHcoBaA WHOpMauUmMA, KOTOpas Ha perynapHOW OCHOBE OLEHWBAETCA M aHanuavpyetcsa BbicLumm
OpraHom OnepatueHoro PykosoacTBa npu NPUHATWW PELLIEHW O pacnpeaeneHun PecypcoB U OLeHKe
3(pPEKTUBHOCTU  XO3AWCTBEHHON aesTenbHocTW. [pasneHve Komnanuu 6biNo  onpeaeneHo  Kak
Beicwwit Opran OnepatusHoro Pykosoactsa. B Lensx ynpaenexnus Mpynna obpasyeT oauH onepaumoHHbIi
cermeHT cornacHo MC®O (IFRS) 8, koTopblit ocyliecTBnseT AeATenbHOCTb NO WHBECTUPOBAHUIO B
onesble U Aonrossie (PMHAHCOBLIE UHCTPYMEHTBI U OTHOCALLUMECH K HUM AepuBaTuebl. COOTBETCTBEHHO,
BCE 3HAuYWUTENbHbIE OnepauuoHHble pelleHWsl OCHOBLIBAKOTCA Ha aHanuse AesATenbHocTW [pynnbl Kak
OOHOrO cermeHta. PuHaHcoBble pPe3ynbTaTbi, NONy4YEeHHble OT MAEATENBHOCTU AaHHOrO CerMeHTa,
COOTBETCTBYIOT (PUHAHCOBOIW OTYETHOCTU pynnbi B LIENoM.

pynna ocywiecTBNAET CBOKO AEATENbHOCTb B OQHOM OTPAacNeBOM CErMeHTe, a UMEHHO B cermeHTe
pasBuTUA UHHOBAUMOHHON WHMPACTPYKTYphi B chepe HAHOTEXHOMOIUA, peanusaunu NPOEKTOB CO3AaHus
NepCrneKTUBHLIX HaHOTEXHOMOrWik. PuHAHCOBOE MOMoXEeHWe W pPesynbTaThl AEATENLHOCTU AaHHOTO
cermeHTa Ha 31 aekabps 2012 u 2011 ropa npeacTasneHbi, COOTBETCTBEHHO, B KOHCONUAWpOBaHHOM
oTyeTe O MPUHAHCOBOM NONOXEHUU U KOHCONMAPOBaHHOM OTYETE O COBOKYMHOM A0X0AE.

lpynna BedeT CBOW AEATENLHOCTb NpeumylyecTBeHHO B Poccuiickoit defiepauMm n He umeeT
CYyLIECTBEHHbIX BHEOOOPOTHBLIX aKTUBOB, OTMIMYHBLIX OT (DUHAHCOBLIX aKTUBOB, PacroONOXeHHbIX 8
WHOCTPaHHbIX FOCYAapCcTBax, a TaKke COOTBETCTBYIOWMX CYLUECTBEHHbIX AOXOA0B OT WHOCTPAHHbIX
NPoeKToB, 3a uCKioueHnem npubbink, MONyYEeHHOW OT (DUHAHCOBLIX aKTUBOB, OTPaXaeMmbiX Mo
cnpaBeAnNuBo#i CTOUMOCTU Yepes3 cHeT Npubbinelt u yObITKOB.

2 3JkoHoMMuecKas cpeaa, B koTopo# I'pynna ocywecTBnseT CBOIO AeATENbHOCTb

MpasutenbcTBO Poccuiickoit deaepaunm NpoaosKkaeT NposeaeHNe aKOHOMUYECKUX pedOpM U passuTue
IOPUANYECKOW, HANOroBOM W aAMUHUCTPaTUBHOW npasosol 6asbl, cnegys NOTPEGHOCTAM PbIHOYHOM
akoHOMuKK. Byayulas cTabunbHOCTb POCCUIACKON 3KOHOMUKM B 3HAYUTENbHOW CTEMeHW 3aBUCUT OT
pesynbTata AaHHbIX pedopM U 3pdEKTUBHOCTU IKOHOMUYECKOW, (DUHAHCOBOW W AEHEXHOW MOMUTUK,
nposoaumbix MpasuTenscTBoM.

HenasHuih mupoBoii hHaHCOBLIN KPU3MC OKa3an CUNbHOE BNUAHWE HA POCCUIACKYIO 3KOHOMUKY. HecmoTps
Ha HanuWyne HEKOTOPbIX MPU3HAKOB BOCCTAHOBMNEHWS 3IKOHOMWKMK, NPOSIBNSAETCA HeonpeaeneHHOCTb
oTHocUTenbHO GyayLlero 9KOHOMUYECKOTO NOABEMA U pOCTa CTOUMOCTY KanuTana, YTo MOXEeT HEraTusHO
OTPasuTLCA Ha MHAHCOBOM nonoxeHun KomnaHuw, pesynbTatax ee AeATENbHOCTM W nepcnekTusax
passuTUS.

MepecMOTp UHBECTULIMOHHLIX BloKeTOB 1 Gonee CNoXHan cuTyauma Ha pbiHkax, BoiGpaHHbIX Mpynnoit 4ns
MHBECTMPOBaHUA, NpUBENU K HeoGXoaWMOCTU nepecMoTpa NPOrHO30B OGyAyLMX MOTOKOB AEHEXHbIX
CpeacTs NO TEM WHBECTMLIMOHHLIM MPOEKTaM, NO KOTOPbIM MPOU3OLLTM M3MEHEHWA YCNOBWit W cTanu
U3BECTHbl PYKOBOACTBY Ha OTYeTHyw AaTty. OueHka cnpasefnueoil CTOMMOCTW WHBeCTULMIA [pynnbi
noapo6Ho npeacTasneHa 8 MNpumevanusx 8 n 24.

OcHoBHbiMM akTUBamMu [pynnbl SIBNAIOTCA [ONesble U A0Nrosble (DUHAHCOBLIE WHCTPYMEHTHI, He
KOTUpyemble Ha akTUBHOM pbiHke. CnpaBeanuBasl CTOMMOCTb 3TUX (DUHAHCOBLIX WHCTPYMEHTOB NO
coctosHuio Ha 31 aekabps 2012 roaa u 31 pekabps 2011 roga onpegensnacb Kak CyMMbl, Ha KOTOpble
AaHHble aKTuebl Mornu Gbl ObiTb OOMEHEHbI B CRenkax Mexay OCBEAOMNEHHLIMU, 3auHTepPecoBaHHbIMM
CTOpPOHaMM, OCYLLECTBASIEMbIX HA PLIHOYHLIX YCNoBuAX. Tak Kak akuuyM HU OGHOW M3 NPOEKTHLIX KOMNaHWA
Ipynnsl He obpallaloTca Ha aKTUBHOM PbiHKE, pacyeT CnpaBeanvuBoi CTOMMOCTY OCHOBBIBAETCA Ha LieHax
CAENOK, MOAENAX OLEHKU U AUCKOHTUPOBaHHLIX MOTOKAX AEHEXHbLIX CPEACTB, paccuuTbiBaeMbIx Mpynnon.
OnpegeneHne cnpaseanueoii CTOMMOCTM TpebyeT aHanuaa TekyluX PbIHOYHLIX YCNOBWIA, GyayLux
BusHec-NNaHoB NPOEKTHbIX KOMNaHWW, MOTEHUMAaNbHON NUKBMAHOCTU PbiHKA W TEKYLero KpeawuTHOro
cnpeaa. Mogenu oueHkn, UICNoNb3oBaHHbIE PYKOBOACTBOM ANS ONpeAeneHus cnpaseanveoi CTOUMOCTU B
OTCYTCTBME aKTUBHOIO pblHKa, paccyWUTaHbl METOAOM CKOPPEKTMPOBAHHOW NPUBEAEHHOW CTOUMOCTW
(adjusted present value) n nyrem aHanusa pasnUYHbIX CUEHAPWEB U WUCNOMb3YIOT MPOLEHTHYIO CTaBKy,
NPUMEHUMYIO K aHaNOM4YHbIM 3a€MLLMKaM Ha POCCUIACKOM PbIHKe.

NEPEBOA C OPUINMHANA HA AHITTTIMUCKOM A3LIKE



pynna «<POCHAHO»
MNMpumeyanus k koHconudupoeaHHoil puHaHcoeoil omyemnocmu — 31 dexabpst 2012 200a

2 JxoHomMuecKas cpeaa, B koTopoi Fpynna ocyilecTBRAET CBOK AeATENbHOCTb (MPOAcMKeHUe)

B To BpeMAa Kak PyKOBOACTBO nonaraer, Y4to UM MpeAnpUHUMAIOTCA BCe Heobxopumbie mepbl ANS
nofAepXXaHus yctonuusoro passutus Gusneca Mpynnbl, BO3MOXHOE AanbHeilluee yxyaleHue B cdepax,
OMUCaHHLIX Bbille, MOXET OKasaTb HeraTuBHOE BO3AEWCTBUE Ha (PMHAHCOBOE NONOXKEHUE W pe3ynbTaThbl
Komnanuu.

3  OCHOBHbI€ NONOXEHUA YYETHOW NONANTHUKH
OcHoea nodzomoeku ¢puHaHcoeol omyemHocmu

KoHconuauposaHHaa cuHaHcoBas otdyeTHocTb pynnsl POCHAHO noarotoBneHa B COOTBETCTBUM C
MexayHapogHbiMu  cTaHaapTamu  uHaHCOBOW oOTyeTHOCTU (panee - «MC®O») B pepakuumu,
yTBepxaeHHoi CoseTom no MexayHapoaHbiM cTaHAapTam huHaHCOBOK oTyeTHOCTU (danee — «CoBeT no
MC®O»). duHaHcoBas OTUYETHOCTbL MOAFOTOBMIEHA HA OCHOBE NPaBWN yyeTa NO NepsBoHayanbHoOM
CTOMMOCTU, C NONPaBKOW Ha MepeoLeHKy (PUHAHCOBBIX WHCTPYMEHTOB, OTpakaeMbiX MO ChNpasBeanvuseoi
CTOUMOCTHN Ha cyeTe npubbinei U yobiTkos. [laHHaa huHaHCOBas OTUETHOCTb NOArOTOBMeHa Ha OCHOBE
NPUHUMUNA HENPEPLIBHOCTU AEATENbHOCTY.

HwKe npuBOAATCA OCHOBHbIE NONOXKEHWS YYETHOW NOMUTUKKU, KOTOpbie ObiNM WUCMONb3OBaHLI NpU
NOArOTOBKE AAHHOW (PMHAHCOBOW OTYETHOCTU. [laHHbIE MONOXEHWA YYETHOW NONUTUKU NocneaosaTenbHO
NPUMEHANUCH NO OTHOLLIEHUIO KO BCEM NPEACTaBMEHHbIM B OTYETHOCTU NepuoAaMm, ecniv He yKasaHo UHoe.

lTepecyem uHoCMpPaHHbIX 8aom

dyHKUMOHaNbLHOK BanioToON KoMnaHuu 1 Becex AoYEpHUX KOMNaHWA Mpynnbl ABNAETCA BanNoTa I0PUCAUKLIAN,
B KOTOpOW OHU BedyT CBOK AEATENbHOCTb. (PYHKUMOHANbHOW BanioToi KoMnaHuu u Bcex AoYepHUX
komnaHui I'pynnbl, OCHOBaHHLIX B Poccuiickoil defiepauuu, ABRSIETCA poccuitcknia pybnb (ganee — pyb.).

MoHeTapHble aKTuBbl M 0053aTenbCcTBa MO OMEpauMsiM B WHOCTPAHHOIX BankTe NepecyuTbIBAITCA B
(byHKUMOHANbHYIO BanKTy KaKAO# AOYEpHEeN KkoMnaHuu rno oduuvanbHbiM OGMEHHBIM Kypcam; Ansi
KOMMaHuiA pynnbl, 3aperucTpupoBaHHbIX Ha Tepputopun Poccuiickoi Pepepauuu, no  Kypcy
LlevTpancHoro baxka Poccuiickon depepauvu (aanee — «LIB P®»), a ans aouepHux komnanui Fpynnsl,
3aperucTpypoBaHHbIX B UHOCTPaHHBLIX IOPUCAUKUMAX, NPUMEHSIOT COOTBETCTBYIOWMIE OOMEHHBIN Kypc Ha
KOHeL COOTBETCTBYIOLIEro OT4YETHOro nepuofa. Kypcosbie pasHulbl OT nepecyeta no oduunansHomy
kypcy LIB P® Ha koHe oT4eTHOro nepuoaa npusHaloTes B npubbinu unu yobiTke 3a nepuog. MNepecyeT no
KypCy Ha KOHElL| OTYETHOro rnepvoja He NPUMEHSIETC K HeMOHeTapHbIM akTMBam u obs3aTenbcTsam,
KOTOpble MPU3HAIOTCA NO  WUCTOPUYECKOW CTOUMOCTW. HemoHeTapHble akTuebl U 06s3aTenbcTBa,
oLieHMBaemMble No CnpasefnuBoi CTOMMOCTH, BbIPXXEHHbIe B MHOCTPAHHOR BanioTe, BKNOMasA Aonesble
MHCTPYMEHTbI, NepeBOAATCA B poccuickue pybnu no kypcy Ha AaTy onpeaeneHvs cnpaseanueoi
croumocTn. JpdeKTbl OT N3MeHeHUs 0BMEeHHOro Kypca NO HEMOHETapHbIM akTuBam U obA3aTenbcTeam,
OLiEeHMBaeMbIM MO CNpaseAnMBoOf CTOUMOCTW, BbIPAXEHHbIM B WHOCTPAHHOW BanoTe, MPU3HAKOTCS B
CoCTaBe U3MeHeHUs1 cnpaseanvuBeoi CTOUMOCTH TaKUX MHCTPYMEHTOB.

®duHaHcoBble Pe3ynbTaTbl U NONOXEHUE KaXKAOW AoYepHeit koMnaHun I'pynnbl nepesoaATCA B BantoTy
OTUETHOCTU cneayoLuMm o6pasom:

—  aKktuebi U 0BsA3aTenLCcTBa nepecuuTLIBAOTCA B poccuickue pydbnu no O(bVILMaﬂbHOMy 06MeHHOMy
KypcCy BantoT, AeACTBOBaBLLEMY HA OTYETHYIO aary,

- [OX0Abl U PacXoAbl NEPecYNTHIBALOTCS B PGy No CPeAHEroA0BOMY KypCy (ECNW CpeaHEerofoBoi Kype
He ABNAETCA AOCTOBEPHLIM OTPAXEHUEM KyMYNSITUBHOrO 3peKTa U3MeHeHWi i B 0OGMEeHHOM Kypce ¢
AaThl COBEPLUEHNA onepauuu, TO [OXOAbl U Pacxodbi NEPEecHUTHIBAKTCS NO OBMEHHOMY Kypcy,
AeiCTBOBaBLUEMY Ha AaTy COBEpLUEHNS onepauun),

—  KOMMOHEHTBI KanuTana nepecyMTLIBAKOTCA NO UCTOPUYECKOMY KYPCY;

- BCE BO3HUKaKLL e pa3HULUbl NPU3HAKOTCA B COCTase NpoYero CoOBOKYNHOro goxoaa.

NEPEBOJ C OPUTMHANA HA AHITIMUCKOM A3bLIKE
10




pynna «<POCHAHO»
MNMpumeyarus K KoHconudupoeaHHou guHaHcoeol omyemHocmu — 31 dexkabps 2012 200a

3  OcHOBHbLIE NONOXEHUA YHETHOMN NONUTUKMU (NPOAOINKEHKUE)
lMepecuyem uHocmMpaHHbIX eamom (rNpodosmKeHue)

MyaBun U KOPPEKTUPOBKU CrPaBEANUBON CTOMMOCTW, BO3HUKAKOWME MPU NPUOBPETEHUM MHOCTPaHHLIX
AOYEPHNX KOMNaHWiA, PaCCMaTPUBAIOTCA Kak aKTUBbI U 0GA3aTENbCTBA MHOCTPAHHDBIX AOYEPHUX KOMMaHWiA 1
NepecuUTLIBAKTCA NO OGMEHHOMY KypCy, AEMCTBOBABLUEMY Ha KOHeL, OTHETHOro nepuoaa.

Mo coctosHmio Ha 31 aekabpsa 2012 roga oCHOBHON OOMEHHbIA Kypc, UCMOMb30BaHHLIN ANS nepesoaa
OCTaTkoB B WHOCTpaHHow sBanioTe, coctaenan 1 pgonnap CWA = 30,3727 py6. (2011 rog:
1 ponnap CLWA = 32,1961 py6.), 1 eBpo = 40,2286 py6. (2011 roa: 1 espo = 41,6714 py6.); 1 weeiuapckuit
dpaHk = 33,2888 py6. (2011 roa: 1 weeAlapckuii ppaHk = RR 34,2366).

Nepexnaccucpuxayuss conocmaeumMold UuUHPOpPpMayuu e KOHCONMUOUPOBAHHOM oOmyeme O
¢huHaHCOBOM MOMOXKEHUU

Mo coctosHuio Ha 31 aekabpa 2011 roga u 1 AaHBaps 2011 roga NpoUeHTLI K ynnare B pasmepe 383 MnH.
py6. n 57 mnH. py6. coorsetcTBeHHO, Obinu nepeknaccMUUMPOBaHbl U3 NPOYER KPeaUTOPCKOIA
3310MKEHHOCTU U HAYUCNEHHbIX PAcXoA0B B KPAaTKOCPOUHYHO YacTb AOSIFOCPOYHBIX KPEAUTOB ¥ 3aiMOB U
NPOLUEHTOB K ynnare.

Mo cocrosnuio Ha 31 gekabpsa 2011 roga nNpOUEHTbI K MONYYEHWUHD, HayucCneHHble No 6aHKOBCKUM
JenosutaMm v JeHexHbiM cpeAcTBaM, Obinu  nepeknaccuduuuposaHbl M3 npouvei  AeGUTOPCKON
3afoMmKeHHoCcTU 1 npegonnatbl B8 GaHkoBCKUe Aeno3uTbl B pasmepe 606 MnH. pyS. u w3 npodein
aebuTtopckoi 3a0MKEHHOCTU 1 NpeaonnaThl B ASHEXHbLIE CPeACTBA U UX 3KBUBAMNEHTH — B pasmepe
1mnH. pyb. Mo coctosHuio Ha 1 AxBapA 2011 roga NPOUEHTHl K MOMYYEHWID, HauyuCneHHsle Mo
O6aHKOBCKMM OenosuTaM ¢ [eHeXHbIM cpeactsaM, Obinu  nepeknaccuuUUUPOBaHBI U3  npoyen
AebuTtopckoi 3af40MKEHHOCTH U npeaonnatel B GaHkoBckMe Aeno3utsl B pasmepe 119 MnH. py6. u u3
npoyen AeGUTOPCKOA 3a[0MKEHHOCTM U Npeaonnarbl B ASHEXHLIE CPEACTBA U WX 3KBUBAmNEHTbl — B
pasmepe 3 MnH. py6.

Mo coctoaHuio Ha 31 aekabpsa 2011 roga u 1 siHBaps 2011 roaa YWCTLIE aKTUBLI, NPUXOAALUMECH Ha
AONI0 HEKOHTPONUPYIOLWWX YHaCTHUKOB AOYEPHUX KOMNaHWiA, 8 pasmepe 156 MnH. py6. u 144 mnH. py6.
COOTBETCTBEHHO, Obinu nepeknaccuuuMpoBaHbl U3 AONFOCPOYHBIX 00A3aTENLCTB B KPaTKOCPOYHbIE
obsizatenbcrBa.

Ipynna nepeknaccucuumposana B KOHCONMANPOBAHHOM OTUYETE O ABMKEHUN BEHEXHDbIX CPeACTs 3a roj,
3akoHuuswwiica 31 pgexabps 2011 ropga, npuobpeteHe AONEBLIX WHCTPYMEHTOB, OTpaXaemsbiXx MO
cnpaseanuMeon CTOMMOCTM 4yepe3 cueT npubbinet u ybbiTkoB, B pasmepe (27 892) mnH. pyb.,
npuoSpeTeHne (pUHAHCOBLIX aKkTUBOB, NpeaHasHa4YeHHbIX ANSA TOprosnu, B pasmepe (2 960) mnH. py6.,
AOCTYNNEHUA OT NPOAaXM PUHAHCOBLIX aKTUBOB, NpeAHa3Ha4YeHHbIX ANA TOProBNu, B pasmepe 212 MnH.
py6., 3aimbl BbinaxHbie B pasmepe (5 619) mnH. py6. 1 norawieHve 3aiiMOB BbidaHHbLIX B pasMepe
229 MnH. py6. M3 AeHeXHbIX MNOTOKOB MO WHBECTULIMOHHOW AEATENLHOCTU B [EHEXHble NOTOKU OT
onepauuoHHOR AESTENBHOCTU.

HaHHble nameHeHus Obinu caenadbl C Lenblo NpeacTasneHus uHdopMauuu o aeatensHoct Mpynnsl B
Gonee ynoGHom Aans nonb3osaTened duHaHcoBOW oOTYeTHOCTHM dopmate. B cooTeeTcTBMM C
TpebosaHusmn MCPO (IAS) 1 «[peactasneHue ¢UHAHCOBOW OTYETHOCTM®, B HaCTOAWEH
KoHconuauposaHHoW ¢uHaHcoBon otyeTHocTu [pynnel POCHAHO npeacrasneHo Tpu otyeta o
(PUHAHCOBOM NONOXEHWUK.

Hoseble unmepnpemayuu u cmaHdapmsl yyema
(a) cmandapmsl u uHmepnpemayuu, ecmynuewue 6 cuny e 2012 200y:

B 2012 rogy lpynna npuMeHwuna sce CTaHAapThl U UHTEpnpeTauvW, BCTynuswme B cuny ¢ 1 siHeaps
2012 roaa.

NEPEBOJ C OPUIMHANA HA AHITIMMCKOM A3bIKE
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pynna «POCHAHO»
lMpumeyaHust k KOHconudupoeaHHoil huHaHcoeoli omyemHocmu — 31 Aekabpsi 2012 200a

3  OcHoBHble NONOXEHUS YYETHON NONUTHKK (NpoaoMKeHue)
Hoeble uvmepnpemayuu u cmaHGapmbl y4ema (NpodosnkeHue)

Monpaeka k MC®O (IAS) 12 «Hanoz Ha npubbinb» — «Bo3MeuwjeHue akmueoe, 1exaujux e ocHoge
OMJIOKEHHBLIX Hajl0208», BCTYNAOWWA B CUNYy ANA roA0BbIX OTYETHbIX NEepUodOB, HAYMHAIOLMXCA C
1 aHBaps 2012 roaa v nocne aToi AaThl. B nonpaske pasbACHAETCA MEXaHU3M onpeaeneHusl OTNOXEHHOro
Hanora B OTHOLLEHUW WHBECTULIMOHHON HEABWKUMOCTH, NepeoLieHNBaEMOii No cnpaseanMBOi CTOMMOCTW.
B pamkax nonpasku BBOAUTCA ONPOBEPXUMOE AOMyWEHWEe O TOM, 4YTO OT/IOKEHHBLIW Hanor Ha
VHBECTULIMOHHYIO HEBWKUMOCTb, ANSA OLIEHKM KOTOPON UCNOSL3YETCA MOAENb CNpaBeanuBoOii CTOUMOCTU
cornacHo MC®O (IAS) 40, gomkeH onpeaensaTbCA HA OCHOBAHWUKM AONYLWEHWS O TOM, YTO ee GanaHcoBas
cTroumocTb OyaeT Bo3MeLLleHa NocpeACTBOM npoaaku. Kpome Toro, 8 nonpaske BBeaeHo TpebosaHue o
HEOBXOAMMOCTH pacyeTa OTNIOKEHHOrO HaNora N0 HEAMOPTU3NPYEMbIM aKTUBaM, OLIEHUBAEMbIM COFNAacHo
mMogenu nepeoueHku B MCPO (IAS) 16, Tonbko Ha OCHOBaHWUM AoNyLeHUA O npogaxe aktuea. onpaska
He OKa3sana BMUAHNA Ha (PMHaAHCOBOE NONOXeHUe UNu puHaAHCOoBbIE pe3ynbTaThl AeATenbHOCTU Fpynnbi.

Monpaexa k¥ MC®O (IFRS) 7 «®uHaHcOEbie UHCMPYMEHMbI: pacKkpbimue uHgopMayuuy -
«YcosepuweHcmeoeaHHble mpebogaHusi 8 OMHOWEHUU PacKpPbIMUs UHGOpMayuu O nNpexpaweHuu
npusHanusi». Tlonpaeka BCTYNaeT 8 CUNy ANA roAoBbIX OTYETHLIX NEPUOA0B, KOTOPbLIE HAYMHAIKTCA 1 KIoNA
2011 roga wnu nocne atoi Aartbl. MonpaBka TpebyeT packpbiTUS AONONHUTENbHOM WHGOpMauun o
¢uHaHCOBbLIX aKkTuBax, KoTopble Obinu nepeaaHbl, HO NpUaHaHWe KOTOpbIX He ObiNo npekpawieHo, YToOLI
AaTb BO3MOXHOCTb NONb3osaTensam UHAHCOBOK OTYETHOCTU PYNMbl NOHATL Xapakrep B3aUMOCBA3U Tex
aKTUBOB, NPU3HaHWe KOTOPbIX He GbiNo npekpalleHo, U COOTBETCTBYHWUX obasarenscTs. Kpome Toro,
nonpaska TpebyeT packpbiTUa HGOPMaLUWUM O NPOACIMKAIOLLEMCA Y4acTUM B aKTUBaX, NPU3HaAHUE KOTOPbIX
6bn0 npekpaweHo, 4Tobbl AaThb NONL3OBATENAM (PUHAHCOBOA OTHETHOCTM BO3MOXHOCTb OLIEHUTH
XapakTep NPOAOCIKAIOLIErocA Y4YacTUs KOMNaHWM B [AaHHbIX aKTuBax, nNpu3HaHue KoTopbiXx Obino
npekpalleHo, U pucku, cea3aHHble ¢ 3TUM. lMonpaBka KacaeTcs TONbKO pacKpbiTuA UHGOPMaUUN U He
OKasblBaeT BNUAHUSA Ha (huHaAHCOBOE NONOXEHWE UNK Pe3ynbTaThl AeATeNbHOCTU Mpynnkl.

(6) Cmardapmb! u nonpaeku Kk cmaHdapmam, He ecmynuewiue @ cusy u He npumeraemble [pynnoil
80CcpoYHO:

OnybnukoBaH psifi HOBbIX CTAHAAPTOB W WHTEpnpeTauuit, KoTopble ABNAKTCA 06A3aTenbHbIMKM ANS
OTYeTHbIX nepuogos [pynnbl, HauuHaowmuxca 1 aHsaps 2013 roqa unu nocne 3ToW AaThl, U KOTOPbie
pynna He npuHana aocpoyHo. [pynna HamepeHa NPUMEHWTL COOTBETCTBYIOLLME CTaHAapThl HauMHasa ¢
nepuoaos, ANS KOTOPbIX OHU BCTYMAT B cuny.

Monpaska k¥ MC®O (IAS) 1 «®uHaHcOeass omyemHOCMb: npedcmaesieHue UHGOPMaLUU»,
Kacalowascsa npoyero cosokynHoro aoxoaa. Monpasku k MCPO (IAS) 1 usMeHSItOT rpynnupoBKy cTaTel,
NPeaACTaBnAEMblX B COCTaBe NpoYero CoBoKynHoro AaoxoAa. CraTtek, KoTopble MOryT ObiTh
nepeknaccuduumposaHsl B coctas npubbinu unu yobitka B onpedeneHHbili: MOMEHT 8 Oyaywiem
(Hanpumep, B cnyyae npekpaweHus NPUsHaHa UNU NoraleHns), AOMKHEI NPeACTaBNATLCA OTAENBHO OT
cTateit, koTtopble Hukorga He 6yayT nepeknaccubuuvpoBaHbl. [fonpaBka He YTOYHSIET, Kakue cTaTbu
JomxHbl ObITb NpeAcTaBneHbi B NPOMEM COBOKYNHOM joxoge. PekomeHaoBaHHLI  3aronoBoK,
ucrnonb3yemblit 8 MCPO (IAS) 1, nsmeHunca Ha «OTyeT o NpubLINAX U yObITKax W NPOYEM COBOKYMHOM
aoxoge». [lonpaska BCTynaer 8 cuny ANS rOA0BbIX OTYETHBLIX NEpuodoB, HavuHarowwmxcs 1 vions 2012
roaa unu nocne 3Toi AaThbi.

MC®O (IFRS) 13 «Oyerka cnpaeednueoil cmoumocmu». MCPO (IFRS) 13 obbeauHsieT B 04HOM
CTaHAapTe BCe YKasaHuAa OTHOCUTENbHO OUEHKW cnpaseanusol CTouMmocTi cornacHo MCHO. MCoO
(IFRS) 13 He BHOCHUT U3MeHeHUi B TO, KOrAa KoMnaHuu 06a3aHbl UCNONb30BaTL CNPaBEANMBYIO CTOUMOCTD,
a NpeaoCTaBnNAET yKa3aHUsi OTHOCUTENBHO OLIEHKW CnpaBeanveoi cToumocTu cormacHo MC®O, korpa
UCMoNb30BaHWE cnpaseanuBoi CToMMoCTH TpebyeTca unu paspewaetcs. B Hactosiwee spema pynna
OLIEHMBAET BMUSHWME NPUMEHEHWs AaHHOTO CTaHjapTa Ha (UHAHCOBOE NOMOXKEHWE W Pe3ynbTaTbi
(bvHaHcosol AeaTtenbHocTW. CTaHAapT NPUMEHAETCA B OTHOWEHWW FOAOBLIX OTYETHLIX Nepuoaos,
HaduHatowmxcs 1 aueapsa 2013 roga unu nocne 3Toi aTbi.

Monpaexu k¥ MC®O (IAS) 19 «Bo3HazpamdeHuss pa6omnukam». CoseT no MCPO ony6nukosan
Heckosbko nonpasok K MC®O (IAS) 19. OHu BapbUMpyIOTCA OT PyHAAMEHTANbHBIX U3MEHEHUI (Hanpumep,
UCKIMIOYEHNE MeXaHW3Ma Kopuaopa M MOHATMS OXuaaemol AOXOAHOCTU aKTUBOB NnaHa) A0 NPOCTbIX
pa3bACHEHWA U M3MEeHeHuk copmynupoBok. B HacTosiee spems pynna npoBoAWT OLEHKY TOrO, Kak
JaHHoe n3MeHeHne ctaHaapTa MOBMMAET Ha packpbiTue MHGOpPMauMU B ee (PMHAHCOBO OTYETHOCTW.
Monpasku BCTYNAIOT B CUNY ANA rofjoBbIX OTYETHbIX NepuofoB, HauuHawwuxcs 1 aHsaps 2013 roaa.

MNMEPEBOA C OPUTMHANA HA AHFTUUCKOM A3bIKE
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pynna «<POCHAHO»
lpumeyanusi k KOHconudupoeaHHoU huHaHcoeoll omyemHocmu — 31 dexabps 2012 200a

3  OcHOBHbIe NONOXEHUA YYeTHOW NONUTUKK (NPOJONKEHHUE)
Hoeble unmepnpemauyuu u cmaHdapmsi y4ema (npodosnkeHue)

Monpaeka k¥ MC®O (IFRS) 7 «®uHaHCOEble UHCMPYMeHMbl: PacKpbimue uHgopmayuu» -
«B3aumosayem churaHcoebIx akmueoe u ¢huHaHcoebIX 06si3amenbcmey. 16 gekadpa 2011 roga
Cosetr no MC®O sbinycTun AaHHylo Nonpaeky, B KOTOPO#t NpeactasneHbl TpeGoBaHWA K packpbiTvsMm,
no3sonsiloLWWe UHBECTOpaM U ApYriuM Nonb3osaTensMm (OUHAHCOBOW OTYETHOCTM Nyuvllie oueHUTb addexT
wnu noTeHuManbHbl acbekT OT B3aUMo3adeTa cornaweHui, BAUAIOWMUX Ha (puHaAHCOBOE NonoXeHwue
komMnaHuu. Hoeble TpebosaHus Taloke MOBLILLAIOT MPO3Pa4YHOCTb OTUETHOCTU B YACTWU PErynUpOBaHUA
KOMnNaHuei KpeauTHOro pucka, BKIIOYAs pacKpbiTMe COOTBETCTBYIOLWUX 3anoros. Monpaska BCTynaer B
cuny AnS rofoBbiX OTYETHLIX NEPUOAOB, KOTopble HauMHaTCs 1 aHeapa 2013 roga unu nocne 3Toi AaThl,
a Tawke ANA NPOMEXYTOYHbLIX NepuoaoBs, BXOAALMX B 3Tk rogoebie nepuoabl. Tpebyembie packpbiTus
AOMXKHbI BbITb NpeacTasneHbl PeTPOCNEeKTUBHO.

Monpaeka k MC®O (IAS) 32 «B3aumo3ayem HUHAHCOBbLIX aKmueoe U GUHAHCOBbLIX
ob6s13amesnibcme», KOTOPas NPUMEHSIETCA K roAOBbIM OTYETHLIM NepuojaM, HauuHawwumcs 1 sHBaps
2014 roga vnv nocne 3Ton Aarhl. [laHHas nonpaska BBOAUT B AEWACTBUE PYKOBOACTBO MO MPUMEHEHUIO
MC®O (IAS) 32 c uenblo ycTpaHeHWs NPOTUBOPEYMNA, BLIABMEHHLIX MPU MPUMEHEHUNM HEKOTOPbIX
KpUTepuWes B3auMoszayeTa. OTO BKIOYAET PasbsacHEeHUe 3HadeHus TpeOoBaHUA «B HacToslee Bpems
UMEeeT 3aKOHOJATENbHO YCTaHOBIEHHOE NPaBO Ha 3a4eT» U TOro, YTO HEKOTOPble CUCTEMbI pacyeTa Ha
BanoBOV OCHOBE MOFYT CYUTATLCA KBUBANEHTHLIMU CUCTEMAaM pacyeTa Ha HETTO OCHOBe.

MC®O (IFRS) 9 «®uHaHcOeble UHCMPYMeHmMbI: Knaccuguxayusi u oyeHkas. MCOO (IFRS) 9,
BbINyLLEHHBLIA NO pe3ynsTataM nepsoro arana npoekra Coseta no MC®O no 3ameHe MCPO (IAS) 39,
NPUMEHAETCA B OTHOLWIEHUUM Kraccuukauum U OueHKM (UHAHCOBLIX aKTUBOB W (MHAHCOBbLIX
06a3aTensLCTs, kak oHu onpefenedsl B MCPO (1AS) 39. CtaHfapT BCTyNaeT 8 CUNY B OTHOLLEHUM FrOA0BbIX
OTHETHLIX Neproaos, HaqduHaowuxca 1 sHeapa 2013 roga wnu nocne 3Toil AaThl. B xoae nocneayowmx
atanoe Coeer no MC®O paccMOTPUT yyeT XeMxupoeaHus W obecueHeHwe (UHAHCOBbLIX aKTUBOB.
MpumeneHne nepsoro atana MC®O (IFRS) 9 okaxkeT BnuaHue Ha knaccuukauuio u oueHKy UHaAHCOBbIX
aktusos [pynnbl, HO HE OKaXET BNUAHUA Ha Knaccudukauuio U oueHKy uHaHcoebIX oba3atenbcTs. Ans
npeAcTaBneHus 3aBepLleHHON KapTuHbi pynna oueHnT BNvsAHUE 3TOro CTaHfapTa Ha COOTBETCTBYHOLLME
CYyMMbI B (PMHAHCOBOA OTYETHOCTYU B YBA3KE C APYrUMU aTanaMu npoekTa nocne ux nybnukauuu.

Nonpaexa k MC®O (IFRS) 1 «llepeoe npumeHeHUe MeXOyHapodHbIx cmaHAapmoe ¢huHaHco8oll
omyemHocmu — 3aliMbl, npedocmaeneHHble 2ocydapcmeom», BoinyweHHas B mapte 2012 roga u
NPMMEHNEMana K roAoBbIM OTYETHbIM Mepuoaam, HauuHarowmumes ¢ 1 aiBapa 2013 roga unu nocne 3Tok
AaTtbi. [laHHas nonpaska, Kacaowanca 3aikMoB, NoNyYeHHbIX OT roCyAapcTBa Mo CTaBke, HWKe pbiHOYHOIA,
ocsoboxgaeT KomMnaHuv, Bnepebie npumeHsowmue MCPO, OT NONHOrO PETPOCNEKTUBHOIO NPUMEHEHUS
CTaHAapPTOB B OTHOLLUEHUU y4eTa Takux 3aiMoB npu nepexoge Ha MCPO.

Monpaexu ¥ MexdyHapodHbiM cmaHOapmaM ¢puHaHcoeoil omyemHocmu, onybnukoeaHHble B mae
2012 r. ¥ npuMeHsIOWMECH K rOAOBbIM OTYETHbIM Nepuoam, HavuHalowumcs ¢ 1 aHeapsa 2013 1. unu
nocne aTtoi AaTbl. YKaszaHHble NonpaBku coAepXaT W3MEHEHUs cneayiowmx craHgaptos. [Monpaeka K
MC®O (IFRS) 1 «[lepsoe npuMeHeHue MexAyHapoAHbIX CTaHAApTOB UHAHCOBOW OTYETHOCTUX»: (i)
Pas3bACHAET, YTO KOMNaHWs, BO30OHOBNAIOWAA MOArOTOBKY CBOEl (PUHaAHCOBOW oTyeTHocTu no MCO,
MoXeT unu npuMeHuts MCPO (IFRS) 1 3aH0BO, UM NPUMEHUTL BCE CTAHAAPTHI PETPOCNEKTUBHO, Kak
ecnn 6bi OHa He npekpalwana npumeHsTb ux, (i) AononHuMna ocBOGOXAEHUA OT PETPOCNEKTUBHOIO
npuMeHeHus B Yactu npumeHeHns MCOO (IAS) 23 «3arpartbl no 3aiimam» ANSA KOMNaHWA, NPUMEHSIOWMUX
MC®O enepsble. Monpaska kK MCPO (IAS) 16 «OcHoeHble cpeacTea» (MCPO (IAS) 16) pasbscHseT, 4TO
ecnu cepsucHoe obopyaosBaHue WCHONb3yeTCs [AOnblie OAHOre rofOBOrO Nepuoja, TO Takoe
obopyaosaHne KnaccupuLnpyeTcsa Kak OCHOBHblE CPEACTBA, a He Kak 3anackl. [Monpaska k MCPO (IAS) 32
«DUHAHCOBbLIE MWHCTPYMEHTHI: npefctasneHve uHdopmauuu» (MCPO (IAS) 32) pasbsicHseT, uTo
Hanorosble NOCNEACTBUA pacnpefeneHus NpubbiNK akuuoHepam MpU3HAIOTCA B OTYETE O COBOKYNHOM
faoxofe, 4to cooreetcTByeT TpebosaHuam MCPO (IAS) 12 «Hanor Ha npubbinb». Monpaska k MC®O
(IAS) 34 «lNpomexyToyHan crHaHCOBas OTHETHOCTb» NpUBENa B COOTBETCTBUE TpeboBaHUA CTaHAapTa C
TpebosaHuamn MCPO (IAS) 8. MCPO (IAS) 34 Tenepb TpebyeT packpbiearb oM pasmep akTUBOB U
00s3aTensCTs TONLKO B TOM CRyyae, ecnu AaHHaa uHopMauvs npeaocTasnaeTcs nuuy, NpUHMMalowemy
3KOHOMWUYECKUE pEeLLIEHUs!, U UMENU MECTO CYLUECTBEHHbIE M3MEHEHNA OTHOCUTENbLHO nocneaHei rofosoi
(PUHAHCOBOW OTYETHOCTMU.

NEPEBOA C OPUTMHANA HA AHFNTMUCKOM A3bIKE
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pynna «POCHAHO»
NpumeyaHust k koHconudupoeaHHoil puHaHcosol omyemuocmu — 31 dexabpst 2012 200a

3  OcHoBHble NONOXEeHUA YYeTHON NOANTUKKN (NPOAOMKEHKE)

Hoesle unmepnpemayuu u cmaHOapmsi y4ema (npodomKeHue)

HAumepnpemauyusi (IFRIC) 20 «3ampambl Ha 6CKpblWHbIe pabombi, MoOHeceHHbIe @ xode
paspabomku pyOHUKa OMKPbLIMbIM CNOCO60M Ha 3amane Ao6bi4u», KOTOpas BCTynaeT B cuny ¢
1 avBaps 2013 roga, paccmaTpuBaeT BOMPOCh! y4eTa 3aTpaT Ha BCKPbIHbIe paGoTbl, NOHECEHHBIX B X04e
paspaboTkvn pyAHWKOB OTKPbITbIM criocoGom Ha 3atane AoOblu M CNOcoOHbIX NpuHecTu B Byayuiem
NPEeANnpUATUIO SKOHOMUYECKUE BbIrOabI.

(8) cmanHdapmbi u nonpaexu K cmaHAapmam, npumeHsiembie [Pynnoli 0CPoYHO:

B 2012 roay pynna pocpoyHo npumeHuna MCPO (IFRS) 10 «KoHconugupoBaHHas ¢uHaHcosas
ot4yeTHOCTb», MC®O (IFRS) 11 «CornaweHus o cosMmecTHoit pestentHoctu», MCOO (IFRS) 12
«PackpbiTue wvHbopMauu o0 AoNAX yyactus 8 Apyrux komnaHuax», MCOO (IAS) 27 «OtpenbHas
tuHaHcoBasa ot4eTHOCTb» (B peAakuun 2011 ropa), MCOO (IAS) 28 «WHsecTMuun B8 accouMMpoBaHHbIe
KOMMaHuK# U COBMECTHbIe npeanpuaTua» (B peaaxuun 2011 roga) u PykoBoAcTBO NO NEepexoaHbIM
nonoxexnam k MC®O (IFRS) 10, 11 and 12, sctynaiowue B cuny ¢ 1 aHsapsa 2013 roaa. Mpynna Taioke
[OCPOYHO npumeHuna nonpaskm K MCOPO (IFRS) 10, MC®O (IFRS) 12 u MC®O (IAS) 27
«UHBECTULMOHHBIE KOMNaHWWUY, BCTyNalowwme 8 cuny ¢ 1 aieaps 2014 ropa.

MC®O (IFRS) 10 «KoxconudupoeanHan ¢huHaHcoeas omyemHocmby. MCHO (IFRS) 10 sameHser Ty
yactb MC®O (IAS) 27 «KoHconuaupoBaHHas W oTAenbHas (PUHAHCOBAA OTYETHOCTL», B KOTOPOM
paccMaTpusancs y4eT B KOHCONUAUPOBAHHOW (buHaHcoBOW oTYeTHOCTWU. CTaHApT TaKKke 3aTparMBaet
BOMpoChl, paccmarpusaemble 8 UnTepnpetauun MKU-12 «KoHconupauma — KomnaHuu cneunanbHoro
HasHaveHna». MC®O (IFRS) 10 npeaycmarpusaeTr eauHyio Mogeslb KOHTPONS, KOTopas NPUMEHSETCH B
OTHOLLEHUM BCEX KOMNAaHWW, BKMIOYAA KOMNaHWWM ChneuvanbHOro HasHauveHus. MsmeHeHws, BHOCUMbIe
craHgaptom MC®O (IFRS) 10, notpebytoT oT pykosoacTsa 3Ha4uTeNbHO Gonbluero o6bema cyxaeHuit
npu onpeaeneHun TOro, KakMe W3 KOMMAHWA KOHTPOMUPYIOTCA W, ChneaosaTenbHo, AOMXKHbI
KOHCONMANPOBAaTLCA MaTepPUHCKOW KOMNnaHwel, Y4eMm npu npumeHeHuu Tpebosauuit MCPO (IAS) 27.
BnusHwe unameHeHw, BeedeHHbix MC®PO (IFRS) 10, Ha KoHcONWAUPOBAHHYK OTYETHOCTL [pynnbi
POCHAHO onucaHo Hwke (MHBECTULUOHHAA KOMNAHWSA).

MC®O (IFRS) 12 «Packpbimue uHgopmayuu o donax ydacmusi @ Opyaux xomnaHusixs. MCOO
(IFRS) 12 copepxuT BCe TpeboBaHMA K packpbiTUIO MHGOPMaLMK, KOTOpbie paHee npefycMaTpuBanuch
MC®O (IAS) 27 B 4acTM KOHCONMAUPOBAHHOW (PUHAHCOBOI OTUETHOCTH, a Tawkke Bce TpeGoBaHWs K
packpbiTvio uHGopMauuu, KoTopble paHee npegycmarpusanuce MCOO (IAS) 31 u MCPO (IAS) 28. 3Tu
TpeboBaHMA K PackpuiTUIO MHEPOPMaUUN OTHOCATCA K AONAM Y4acTUs KOMMNaHUM B AOYEPHWUX KOMNaHUSX,
COBMECTHON [eATeNbHOCTU, aCCOLMUPOBAHHBIX U CTPYKTYPUPOBAHHLIX KOoMNaHusX. MpuMeHeHne aaHHOro
CTaxaapTa okasano BNvsHWe Ha PackpbiTUA B NPUMEYaHMAX K (DUHAHCOBOW OTYETHOCTU, HO He OKasarno
BNUAHUA Ha hUHAHCOBOE NONOXEHWE UNW PesynbLTaThi AesTenbHocTu Fpynnbl.

H3meHeHuss k pykoeodcmey no nepexodHoMy rnepuody, eHeceHHblie @ MC®O (IFRS) 10, MC®O
(IFRS) 11 u MC®O (IFRS) 12. B 3tux nameHeHusX NpuBejeHbl pasbACHEHWS K PyKOBOACTBY NO
nepexogHoMy nepuody, npedycmoTpeHHbie MC®O (IFRS) 10 «KoHconugupoBaHHas ¢uHaHcosas
OTYETHOCTb». JOTW U3MEHEeHWA TalKe NPEeAOCTaBnAIoT [ONONHUTENBbHOE OcBOGOXAEHWE Ha nepuoa
nepexoga Ha MC®O (IFRS) 10, MC®O (IFRS) 11 u MC®O (IFRS) 12 nytem BBegeHua TpeGoBaHusi no
NpeaoCcTaBneHnio CKOPPEKTUPOBAHHBLIX CPaBHUTENbHBIX AAHHBIX TONbKO 33 NPeabiAyLLUNiA CpaBHUTENbHbIR
nepuod. Kpome TOro, B pesynbTare BHECEHUS M3MEHeHUit OTMeHeHO TpefoBaHue O npeacTasneHuu
CpaBHUTENbHLIX AAHHLIX B paMKax PacKpbiTUA UHGOPMaLMK, OTHOCALUENWCA K HEKOHCONWAWPOBaHHLIM
CTPYKTYPUPOBaHHLIM KOMMNaHNAM ANA NEepUOAOB, NPEALecTBOBABLUMX NepBOMy npumeHeHuio MCOO
(IFRS) 12.

MNMonpaexa k MC®O (IFRS) 10, MC®O (IFRS) 12 u MC®O (IAS) 27. MonpaBka BBOAUT UCKNIOHEHWe U3
NPYMHUMNA KOHCOMUAAUMM BCEeX [OYEePHUX KOMMaHWiA. 3TO U3MeHeHWe BBOAWT onpejeneHue
WHBECTULIMOHHON KOMNaHWu U TpebyeT M3MEepsTb U OLeHUBAaTb CBON MHBECTMLIMK, B YaCTHOCTU B AouEpHUe
KOMNaHUW, Ha OCHOBE CNpPaBeanueol CTOMMOCTU C OTHECEHNEM U3MEHEHWIA Ha cyeT Npubbinei u yGbiTKoB,
B cootBeTcTBUN ¢ MCPO (IAS) 39 «DUHAHCOBbIE MHCTPYMEHTDLI: NPU3HaAHUE W oueHKa». B gononHeHuve
rnonpaska BBOAUT TpeboBaHUA HOBLIX PACKPLITUA B OTHOLLUEHUW WHBECTULIMOHHOW komnaHunm B MCO
(IFRS) 12 «Packpbitue uHopMauuM O AONAX yyacTus B ApPYrux Komnanusix» u MCoO (IAS) 27
«OTgenbHan (pMHaHCOBas OTYETHOCTbY.

TIEPEBOJ] C OPUTVIHATIA HA AHT TAVICKOM SI3GIKE
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pynna «<POCHAHO»
MpumeyaHusi k KkoHcoNuduposaHHolU ¢huHaHcoeol omyemHocmu — 31 Oexabpsi 2012 200a

3  OcHoBHbIe NONIOXEHUA YYETHON NONUTUKK (NpoaoMmKeHue)
Hoeble unmepnpemauyuu u cmaxddapmsi yyema (npodosnKeHue)

MC®O (IFRS) 11 «CoanaweHusi o coemecmHoi desimenbHocmuy. MCPO (IFRS) 11 samenseTr MCOO
(IAS) 31 «Yuactue B coBmecTHOW pestensHocTU» U UHtepnpetaumio TMKW-13  «CosmecTHo
KOHTpPONMpyemble KOMMaHu# - HEMOHeTapHble Bknagbi ydacTHukos». MCPO (IFRS) 11 uckniovaer
BO3MOXHOCTb Y4eTa COBMECTHO KOHTPOSMPYEMbIX KOMNaHWiA METOAOM NPONOPLMOHANbLHOK KOHCONUAAUWA.
BMecTo 3TOro COBMECTHO KOHTPONMMPYEMble KOMNaHWW, yAOBMETBOPRAIOLWE ONPeneneHnio COBMECTHbIX
NPeanpUATUiA, yYUTHIBAIOTCA NO METOAY AONeBoro yyactus. NpumeHeHWe AaHHOroO cTaHaapTa He okasano
BNUAHWA HA KOHCONMAWPOBaHHYIO OUHAHCOBYIO OTHETHOCTb Fpynnbl.

MC®O (IAS) 27 «OmdensHan ¢huHaHcoeass omyemHocmb» (@ pedaxyuu 2011 200a). B peaynetarte
ny6nukaunu Hoebix ctanfaptoe MCOO (IFRS) 10 1 MCPO (IFRS) 12, MC®O (IAS) 27 B HOBOI peaaKuum
OrPpaHMYMBAETCA YYETOM JOYEepHUX, COBMECTHO KOHTPOSMPYEMbIX U acCOLMMPOBaHHLIX KOMMaHui B
OTAENbHOK (UHAHCOBOW OTYETHOCTU. [IpUMeHeHWe AaHHOrO CTaHAapTa He 0Kas3ano BAWSHUA Ha
KOHCONUANPOBaHHYO UHAHCOBYIO OTHETHOCTL "pynnbi.

MC®O (IAS) 28 «MiHeecmuyuu e accoyuuposaHHble KOMNaHUU U COBMeCmHbIe npednpusimusi» (e
pedakyuu 2011 20da). B pesynbTate nyGnukauuu HoBbix cTtaHgaptoB MCPO (IFRS) 11 n MC®O
(IFRS) 12, MC®O (IAS) 28 nonyyun Hosoe HassaHue MCOO (IAS) 28 «MHBecTMUMKU B acCOLMNPOBAHHLIE
KOMNaHUM U COBMECTHbIE NPeANPUATUA» U ONUCbIBAET NPUMEHEHWE MeToa AOMEBOrO Y4acTus He TOMbKO
B OTHOLUEHWA WHBECTULMIA B acCOLMWPOBAHHblE KOMMaHWK, HO TAKKe B OTHOLUEHUM WUHBECTULMA B
COBMECTHble npeAnpusaTUS. [IpUMEHeHue [aHHOrO CTaHAApTa He  0Kasano BhAUSHUA  Ha
KOHCONUAMPOBAHHYIO (PMHAHCOBYIO OTHETHOCTb pynnbl.

B pesynbtate AOCPOYHOrO NpumeHeHus AaHHbIX cTaHaaptos Mpynna POCHAHO usmeHuna ydeTHyio
NONUTUKY B OTHOLLIEHUM UHBECTULWIA B foYepHUe KoMNaHuu. [laHHoe u3MmeHeHne y4eTHOW NonuTuku Guino
NPUMEHEHO PeTPOCNEKTUBHO, B COOTBETCTBUN C TpeBoBaHWsIMU nepexoaHbix nonoxexnuik MCOO (IFRS) 10
u nonpasok kK MC®O (IFRS) 10. MepexogHbie nonoxeHna TpebyloT PeTPOCNEKTUBHOrO NPUMEHeHUs, B
coorseTcTBUU ¢ MCDO (IAS) 8 «YueTHan nonuTuKa, U3MeHeHust B ByxranTepckux OUEeHKax U OoLUGKW».
OpnHako, B OTHOLIEHWM rOAOBOrC nepuoda, HENOCPEACTBEHHO NPeALeCcTBYIOWEro Aare nepBoro
NpUMeHeHUs cTaHaapTa, TpebyeTcs packpbiTUe TONBKO KONUYECTBEHHOW UHOpMaLUK.

B HacTtoswen koHconuauposaHHoh uHaHcoso otyeTtHocT OO0 «JEL MukpoceHcop HT», aouepHss
komnanua [pynnbl, KoHconuaupyemas B otyeTHocTu Ipynnbi 3a 2011 rog, ydTeHa no cnpaseanvueoit
CTOMMOCTM Ha cHeTe Npubbineit U yobITKOB.

Monpaexa ¥ MC®O (IAS 1) «llpedcmaenexHue huHaHCOBOU OMYEMHOCMU» Pa3LACHAET, YTO NpU
npeacrTasneHvu Tpetbero GanaHca Ha AaTy Havana CpaBHWUTENLHOrO nepuoaa, B Crnyyae ecnvm OH
NOArOTOBMNEH B CBA3M C CYLIECTBEHHbIM BMUSHWEM PETPOCMEKTUBHBIX W3MEHEHUH N KOPPEKTUPOBOK
OTYETHOCTW, U3MEHEHUIE B YYETHOW MONWUTUKE WNKU peknaccudukauuit Ans Ueneil npeseHTauuu, 8
coorBeTcTBMM ¢ MC®O (IAS) 8 «YyeTHas nonuTUKa, W3MEHEHWSt B YYETHbIX OLEeHKax U owmbkuy,
npeacTasneHne npuMmeYaHuin K TpetbeMy GanaHcy He TpebyeTcs, B TO BpeMst Kak Takue npumedaHws
notpebyloTcA B cCny4ae, €cnM pPyKOBOACTBO AOOpPOBONBHO NPeAOCTaBNseT  AONOMHUTENBHYIO
CpaBHUTENbHYIO NHOPMaUUIO.

O606uweHHas uHhopMayus o nepecMompe CornocmasumMbix OaHHbIX

MepecMOTP CONOCTaBUMBIX AAHHbLIX OKa3an BAUAHME HA KOHCOMUAMPOBAHHbIE OTYETH O (PUHAHCOBOM
NONOXEHUN U ABWKEHUN AeHexHbiX cpeacts Mpynnei POCHAHO. Cnepgylowne KOppekTupoBkU Gbinu
caenaHbl B KOHCOMMAUPOBaHHOM OoTYeTe 0 hUHAHCOBOM NONOXEHUU 33 CONOCTaBUMbIE NEPUOADLI B CBA3N
C NpUMeHeHWeM HOBbIX CTAHAAPTOB WM NONPaBOK W nepeknaccudukauusamu NpoueHToB K ynnarte,
npoLUeHToB No 6aHKOBCKMM [eno3UTaM U AEHEXHBIM CPEACTBAM M YACTLIX aKTUBOB, NPUXOASILLMXCA Ha
AONIO HEKOHTPONUPYIOLLMX YHACTHUKOB AOMEPHUX KOMMAHWIA:

NEPEBOLA C OPUTMHANA HA AHITIMMCKOM A3LIKE
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Mpynna «POCHAHO»

MpumeyvaHnus k koHconuduposaHHoi ¢puHaHcoeol om4yemHocmu — 31 dexabpst 2012 200a

3 OcHoBHble NONOXEHUA YUETHON NOAUTUKKU (NPOAOIIKEHUe)

O606weHHas uHghopMayusi 0 nepecMompe ConocmaeuMbIXx aHHbIX (MPOJomKeHue)

MNpumeHeHve Peknac- 31 pekabps
HOBbIX cudpukayms 2011 ropa
31 nekabpn craHpapToB conoctaBu- (flepecmoT-
B munnuonax pocculickux pybnel 2011 roga M MNONPaBOK  MbiIX AaHHbIX PeHHbIN)
AKTUBbI
BHeo60opoTHbIE aKTUBbI
[onesble UHCTPYMEHTDI, OTpaXKaeMble No
cnpaseanuBod CTOMMOCTU Ha cueTe Npubbinen u
ybbiTKOB 67 749 310 - 68 059
HemaTepuanbHble akTusbl 491 (300) 191
Wroro BHeo6OpOTHLIE aKTUBDLI 10 -
O60poTHbIe aKTUBbI
Mpouasn aebutopckas 3anoMmKeHHOCTL U NpegonnaTta 4 407 (12) (607) 3788
BaHkoBCKMe Aeno3uTbI 63 328 (214) 606 63 720
JeHexHble CpeacTBa U UX 3KBUBANEHTDI 3391 84) 1 3308
Nroro o60poTHbIE aKTUBbI (310) -
UTOrO AKTUBbI (300) -
OBA3ATENLCTBA
DonrocpoyHbie 06A3aTenbcTBa
YucTtble akvebl, NpUXoAALLMECSt HA AONIO
HEKOHTPONUPYIOLLUX Y4aCTHUKOB AO4EPHUX KOMNaHWU 456 (300) (156) -
KpeauTbl 1 3aimbi 67 451 - - 67 451
Uroro gonrocpounbie obs3atenscrea (300) (156)
KpaTkocpouHbie o6a3aTenscTea
YucTble akvebl, NPUXOASALLUECH Ha AONI0
HEKOHTPONMUPYIOLLNX YYACTHUKOB AO4EPHUX KOMMaHWUA - - 156 156
KpaTtkocpouHas 4acTb A0NTOCPOYHBIX KPeAUTOB U
3aAMOB W NPOLIEHTBI K ynnare - - 383 383
Mpouasi kpeguTopcKas 3af0MKEHHOCTb U
HaYUCNEeHHbIE pacxoabl 928 - (383) 545
UToro kpatkocpoyHbie o6R3aTtensbcTBa - 156
NTOIrO OBA3ATENLCTBA (300) -
Peknac- 31 gexabps
cudukauus 2010 ropa
31 nexabpn conocrasu- (lMepecmor-
B munnuonax poccuiickux pybned 2010 ropa  MbiIX AaHHbIX PeHHbIN)
AKTUBbI
O60opoTHbie aKTUBbI
Mpovas aebuTopckas 3ag0MKEHHOCTL U Npeaonnara 2707 (122) 2585
BaHkoBcKkWe Aeno3uTb 16762 119 15 881
[eHexHbie cCpeacTBa U X SKBUBANEHTHI 33 845 3 33848
Wroro o6opoTHbie akTuBbI -
UTOrO AKTUBbLI -
OBA3ATENLCTBA
HonrocpoyHbie obasatenbcTBa
YucTble aKTUBbI, NPUXOARLIUECH HA AONIO0 HEKOHTPONUPYIOLLMX
YyYaCTHUKOB A0YEepHUX KOMNAHWIA 144 (144) -
UToro ponrocpoutbie o6sa3aTenbCcTea (144)
KpaTkocpouHbie o6s3aTenscTea
YucTble akTuBbl, NPUXOASLUWECA HA A0S0 HEKOHTPONUPYIOLLMX
Y4aCTHUKOB AOYEPHUX KOMNaHWIA - 144 144
KpatkocpouHas 4acTb A0STOCPOYHbIX KpeaUTOB U 3aAMOB 1
NPOLEHTLI K ynnaTte - 57 57
Mpoyvas kpeauTopckasi 33A0MKEHHOCTb U HAYUCNEHHbIe pacxoab! 815 (57 758
Uroro kpaTtkocpouHble ob6s3aTenbcTBa 144

UTOIrO OBASATENLCTBA

NEPEBOA C OPUI'MHASA HA AHTTTMMCKOM A3bIKE
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Mpynna «<POCHAHO»
Mpumeyanusn k KoHconudupoeaHHoll ghuHaHcoeoll omyemuocmu — 31 Aexabps 2012 200a

3  OcHoBHbie NONOXEHUA YHETHOH NONUTHKKN (NPOAOIIXEHKE)
O606weHHan uHgopMayusi o0 nepecMompe conocmaeumbix 0aHHbIX (MPodosKeHuUe)
Cneaylouwme KOppekTMpoBkM 6binn caenaHsl B OTYETE O [ABWKEHUM JEeHEeXHbIX CpeacTs 3a

COMOCTaBMMbIA MNEPUOA B CBS3M C MPUMEHEHWEeM HOBbLIX CTaHAapTOB U MONpPaBsoK U
nepeknaccugukaumamu:

3aron,
3aKOHYMBLLMWACA
3aroa, MMpumeHeHne Pexnac- 31 pexabpn
3aKOHUYMBLIMIACA HOBbIX cudbukauun 2011 ropa
31 gekabpa craHaapTOB CONOCTABUMbIX (Mepecmor-
B munnuorax poccutickux pybneii 2011 roga v nonpaBokK OaHHbIX PEeHHbI)
DeHexHbie cpeacTBa OT onepaunoHHOW
AeATENLHOCTH
YBenuueHue npoueil geburopckon
3a[0MKEHHOCTU U NpeaonnaThi (1322) 12 - (1310)
MpuobpeTenne AoNeBbIX UHCTPYMEHTOB,
OTPXAEMbIX [0 CPaBeANMBOA CTOUMOCTH
yepes cyeT npubbineit v ybbiTkos - - (27 892) (27 892)
MpuoGpeTeHne pHaHCOBLIX aKTUBOB,
npeaHas3Ha4YeHHbIX AN TOProsnu - - (2 960) (2 960)
MocTtynnexms ot npoaaxu PUHaAHCOBBLIX
aKTVBOB, NpeAHasHaYeHHbIX ANA TOProBnu - - 212 212
3aiiMbi BblAaHHbIE - - (5619) (5619)
MoraileHne 3aiiMoOB BbIAAHHBIX - - 229 229
MpoueHTHLIN A0X0A NONYHEHHbIN 1702 - 2 1700
Yucran cymMmma geHeXHbIX CpeacTs,
MCNOMb30BaHHbLIX B ONEPaLUOHHOW
AEATENbHOCTH 12 (36 032)
DeHexHbie cpeacTsa oT
VMHBECTULMOHHON A[EATEeNbHOCTH
MpuobpeTeHne AONEBLIX UHCTPYMEHTOB,
OTpaXxaembIx Mo CNpaBeAsIMBOA CTOMMOCTU
yepes cyet npubbinei n ybbitkos (27 582) (310) 27 892 -
MpuobpeteHune huHaHCOBLIX aKTUBOB,
npeaHa3Ha4YeHHbIX AN TOProBNv (2 960) - 2960 -
MocTynnenus oT npoAaxn (hUHAHCOBLIX
aKTUBOB, NpeAHa3HaYeHHbIX ANs TOProBIw 212 - (212) -
3aiiMbl BblgaHHble (5619) - 5619 -
MoralueHve 3aiiMoB BbIAAHHBIX 229 - (229) -
(BnoxeHue B)/Boaspart cpeacrts 6aHkoBCKMX
Deno3nuTos, HETTO (46 929) 214 46 715
Bosepar cpeacte ¢ 6aHKOBCKMX AEN03UTOB - - 63 272 63 272

PasmelieHne cpeacTs Ha GaHKOBCKUX

aenosurtax - - (109 987) (109 987)
Yucran cymMmma geHexXHbIX CpecTB,

MCNOMb30BaHHbIX B UHBECTULIMOHHOMW

BeATeNnbHOCTU (96) 36 030

DeHexHble cpeacTsa U UX 3KBUBANEHTLI

Ha Havasno roaa 33 845 3 33 848
OeHexHbie cpeacTBa U UX 3KBUBANEHTLI

Ha KOHel ropa 3 391 (84) 1 3 308

NEPEBO[ C OPUTMHATNA HA AHTTTMMCKOM A3LIKE
17



pynna «<POCHAHO»
MpumeyaHust k koHconudupoeaHHoll huHaHcoeoil omyemHocmu — 31 dekabpsi 2012 200a

3 OcHoBHbIe NONOXEHUS YHeTHON NOSIUTUKYN (NPOAOCIKeHNe)
KornconudupoearHasi huHaHcogas omyemHocmp

(a) HoyepHue xomnaHuu

JloyepHUMU OpraHU3aUUaMN SBRAIOTCA OPraHW3auuu, KOTopble KOHTPONUPYTCA KoMnaHuen, To ecTb B
OTHOLLIEHUW KOTOPbIX KOMNaHWs noaBepraeTcs puckam, CBA3aHHLIM C NepeMeHHbIM JOXOA0M OT y4acTus B
o6GbeKTe UHBECTULMI, U UMEET NPaBO Ha NONYyYeHUe TaKoro A0X0Aa, a TalkKe BO3MOXHOCTb BNUSITL HA
AOXOZ NPU NOMOLLM OCYLECTBIEHNA CBOUX MOMHOMOYUI B OTHOLLIEHUM 06 BEKTa MHBECTULMA.

JloyepHue opraHu3auuvM He KOHCONMAUPYITCA KoMnaHuei, a OLeHNBaloTCA No CnpaseanvBoii CTOMMOCTY
yepes cyeT npubbineit n yGuITKOB C AaTbl nepexoaa KOHTPons K KomMnaxuu.

WcknioyeHne CcoCTaBnslOT AoyepHWe opraHu3auuy, nNPeaocTaBnaAloWMue YCnyru, oTHocAwwmecs K
MHBECTULIMOHHOK AesTenbHocT KomnaHvuu. KoHconuaauus Takux AoYepHUX KOMMIaHWUiA ocyLLecTBnsAeTcs C
[arbl nepexoaa KoHTpona k KomnaHuu (4aTtbl NpuobpeTexns) u NpekpawaeTca ¢ 4aThl NOTEPU KOHTPONS.

MproBpetenne Mpynnon AovEepHUX KOMNaHWA yYWTbIBAETCA NO METOAY npuobpeteHuna. MpuobpeTeHHble
naeHTuULMpyemMble aktusbl U NpPUHATbIE B paMkax obbeauHeHua GuaHeca obsAsatenbcTeBa, a Tawke
ycnoeHble 06A3aTenbCTBa OLIEHUBAIOTCA NO UX CNPaBeAnuBON CTOMMOCTW Ha AaTy npuobpeTeHus, BHe
3aBUCUMOCTU OT BEMUUYUHBI HEKOHTPONUPYIOLWEA 40NN y4acTus.

Bce onepauuu mexay koMnaHusmu Fpynnbl 1 HepeanusoBaHHasa NpubbINb NO 3TUM ONEPaLMAaM, a TaKke
canbao No pacyetam BHyTpu pynnbl uckniovaTcs. HepeanusosaHHble yObITKU Talke WCKIIOYaloTCs,
KpOMe Tex Cny4aes, Koraa CTOUMOCTb NepeAaHHbIX aKTMBOB He MOXET ObiTb BoaMelleHa. KomnaHus n sce
€e fAo4EepHUe OpraHN3aunn NPUMEHSIIOT AUHYIO YYETHYIO MOMUTUKY.

HoyepHue opraHusauuu, 8 KoTopbix Fpynna umeet gono meHee 100%, npeacrasnsioT coboil obulectsa ¢
orpaHMYeHHON OTBeTCTBEHHOCTbI0 (Aanee — «OO0O»). CornacHo AERCTBYIOLUEMY 3aKOHOAATENbLCTBY,
yyactHuk OOO umeeT npaeo BLIWTU U3 cocTasa yyacTHUKoB obuwectsa B nio6oe Bpemsa u notpefoBaTb
BO3MELLEHNA CTOMMOCTU ero A0NW NPOnopuUNOHanbHO AONU B YUCTbIX aKTUBaX 3@ MOCNEAHWUt OTUETHLI
nepvop, npeAwecTBYOWMA JAaTe npeabasneHuss TpebosaHusa. OOWecTBO ¢ orpaHuudeHHoM
OTBETCTBEHHOCTbIO 00A3aHO BLINNATUTL YYACTHUKY CTOMMOCTb €ro AONN B TEUYEHUE TPEX MEecsues nocne
06 BbABNEHNS YH4aCTHMKOM CBOEFO HaMepeHWs O BbiXoAe.

CornacHo MC®O (IAS) 32 «®uHaHCOBbIE WHCTPYMEHTbI: packpbiTue W NpPeacTasneHne» W
MNKU (IFRIC) 2 «donu y4acTua B KoonepaTUBHbIX OPraHM3aUMsX W aHanormyHbie UHaHCOBble
WHCTPYMEHTBI» 4acTb (bUHAHCOBLIX PE3ynbTaToB W KanwuTana AOYepPHUX KOMMaHWA, npuxoasawlascs Ha
JIONIO HEKOHTPONUPYEMBIX YH4aCTHUKOB, KnaccuuUMpyeTCa Kak YUCTbie aKTUBbI, NPUXOAALMECA Ha JOMI0
HEeKOHTPONUPYIOLLIUX YYaCTHUKOB AOYEPHUX KOMMaHWA, U OTpaXaeTcs Mo OTAENbHOA cTaTbe AONrOCPOMHBIX
obssarenscts pynnbl. [lonsa HEKOHTPONUPYIOWMX YYacTHUKOB B npubbinu unu yobiTke A0YEPHUX
KOMNaHWiA 3a Nepuos OTPaKAETCA B KOHCONMUAMPOBAHHOM OTYETE O COBOKYMHOM AOXO4e B CoCTase
¢bvHaHCOBbIX AOXOA0B UNWU Pacxoaos.

(6) AccoyuuposatHbie KOMIaHuu u coemecmHas 0essimesibHoCMe

AccounnposaHHbIMU OpraHn3auusMu ABNSIKOTCA opraHusauvu, B OTHOLIEHUW KOTOPbIX KomMnaHus umeeT
CyLLIeCTBEHHOE BnusAHWE, TO €CTb NPaBOMOYHOCTb y4acTBOBaTb B MPUHATUKN petleHUid no puHaHCoBON U
onepauMoHHOR nonuTuke o6bekTa MHBECTULUIA, HO He KOHTPONb UNW COBMECTHLIA KOHTPONb Haj 3TOi
nonutukoin. CoBMecTHoe npeanpuaTue— 3TO COBMeCTHaA AeATENbHOCTb, KOTOpasa npeanonaraeT Hanudue
y CTOpPOH, obnagaiowmx COBMECTHbIM KOHTpONEM Hag AeATEeNbHOCTbKO, MNpas Ha YUCTble aKTUBbI
AeATENbHOCTU.

BnageHve n ynpasneHue UHBECTULMAMU B aCCOLMMPOBAHHLIE U COBMECTHbIE NPEANPUSTUS (MPOEKTHbIE
KOMNaHWK) OCYLLECTBNRETCA NO MPUHLMUNY MHBECTULMOHHOTO NOPTGENs, WHBECTULMK YYUTLIBAIOTCA NO
CnpaBeAnuBoil CTOUMOCTH, OTPaXAEMON Ha cueTe NpuBLInei n youiTKoB.

AEPEBO/ C OPUTMHATNA HA AHITTIMMCKOM A3bIKE
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3 OcHOBHbIE NONOXEHUA YYETHON NONUTUKK (NPoROMKeHNe)
KoHconudupoeaHHas ¢huHaHcoeass omyemHocms (MPodosiKeHue)

B cnyuae, ecnu nHBECTUUMK B aCCOLMUPOBaHHBLIE KOMMNAHWN U COBMECTHBIE NPeANPUSITUS Y4EPXUBAKOTCA C
uenbio KoopauHauuu WHHOBaUWOHHOK AesTencHoctw [pynnbl B o6nactu HaHOMHAYCTpUW, TO Takwe
WHBECTULMW YYUTBLIBAIOTCA NO METOAy [OMeBOoro y4actua ¢ NepBOHaYanbHO MPU3HAIOTCA No
croumocTu npuobpeterun. UsmeHeHus gonu Fpynnbl B YMCTBIX aKTUBax acCOUMMPOBAHHLIX KOMNaHWW,
vuMeBLLue MEeCTO nocne npuobpeTeHus, npusHalotTcs cnegyowum obpasom: (i) gons Mpynnbl B Npubbinsx
vnu yGbiTKax accouuMpoBaHHbIX KOMMaHWA OTPaXaeTCA B COCTaBe KOHCONUAMPOBAaHHbIX Npuobined unu
yObITKOB 3a roa Kak JONsi B pesynbTatax accouuvpoBaHHbIX KOMnaHui, (i) gons Fpynnbl 8 npouyem
COBOKYNHOM [0XOA€ MpU3HaeTcA B cCOCTaBe NpPOYero COBOKYNHOrO AOXOAA W OTpaXaeTcs oTAeNnbHOM
CTpoKoit. HepeanusosaHHas npubbinb NO onepauusm Mexay [pynno# W ee accouMMpOBaHHLIMU
KOMNaHWAMK UCKNioYaeTcs B npeaenax gonu Fpynnel B acCOUUMPOBAHHBIX KOMMAHUAX; Hepeanu3oBaHHbIe
yObITKM TaloKe WUCKNIoYaloTCs, KpOMEe Cnyyaes, KOrAa UMEKOTCA npusHaku obGecueHeHust nepeaaHHoro
akTuea.

duHaHcoeble akmuebl U duHaHcoeble obsizamesibcmea, ompaxaeMbie N0 cnpaeednueoil
CMOUMOCIU Ha cveme nNpubsbinel u y6nimkoe

(a) Knaccuchuxkauus

Fpynna knaccucmumpyeT CBOW MHBECTULMM B AONTOBbLIE U AOMNEBbIE LeHHble GyMary, Bkniouas BCTPOEHHbIe
NPOVU3BOAHBIE UHCTPYMEHTHI, Kak (PUHAHCOBbLIE aKTWBbLI, OTPaXaemble Mo CrpaseanuBoi CTOMMOCTM Ha
cyeTe npubbineit U yObITKOB, B MOMEHT UX NEPBUYHOTO NPU3HaHWUS. YNpasneHue aHHLIMU (PUHAHCOBLIMM
aKTusamu 1 (bruHaHCOBLIMM 0Bs3aTenbCTBaMU U OLEHKa PesynbTaTos MHBECTUPOBAHUS OCYLLECTBNRETCA
Ha OCHOBe CrpaseAnueoi CTOUMOCTH.

lonesbie WHCTPYMEHTbI [pynnbl BKMIOYAIOT aKkUWK MNPOEKTHbIX KOMNAHWA M aKuMW 3aKpbITbIX NaeBbiX
MHBECTULIMOHHBIX (hOHAbI 0COB0 pMCKOBBIX (BEHYYPHBIX) UHBECTULMIA.

MHBECTUUMOHHbIE MeHemkepbl KoMmMnmaHuu OLEeHMBAT pesynbTatbi NO (OWHAHCOBLIM aKkTMBam WU
obnsarensCTBam C UCNONb3OBaHNEM WX CpaseAnueoit CTOMMOCTM Ha OTYETHYIO AaTy BMecTe C Apyroi
conyTcTylowei uHaHCoBOW UH(OpMaLIMen, OTHOCALLEACA K KOHKPETHOMY WHBECTULMOHHOMY NpPOEKTY.
AxTuBbI 1 06s3aTensCTBa, BKNIOYEHHbIE B AAHHYIO KaTeropuio, knaccumumupyloTcst Kak 060pOTHLIE aKTUBbI
U KpaTtkocpouHble obasarenbcTsa, ecnu ux peanusauua oXuaaeTca B TeveHWe 12 mecsues nocne
OTYETHOW AaTbl. Ecnu peannsauus aktMeos W 06s3aTenbCTB HE OXMAAETCA B TeueHne 12 mecsiues nocne
OTYETHOW AaTbl, OHU, COOTBETCTBEHHO, KNaccuULMPYIOTCS Kak BHEOGOPOTHLIE aKTMBbI UMW AONTOCPOYHbIE
obasartenscrea. ObasaTenscTea No NpUoGPETEHNIO AONOMHUTENBHBIX UHBECTULMIA KNAacCUULMPYIOTCA Kak
rHaHCOBbIE MHCTPYMEHTbE U packpbisaioTca 8 [pumeyaruu 20.

®duHaHCoBbIE aKTUBLI, OTPaXaeMbie NO CrpaBeaAnuBoli CTOUMOCTM Ha cueTe Npubbinel u yObITKOB, Taioke
BKNIOYAIOT pUHAHCOBLIE aKTUBLI, NPpeAHa3HaYeHHbIE ANA TOProsnNu. PUHAHCOBLIE aKTUBbLI, OTpaXaeMble no
CnpaBeANMBOW# CTOUMOCTU Ha cyeTe Npubbineit u yobITKOB, KNAaccUULIMPYIOTCA Kak (OMHAHCOBbIE aKTVBhbt,
npeaHasHayeHHble AnA TOproenu, B criyyae ecnu Obinu npuoBpeTeHbl B Uensix nepenpoaaxu B
KpaTuaiilime cpoku. [laHHas KaTeropus BKMIOYAET foresbie LeHHble Gymary u AONroBbie WHCTPYMEHTHI.
[aHHble akTvBbl NPMOGPETAIOTCA B OCHOBHOM B LIENAX NONydYeHusi npubbinn 3a CHET KpaTKOBPEMEHHbIX
koneGanuit 8 LUeHe. Bce BO3HWKalowwe B pesynbTare KynIU-NPoAaXM (UHAHCOBLIX WHCTPYMEHTOB
Npou3BOAHbIE (OMHAHCOBbIE UHCTPYMEHTHI W 0BA3aTeNbCTBa KNacCUUUMPYIOTCS Kak NpeaHasHaueHHbie
ANSA TOProenu.

MpUTOKM M OTTOKM [EHeXHbIX CPEeACTB OT onepauuit C (PUHAHCOBLIMU aKTUBaMK, OTPAXAEMbIMU nO
cnpaseanuBoi CTOUMOCTW Ha cueTe npubbineit U y6bITKOB, NpeacTaBneHbl B KOHCONMANPOBaHHOM oTYeTe
0 OBWKEHUU ACHEXHbIX CPEACTB B COCTaBE ONepauMoHHOM| SeATeNnbLHOCTV Ha BanoBoi OCHOBe.

NEPEBOL C OPUTMHAINA HA AHFIMMCKOM A3bLIKE
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3  OCHOBHbIE NONOXEHUA YYETHOU NONUTUKK (NPOJOMKEHUE)

duHaHcoeble akmuenl U ¢puHaHcOeble o6s3amenbcmea, ompaxaeMbie no cnpaeednueoll
cmoumocmu Ha cyeme npubsineil u yé6simkoe (npodosnKeHue)

(6) MNpusHaHue, npekpalieHue yyema u OUeHKa

PUHaHCOBbLIE aKTUBLI, OTpaXKaemblé NO CnpaBeArIMBOA CTOMMOCTW Ha cuyeTe npubbineit n yobITKOB,
n3Ha4YanbHO MPU3HAIOTCA MO Cnpaseanueoil CTOMMOCTM. Haunyuwvm nogTeepAeHMEM Cnpaseanveoin
CTOUMOCTH NpK NEPBOHAYaNbHOM NpU3HaAHUK ABNAETCA UeHa COBEPLUEHHOI caenku. Mpubbinb unu yobiTok
YUUTLIBAETCA 8 MOMEHT NepBOHAYANbHOrO NPU3HaHWA TONLKO B TOM Cnyvae, ecnv Mexay cnpasennmeow
CTOMMOCTLIO U LUEHOW CAEenku CyllecTeByeT pasHuua, Kotopas MoxeT ObiTb noaresepxaeHa ApyruMu
HabniogaeMbIMy B JaHHbI MOMEHT Ha pblHKE caenkamu ¢ aHanormyYHbIM GUHaAHCOBLIM UHCTPYMEHTOM UMK
OLEHOYHbIM METOAOM, B KOTOPOM B KauyecTsBe BXOASWMX NEePeMEHHbIX WCMOMb3YIOTCA UCKMIOYUTENBHO
haKkTudeckme faHHble pbiHKOB. B TOM cny4ae, ecnu [pynna ocCylecTBNAeT WHBECTULUUW B MPOEKT,
UCNOnNb3ysi HECKONBKO (hMHAHCOBLIX UHCTPYMEHTOB, TO LIeHa CAENKU onpeaenseTca Ha NOMHYI0 CTOUMOCTb
nakeTa UHBECTULUMA.

MpexpaleHne yveta (hMHaHCOBbLIX aKTMBOB NPOUCXOAMT, KOrAa UCTEK CPOK NPas Ha NofyJyeHue AeHEXHbIX
NOTOKOB OT MHBECTUUMIA, Unu 'pynna nepegana sce pUCKu 1 Bbirodbl, CBA3aHHbIE C NpaBOM COOCTBEHHOCTU
Ha HUX.

Mocne nepsoHa4yanbHOrO MpusHaHUA Bce ((PUHAHCOBbIE akTWBbl, OTpaXaemble Mo Chnpasegnueoin
CTOMMOCTU Ha cyeTe npubbineid U yObITKOB, OLEHUBAIOTCA NO ChnpaBeanueoil ctoumocTy. Mpubbinu K
yObITKW, BO3HMKAIOLME B pe3ynbTaTe USMEHEeHWs WX CrpaBeAnuMBOiA CTOUMOCTW, OTPaXAKTCA B OT4YETE O
COBOKYMNHOM A0XOf€ Kak U3MeHeHue crnpaseAnvuBoi CTOUMOCTU (PUHAHCOBLIX aKTUBOB, OTpaXKaembix No
cnpaseanvBoi CTOUMOCTH Ha cyeTe Npubbinei u yGbITKOB, 8 TOM Nepuoae, B KOTOPOM OHU BO3HUKNMMK.

MpoueHTHbIA AoXoA MO AOMFOBLIM WHBECTULMAM, OTpaXaeMbiM NO CMPaBEANMBOA CTOUMOCTU Ha cuyeTe
npubbinei n yobiTkoB, NpusHaeTca B OTYETE O COBOKYNHOM JOXOAE KaK YacTb U3MEHEHUS CnpaBeanvueoit
CTOUMOCTN (DUHAHCOBBLIX aKTUBOB, OTpaXKaembix NO CNpaBeanuBol CTOUMOCTU Ha cyeTe npubbinei u
yObITKOB.

(e) Pacyem cripasednugoii cmoumocmu

Cnpasefnueas CTOUMOCTb — 3TO CYMMa, Ha KOTOPYIO MOXHO OGMEHSITb aKTMB WUIK NOCPELCTBOM KOTOPOM
MOXHO yperynmpoeartb 0613aTenbCTBO NPU COBEPLUEHUM CAEMKN HA PLIHOYHBIX YCMOBUAX MEXAY XOPOLUO
0CBEAOMMEHHbLIMU, HE3AaBUCUMBLIMM CTOPOHaMK, AENCTBYIOLMMMN Ha A0GPOBOMLHOI OCHOBE.

Tak kaK akumu GONbLUMHCTBA U3 MPOEKTHLIX KomnaHwi [pynnbt He ofpallaloTcs Ha aKTUBHOM pblHKe,
pacuyeT cnpaseqnMBOA CTOUMOCTW WHBECTUUWIA B AONEBble WHCTPYMEHTbl OCHOBBLIBAETCA HA MoAEnsAx
OLEHKU W AUCKOHTUPOBAHHbLIX NOTOKaX AeHeXHbIX CpeacTs, noaroTasnusaembix Ipynnoi. Mpynna Taioke
YYUTHIBAET NepBOHaAYanbHYIO LeHy CAeNKA U KOpPpeKTUpYeT Moaenb No mepe HeoOxoauMoCTU ana yyera
Takux (HaKTopoB, KakK HeycTonyuBbie A0XOAbl, Pa3nNUYHbLIe JTanbl MHBECTUPOBaHWUA, POCT OnepauuoHHOW
[OeATenbHOCTH, a Talke BO3MOXHbIA AeduuuT AeHeXHbIX cpeacTs. ConocTaBneHue AaHHbIX OLEHKM,
MOMYYEHHON C NOMOLLLIO NEPBUYHBIX METOAUK, NPOBOARTCA C UCNOMb30BAHUEM UHBIX BTOPUYHBIX METOAUK
OLEHKM, YYUTLIBAIOLLMX BIUAHUE BCTPOEHHBLIX MPOW3BOAHLIX MHCTPYMEHTOB (TakuX, KaK OMUMOHBI «KOMM» U
«NyT»), OTHOCALLUXCA K AONEBOMY (PUHAHCOBOMY UHCTPYMEHTY.

NEPEBOL C OPUT'MHANA HA AHITTIMMCKOM A3LIKE
20



Mpynna sPOCHAHO»
Mpumeyanus K KoHconudupoeaHHol ¢huHaHcosoli omyemHocmu — 31 dexabps 2012 200a

3  OcHoBHble NONOKEHUA YYETHON NONIUTHKYN (NPOJOMKEHHE)

duHaHcoeble akmuenl U dpuHaHcoeble ob6sizamenscmea, ompaxaemblie M0 cnpaeeonueol
cmoumMocmu Ha c4eme npubbinell u y6simkoe (MPodosKeHue)

TexHuka oueHkun, ucnons3yemas pynnoi, Ans AONrOBbIX MHCTPYMEHTOB NpeAcTaBNseT coboii pacyeTHyIo
CTOMMOCTb  OyAyuwx nOTOKOB [AEHEXHbIX CPEeACT8, PacCUWTaAHHYId Ha OCHOBaHWM  Moaenu
AWCKOHTUPOBaHHBIX MOTOKOB AEHEXHbIX cpefcTs. Mcnonb3yemas [Ipynnoid ctaska AWCKOHTMPOBaHWSA
oCHoBbIBaeTCsl Ha Ge3puckoBOi CTaBke ANA TEX 3KOHOMUYECKWUX YCIOBWHA, B KOTOPbLIX OCYLUECTBASIOT
[EATeNbHOCTL NPOEKTHbIe KOMMAaHUW, C KOPPEeKTUPOBKOW Ha apyrue dakropbl, Takue Kak cragvs
MHBECTUPOBAHUA, NUKBUAHOCTb, KPEOUTHLIA U PbIHOYHBIA pucku. [leHexHble NOTOKW, UCNOoNb3yemble B
mMogenn AUCKOHTUPOBAHHLIX MOTOKOB AEHEXHbIX CPEeACTB, OCHOBaHbI HA AAHHbLIX O MPOrHO3UPYEMbIX
OEeHeXHbIX NoTokax unu nNpubblnu NPoeKTHLIX KoMnaHwi. Mpu onpefeneHun cnpaBeanMBoON CTOMMOCTU
Fpynna BO MHOrMX cnyvasx nonaraeTcsi Ha (PUHaHCOBYIO UHGOPMALMIO NPOEKTHLIX KOMNaHWA N OLEHKY
pykoBOACTBA [AaHHLIX KOMMaHui OTHocuTenbHo Oyayliero passuTUS npoekta. XOTA Npu  OueHke
crpaseanMesol  CTOMMOCTU  WHBECTULIMA  UCMOML3YIOTCA OBOCHOBAaHHbIE CYXOEHMUS, CyLUecTBYIOT
HeusbexHble orpaHuyeHus B nobo Metoauke oueHku. [O3TOMy OueHKa crnpaBeanueolt CTOUMOCTH,
npeAcTaBreHHan B HacToALe# (PUHAHCOBOK OTHETHOCTH, He 00A3aTenbHO YKasbiBaeT HA CYMMY, KOTOPYIO
Mpynna morna Gui peanusosaTth B Tekyllei caenke. byaywme cobbitus Taioke GyayT okasbieaTb BAUSHME
Ha OLEHKY cnpasBeanueoi CTOUMOCTW. BnusiHue Takux coBbiTuié Ha OUEHKY cripaBegnusoil CTOWMMOCTU
MOXET ObITb CyLLECTBEHHBIM ANs (DUHAHCOBOK OTYETHOCTU.

MpoussogHble (PUHAHCOBBIE MHCTPYMEHTHI 4acTO BCTPauBalOTCA B MHBECTUUMOHHBIE COrMALLEHUS,
3akrniouaembie [pynnoif. SBNASCb BCTPOEHHLIMU NPOU3BOAHBIMWA UHCTPYMEHTaMKU, OHU HE OUEHMBAIOTCA
OTAenbHO, a BCTPavBaloTCA B MOAENW OLUEHKU, onpedensiolme rpaHuubl U3MEHEHUs ChpaBeanvBoi
CTOMMOCTY ANS KOHKPETHOM UHBECTULIMK.

TexHuka oueHku, ucnonb3yemMas [pynnoi, ANA AONEBbIX WHCT PYMEHTOB, fABnAlOWUXCA A0NsSMU B
MHBECTUUMOHHBLIX (hoHAaX, npeacrasnsetT cobol pacyeT JONW B YUCTLIX aKTUBax Kavkaoro KOHKpPEeTHOro
doHAa Ha KOHeL OTYETHOro nepuoga.

(2) Bampamei no cOenke

3atpatel No caenke npeacTaBnsiloT cobGoit  AOMONHUTENbHLIE 3aTpaThl, KOTOpble  CBA3aHb
HEMocpeacTBEeHHO C  NpuoGpeTeHVeM, BbINYCKOM WM BbIGHITUEM (PUHAHCOBOTO  WHCTPYMEHTA.
OononHuTenbHble 3aTpaTbi — 3TO 3aTpaTtbl, koTopble He 6binu 6bl MoHeceHbl, ecnv 6bi caenka He
cocTosinacb. 3aTpaTbl MO GAENKe BKMIOYAOT BO3HArPaKAEHUE U KOMUCCHOHHLIE, YyrnayeHHble areHTam
(BKNIOYAA COTPYAHWKOB, BbLICTYNAIOWMX B KayecTBe TOProBbIX areHTOB), KOHCYNbTaHTam, Gpokepam u
Avnepam, c6opbl, ynnayvusaemble Perynupyiowm opraHam U OHAOBbIM GupxaM, a Take Hanoru u
cbopbl, B3MMaemble Npu nepesaye coGCTBEHHOCTU. MNOHeCeHHble 3aTpaTbl Mo CAenke, OTHOCALLMECH K
WHCTPYMEHTaM, OTpa)XKaeMblM NO CNpaBEAnNUBOIA CTOMMOCTU Ha cueTe npubkinei u ybbITkoB, cpasy e
NPWU3HAIOTCA KaK Pacxog Ha cueTe Npubbinen U yObITKOB.

(0) 3alimbi

3aimbl  npeacTaBnAlT cobol  HenpoussoAHble PUHAHCOBbLIE AaKTUBbI € (PUKCMPOBAHHLIMKA W
onpepenfeMbiMU NMaTexamu, KoTopble He 06paLLaloTCs Ha aKTUBHOM pbiHKe.

3aiiMbl BblaHHbIe OTPaXKAIOTCA NO CNpaBeAnuBoN CTOMMOCTH, Tak KaK ynpasneHue MU OCYLLECTBNSETCA
COBMECTHO C COOTBETCTBYIOLLEH Aonev y4yacTus B Kanutane Ha OCHOBaHUM pacyeTa obwjero goxoga Ha
BNOXEHHbIN KanuTan (NPOUEeHTLI WU AUBUAEHALI N U3MEHEHME CripaBeAnvBOA CTOUMOCTH). PyKoBOACTBO
KomnaHuu cuuTaeT, YTo MpOoUEeHTHble CTaBKu 3aiiMOB BbiaaHHbIX 8 TeyeHue 2012 roga COOTBETCTBYIOT
PbIHOYHbLIM CTaBKam Mo 3aMaM C aHanorMYHbIMU YCNOBUAMMW, B CBA3U C YEM ANA KaKOOro 3aMma craska
AMCKOHTUpOBaHUA onpeaensanacb uHaveuayanbHo. CTaBkM AVNCKOHTUPOBAHWA onpefenanucb Ha OcHoBe
NpUMeHeHUsi AONONHWUTeNbHLIX NpeMuii Ha puck k Gespuckosol cTaske AnA Poccuiickol degepauunu.
HononHuTenbHbie NpeMun Ha pUCK OLEHWBANWCb Ha OCHOBE WMEIOLLENCS PLIHOMHON WHGopMmauuu o
koneGaHuaX MeXaY pUCKOBbIMU U Be3prckoBbIMK LIEHHBIMK Gymaramu.

MNpoueHTHBIW AOXo4 NO 3aidMaM BKNIOYAETCA B YMCTOE W3MEHEHWe ChpaBeanvuBoil CTOMMOCTH
(pUHAHCOBLIX aKTUBOB, OTpaXaembiX Mo CNpaseAnuBOi CTOMMOCTU Ha cyeTe npubbinen u yGbiTkoB, K
KOTOPbIM OHU OTHOCATCA.

NEPEBO] C OPUTUHANA HA AHTMUUCKOM A3LIKE
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3  OcHoBHble NONOXEeHUA YHETHOW NONUTUKU (NPOAOCIKEHKUE)
QduHaHCcO8bIe aKmuebi, ompaxaeMbie 110 aMopmMu3uUpPo8aHHOl cmouMocmu
(a) baHkosckue denosumsl

BaHkoBckve Aeno3uTbl npeacTasnsioT cobol (PUHaHCOBbIE aKTUBLI, OTpaXaemble N0 aMOPTU3NPOBAHHOM
CTOMMOCTU C UCMOMb3OBaHMEM MeToaa 3pheKTUBHOM CcTaBku npoueHTa. Bce OaHkoBckue AenosvTbl
OTpaXKaloTCsl COBMECTHO, BKIMIOYAA T€ AENnOo3vTbi, W3Ha4YanbHbIi CPOK pasMeLLeHUst KOTOPbIX CocTasnseT
TpU MecsLa U MeHee.

Y6biTkn OT obecueHeHuss GaHKOBCKMX AENnOo3uUTOB, OTPaXaemblX MO amopTU3MPOBAHHOW CTOUMOCTH,
NpWU3HAIOTCA B cocTase Npubbinelt u yOLITKOB NO Mepe BOZHUKHOBEHUS YOLITKOB B pesynbTaTe 04HOMo Unun
Gonee cobbiTUi, UMEBLLUX MECTO NOCNE NEPBOHAYANBHOMO NPU3HAHUSA U OKA3bIBAIOLMX BIIUSIHUE HA CYMMY
Unu BpemsA MocTynneHus Gyaylux NOTOKOB AEHEeXHbIX CPEACTB OT (PUHAHCOBOrO aKTuea Wnu rpynnbi
(PMHaHCOBLIX aKTUBOB, NOAAAIOLLMXCH TOHHON OLIEHKE.

[leHexHble nNOTOKM OT onepauvi ¢ GaHKOBCKUMU AEnO3UTaMu MpeacTasNeHbl B KOHCOMMAMPOBAHHOM
OTYETE O ABWKEHUN AESHEXHbIX CPEACTB KakK ASHEXHble MOTOKM OT WHBECTUUMOHHOW AEATEeNbHOCTU Ha
6pyrTo-ocHoBE.

(6) HexexHbie cpedcmea u ux sKeusaneHmsoi

HeHexHble CpeacTBa U UX 3KBUBANEHTbI BKIIOHYAIOT AeHEXHblIe CPeACTBa B KACCe U Ha pacYeTHbIX cyeTax
Ao BocTpeboBaHuA.

(8) lebumopckasn 3afonmxeHHOCMb

lebutopckan 3a3f0MMKEHHOCTb npeacTasnsieT cobo  HenpoussogHble (OMHaAHCOBbIE aKTMBbl C
(bvKCUpOBaHHBIMU W ONpeaensemMbiMU BbiNNaramu, KOTOpble He KOTMPYIOTCA Ha aKTUBHOM PpbliHKE.
MepeoHavansHo AebuTopckan 3aA0MKEHHOCTb NPM3HAETCA NO cnpaseasIMBoOi CTOMMOCTM C YYETOM 3aTpar
no caenke. BnocriegcteMn oueHka Npov3BOAWUTCHA NO amMOPTU3MPYEMOW CTOMMOCTM C WCNoMb3oBaHUeM
metoaa 3IhEeKTUBHOM CTaBkM npoueHTa 3a BblMeTOM pesepsa nog obecueHeHue. [debutopckas
3a0/MKEHHOCTb BKNIOYAETCA B COCTaB 0GOPOTHBIX aKTUBOB, €CNU CPOK ee NOralleHus He npesbiluaeT 12
Mecaues nocne oT4eTHOW paTbl. B cnyvae, ecnu Cpok noraweHuss [eOMTOPCKOW 3aa0mKeHHOCTH
npesbILLaeT 12 mecAUes nocrne oTYeTHOW AaThl, OHa knaccuduuupyeTcs kak BHeOOOpOTHbIW akTuB.

Peseps noa ofecueHeHve co3gaeTcs, ecnu umeeTca obLeKTUBHOE CBUAETENLCTBO Toro, YTo Mpynna He
CMOXET NOMHOCTBI0 NOMYy4UTb BO3MELLEHMe 3aaomkeHHOCTWU. FMpusHakamu obecueHeHus aebuTopckoin
330MKEHHOCTU SIBNAIOTCA CYWEeCTBEeHHbIe (PMHaAHCOBbIE TPYAHOCTW, WCNbITLIBAEMblE KOHTPAareHTOM;
BEPOATHOCTb TOrO, YTO B OTHOLUEHWW KOHTpareHTa OyaeT Hauarta npoueaypa GaHKpoTcTBa, UNKU €ro
HecCnocoBHOCTL BbINOMHUTL CBOW NNaTeXHble o6A3aTensbcTsa.

lpedonnama

Mpegonnara OTpaxaeTcs B OTYETHOCTU MO NEpPBOHaYanbHO CTOMMOCTU 3a BbLIMETOM pesepsa noj
obecueHenue. Mpeponnarta knaccuMLUMPYETCA Kak AONrOCPOMHAS, ECMU OXWAEMbI CPOK MONyyYeHUs
TOBapOB UNW YCNYr, OTHOCALLMXCA K HEl, NPeBbILLaeT OAUH rof, KU ecnu Npeaonnara OTHOCUTCS K aKTusy,
KoTOpbiii ByAET OTPaXeH B yyeTe kak BHEOGOPOTHbIN NpU NePBOHaYaNbLHOM NPU3HAHUK.

Ecnu umeeTtca npusHak Toro, YTO aKTUBbl, TOBapbl UMW YCnyrk, OTHOCALYWECs K npeponnarte, He GyayT
nonyyeHsl, 6anaHcoBas CTOMMOCTb MpeonnaThl NOANEXUT CMUCAHWIO, U COOTBETCTBYIOWMIA YObITOK OT
obecLeHeHUs oTpaXxaeTcs B cocTaBe Npubbinel u yObITKOB 3a OTYETHBIN rog,.

Mpeponnata 3a fonesble WHBECTMUWWM KnaccupUUMPyeTCs kak npasa Ha npuobpeTeHue akuvii u
OTpaaeTcsi B COCTaBe AOMNEBbIX (PUHAHCOBLIX aKTUBOB, OTPaXKAEMbIX MO CNPaBEANNBOA CTOUMOCTH Ha
cyeTe npubbinei v yobITkoB, B Criyyasx, Korda umeeTtcsl 0GbeKTUBHAA YBEPEHHOCTb B TOM, YTO Npouecc
pervcTpauuu B COOTBETCTBYIOLLMX PErynupYyIoLmx opraHax 6yaeT 3aseplueH B Gnuxaiiluee Bpems.

NEPEBOJ C OPUTUHANA HA AHTMTMUCKOM A3LIKE
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3  OcHOBHbIe NONOXEeHUNA YHETHON NONTUTUKK (NPOROMXKeHue)

OcHoeHble cpedcmea

OcHogHble cpeacTea OT paxanTca No CTOUMOCTU an06peTeHV|;| 3a BblMETOM HAKOMMEHHOro WU3HoCa wu
pesepsa nog obecueHeHne, ecnv B 3TOM UMeeTcA HeobXoaMMOCTb.

3aTpaThl Ha TeKyLUA PEeMOHT U TEXOﬁC.HY)KVIBaHVIe OTHOCATCA Ha pacxogbt N0 Mepe BO3HUKHOBEHUS.
3artpaTbl No 3aMmeHe KPpynHbIX Yy3NnoB UMW KOMNOHEHTOB OCHOBHbLIX CpeacT8 Kanutanusupylotca C
nocnegyloLMmM cnucaHveM saMmeHeHHbIX YacTen.

Ha koHeL Kakaoro OTYETHOro nepuoga PYKOBOACTBO oONnpefenseT Hanuvue npusHakos obecueHeHus
OCHOBHbIX cpeacTs. Ecnu suifBNeH xoTA 6bl 0OAUH Takoit NPU3HaK, pykoBOACTBO OUEHUBaET BO3MELLaeMylo
CYMMYy, KOTOpas onpefensaeTca kak Haubonbluas U3 ABYX BENWYUH: CNpaBeanuBoi CTOUMOCTU 3a BbIYETOM
3aTpart Ha npoAaaxKy aktusa U CTOUMOCTU OT ero UCnonb3osaHus.

Banaxcosas CTOMMOCTb yMeHbLUAETCA A0 BO3MELLAeMOoii CyMMBbI, a YObITOK OT 0GecUeHEHWs OTPaXXaeTcs 8
coctase npubblinei unu ybuiTkos 3a nepuos. YOuiToKk oT obecLeHeHUa akTuBa, Npu3HaHHLIA 8 Npolunble
OTYETHbIE MEePUOAbl, MOXET OblTb CTOPHUPOBAH, €CNU NPOU3OLLINO MONOXWUTENBHOE U3MEHEeHWE OLIeHOK,
3anoXeHHbIX B onpeAeneHue CTOMMOCTU OT UCMONb3OBaHWA akTuea, Nubo ero cnpaseanveoil CTOMMOCTU
3a BbIMETOM 3aTpar Ha NpoaAaxy.

Mpubbinb unu yoLITOK OT BbLIOLITUA OCHOBHBLIX CPEACTB ONPEAEnAeTCA KaK pasHWULUa mexay nonyyeHHoOW
BbIpYYKO# OT npofax v GanaHCcoBOW CTOUMOCTBIO COOTBETCTBYIOWMX aKTUBOB U OTpaXkaeTcs B cocTase
npubbinei unu youITkoB 3a roa.

HAsnoc

N3Hoc 0ObeKToB OCHOBHBIX CpPeACTB Ha4ucnseTca MUHEeWHbIM METOAOM CMMCaHUA UX MepBOHAYAnNbHON
CTOVUMOCTU B0 NVUKBUAAUMOHHOW CTOMMOCTU B TEYEeHUEe CPOKa X NONE3HOro UCMONb3OBaHUS:

Cpok nonesHoro ucnonsb3osaHus (rogsl)

3naHua 15-30 ner
KomnbloTepHoe u ocducHoe obopyaosaHue 2-7net
Mpouee 5-20ner

JukeupgauvoHHas CTOMMOCTb aKTMBa MpeAcTaBnsieT cobol OUeHKy CyMmMbi, koTopyio [pynna morna Gbi
MONYYUTb B HACTORALLWI MOMEHT OT NMPOAAXKW aKTWBa 3a BbIYETOM PACHETHbIX 3aTpaT Ha NPoAAXy UCXoast
W3 NpeArnonoXeHUs!, YTO BO3PACT akTUBa U €ro TEXHUYECKOE COCTOSIHWUE YXKe COOTBETCTBYET OXWAaeMoMy B
KOHLIE CPOKa €ro None3Horo UCNonb3osaHus. JIMKBMAAUMOHHAA CTOMMOCTb aKTUBOB U CPOKW WX MONE3HOro
UCNONb30BaHWA NEpPECMaTpUBalOTCA U, NpU HEOGXOAUMOCTH, KOPPEKTUPYIOTCA Ha KaXKAYI0 OTHETHYIO AaTy.
O6beKTbl He3aBEePLUEHHOTO CTPOWUTENLCTBA HE aMOPTU3UPYIOTCA. AMOPTU3aUMA 3TUX aKTUBOB HauYHETCS,
KOrAaa COOTBETCTBYIOLLME aKTUBbI GYAYT roTOBbI K BBOAY B aKCNAyaTaumio.

OnepayuoHHas apeHOa

B cnyuasx, xorga [pynna siBnsieTcs apeHaaTopoM MO AOroBOpy apeHdbl, He npeaycMaTpusaloliemy
nepexoa OT apeHgodatens Kk [pynne CyLEeCTBEHHbIX PpUCKOB W Bbirogd, BO3HWKAOLWMUX W3 npasa
cobcTBeHHoCTY, obWan cymma apeHAHbIX nnaTexei oTpaxaeTcs 8 coctase npubbineit unu yb6biTKoB 3a
rof paBHOMEPHO B TEYEHWE BCEro cpoka apeHabl. Cpok apeHabt — 3TO He NoANeXaluuii OTMeHe Nepwoga, Ha
KOTOpbI apeHAaTop 3akniouun AOroBOp apeHAbl akTuea, Hapsfy € OOMOMHUTENbHLIMU YCAOBUAMU, 8
pamkax KOTopbix apeHgaTop VUMEET Npaso Ha NpofoSTKEeHUe apeHabl akTuBa ¢ AONOMHUTENLHOW onnaTol
unu 6e3 TakoBoW, B Cryyasx, Korga Ha Hauyano cpoka apeHabl UMEETCA JOCTaTOuHaA YBEPEeHHOCTb B TOM,
4TO apeHAaTop HamepeBaeTCA BOCNONb30BaTLCH 3TUM NPABOM.

NEPEBOJ C OPUTMHANA HA AHTMMCKOM A3LIKE
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3  OcHoBHbIE NONOXEHUA YYETHOW NONTUTUKK (NPOJOMKEHUE)
HemamepuansHbie akmuebi

HemarepuanbHble akTuebl Fpynnbl, B OCHOBHOM, BKMIOYAIOT MULEH3WM Ha nporpaMMHoe obecnevexue,
naTeHTbl, NpaBa Ha WHTENNEeKTyanbHyio COGCTBEHHOCTb, TOProBble Mapku U UMEIOT OrpaHUuYEeHHbI CPOK
nonesHoro ucnonb3osaHus. MpuobpeTeHHble NMUEH3MM Ha NporpaMmHoe ofecrieveHve, naTteHTsbl, npasa
HAa WHTEeNneKTyanbHylw COGCTBEHHOCTb, TOPrOBbIE MapKN KanuTanuaupyloTCs C  y4yeToM 3aTtpar,
MOHECEHHDIX HA UX NOKYMKY 1 BBOA B 3KCTAyaTaumio.

HemaTepuasbHble aKkTUBbl aMmOpTUIMPYIOTCA SNWHEAHHIM METOAOM B TEYEHWe Cpoka WX NOMe3Horo
MCNONb30BaHUA;
Cpok nonesHoro ucnonbL3osaHus (roAasi)

JlnueHsun Ha nporpammHoe obecnevenve 2-3roapa
MpaBa Ha uHTenneKTyanbHyl cobCTBEHHOCTL 3-5ner
Toprosblie mapku 10 net
Mpoyee 7 — 20 net

B cny4yae obecueHeHns HanaHcosas CTOMMOCTb HeMaTepuanbHbIX aKkTMBOB CMUCHIBAETCA A0 HanbonbLuen
13 ABYX BEMUYUH: CTOUMOCTH, KOTOpasi MOXeT ObITb nonyyeHa OT UX UCMOMb3OBaHWUA, UNW CNpaseanUBon
CTOMMOCTHU 3a B8bIHETOM 3aTpaT Ha NPOAAKY.

Hanoaz Ha npu6binb

Hanor Ha npubbinb oTpaxaeTcs B (UHAHCOBOW OTYETHOCTM B COOTBETCTBMU C TpeboBaHusAMM
3akoHoAaTenbCTsa, AEWCTBYIOLLEro MOMHOCTLIO UMK B OCHOBHBLIX MOMEHTaX Ha OTYEeTHylo gaTty. Pacxogbl
no Hanory Ha npvbeinb BKMIOYAIOT TEKYLLWA U OTNOXKEHHBIN HAMOMK U NPU3HAIOTCA B COCTaBe npuGbinei u
yObITKOB, 3@ UCKMIOYEHNEM CRy4aes, KOraa Hanor oTpaXaeTcs B COCTaBe NpoYero COBOKYNHOrO A0X0Aa UIK
cpasy Ha cyeTax Kanutana, Tak Kak OH OTHOCWUTCS K onepauvsm, OTpaXkaloWMMCA 8 cocTase Npoyero
COBOKYMHOro AOX0AA UMW KanuTana B TOM Xe UW B ApYrom OTYETHOM nepuoge.

Tekywwit Hanor npeacTaBnseT coboit cymMmy, KOTOPYIO MpeanonaraeTcs ynnaTtuTb WNU BO3MECTUTbL U3
GlofKkeTa B OTHOWEHUM HanorooGnaraemoii Npubbinu unu yOLITKOB 3a TEKYLUMA W npeawecTsylolme
nepuogbl. Hanory, oTnvyHble OT Hanora Ha NpuUGbinb, OTPAXKAIOTCA B COCTAaBE ONEPaUNOHHbLIX PacXOos.

OTnoxeHHbli# Haror Ha npubbinb paccuuThiBaeTcs 6anaHcoBbIM METOAOM B 4acTU NepeHeceHHbIX Ha
6yayuwme nepmoab Hanorosbix yObITKOB U BpEMEHHbIX pa3HUY Mexay Hanoroobnaraemoit 6ason akTueos U
obs3aTensCcTs U Ux 6anaHcoBoi CTOUMOCTBIO B (DPUHAHCOBOW OTYETHOCTU. B COOTBETCTBUM C UCKMIOUYEHNEM,
CyLUECTBYIOLMM ANA NepsoHavyanbHOro NpUsHaHWsA, OTNOXEHHbIE HAMOrM He OTPaXKaoTCA B OTHOLUEHWU
BpeMeHHbIX pasHUL Npu nepBoHa4YanbHOM NPU3HaHWUKM akTuea unu obsasarenscTea no nmobbiM onepaumsam,
Kpome obbeguHeHus OusHeca, ecnu Takvue onepauuu npu NepeoHaYaNbHOM NPU3HAHUKM He OKasbiBaloT
BMUAHUA HWU Ha ByxranTepckylo, HY Ha Hanoroobnaraemyio Npubbisib.

BanaHcoBas BenuWuMHa OTNOXEHHOrO Hanora PacCYUTLIBAETCA MO HANOroBbIM CTaskaM, NpUMEHeHWe
KOTOPbIX OXWAAETCS B NEPUOA BOCCTAHOBNEHUS BPEMEHHBIX PasHULL UNU UCMONB30BaHWUA NEePEeHECEHHbIX
Ha GyayLme nepuoabl HANOroBbIX YGLITKOB MO HAMOTOBLIM CTABKaM, MPUHATLIM UMW B OCHOBHOM NPUHATLIM
Ha OT4EeTHyIo AaTy. OTNOXEHHbIE HAMNOroBbIe aKTUBbI MOTYT BbiTb 3a4TEHbI NPOTWUB OTNOXEHHBLIX HAMOTOBbIX
06A3aTenbCTB TOMNLKO B paMKax KaXKAoi oTaenbHoi komnaHuu Mpynnbl. OTNOXEHHbIE HAMOrosble akTuUss! B
OTHOLLEHUW yMeHbLLAoWWX Hanoroobnaraemyio 6asy BPEeMEHHbIX pasHUL W NepeHeceHHbIx Ha Gyaywme
nepvoabl Hamnoroebix YObITKOB MPU3HAIOTCA NUWE B TOM Clyvyae, KOraa CywecTByeT AocTaTouyHas
BEPOATHOCTb NonyyeHus B Gyayliem HanorooGnaraemol npubbinuy, KoTopas MOXeT BbiTh YMeHblUeHa Ha
CYMMY TaKuX BbIMETOB.

Kanuman

OGbIKHOBEHHbIE aKLWW OTPaXKAKTCA Kak kanuTan. [lononHWUTenbHbIe 3aTpaTbl, OTHOCALUMECA K BbiNycKy
HOBbIX aKUWii, OTPXAKTCA B COCTaBE KanuTana kak yMeHblUeHWe (33 BblYETOM Hanora) CyMMbl,
nonyveHHoi OT Bbinycka. CyMMa NpeBbllLEHNA CNpaBeAfiMBON CTOMMOCTU MOMYYEHHLIX CPEACTB Hag
HOMMWHASBHO# CTOUMOCTBIO BbIMYLLEHHBIX aKLWiA OTPaXKaETCs Kak 3MUCCUOHHBLIN [OXOA B KanuTane.

MNEPEBOJ C OPUIMHAJIA HA AHTTIMMCKOM A3LIKE
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3  OcHoBHble NONOXEHUN YYeTHON NONUTUKU (NPOROIKEeHUE)
Kanuman (npodosmxeHue)

[o peopranu3auuu kanutan Mpynnbl oTpaxancs Kak YucTbie akTvesl, NpUXoasMec Ha aonio Poccuiickoi
depepaunu, 1 npeacTaBnAan cobGoi CyMMy OCTaBLLEHCH YacTU MMYLLECTBEHHOro B3HOCa rocyaapcTsa,
HepacnpeAeneHHoN NpUbbINU U NPOYUX ANEMEHTOB COBOKYMHOMO A0X0AA (HAKOMMEHHbIM UTOrOM).

Kpedumel u 3aiiMbl

KpeauTbl 4 3aiiMbi  OTpaXaloTCA M0 amMOpTU3MPOBAHHON CTOMMOCTM C WCMONL3OBaHWEM MeToaa
3hhEKTMBHOMN CTaABKM NpoLeHTa.

3ampamei no 3aiimam

3atpatbi NO 3aiiMaM, HENOCPEACTBEHHO CBsi3aHHble C NpUoBpEeTeHVeM, CTPOWUTENLCTBOM  WNK
NPOM3BOACTBOM aKTWUBA, KOTOPbIi 06A3aTensHo TpebyeT NPOACIKUTENLHOTO Nepuoaa BPEMEHN ANs ero
MOArOTOBKM K WCMONb3OBaHWIO B COOTBETCTBUM C HamepeHusamn [pynnbl WA K  npoaaxe,
KanuTaIM3NpYIOTCA KaK 4acTb MEepBOHAYaNnbHOW CTOMMOCTU Takoro aktuea. Bce npouue saTpaThi fio
3aliMaM OTHOCHATCS Ha pacxofbi B TOM OTYETHOM NEpUOAe, B KOTOPOM OHU Gbinu noHeceHbl. 3aTpatbl No
3aiiMam BKNIOYaloT B ce6s BbiNMaTy NPOUEHTOB U NpouMe 3aTpaTbi, NOHECEHHbIE KOMNaHWeih B CBA3N C
3aeMHbIMU CpeACTBaMM.

Kpedumopckan 3adosmKkeHHOCMb

Kpeputopckan 3af0/mKeHHOCTb HavucnaeTcs no ¢akry WUCMOMHEHUA KOHTPareHTOM CBOMX AOTOBOPHBIX
00A3aTenbcTB M YYUTLIBAETCA NO aMOpTUM3MPOBAHHOW CTOMMOCTM C  UCNOMb3oBaHMEM METoAa
adeKTMBHOK CTaBKN NPOLEHTA.

Pesepen! npedcmosiujux pacxodoe u nnamexeld

PesepBbl NpeacTOALMX pacxoaos W nNnaTtexen npeacrasnsiT coboi HeduHaHcoBble obn3aTenwcTea C
HeonpeaeneHHoiM CPOKOM vnn cymmoin. OHM npusHaloTcs, ecnu pynna scneacTsue onpegeneHHoro
cobbITUs B MPOLLUNOM UMeeT lopuaudeckune unu gobposonbHO BaAThie Ha cebs obsisaTenbcTea, AnA
yperynupoesaHuss KOTOpbIX € 6OMblLUOW CTeneHbld BeposTHOCTU noTpebyeTcA OTTOK  pecypcos,
sakniovaiowux B cebe Gyaylue 3KOHOMUYECKWe BLINOAbLI, W KOTOPblE MOXHO OUEHUTb B AEHEXHOM
BbIpaXKeHUN C AOCTaTOMHON CTENEHBIO HAAEKHOCTU.

QPuHaHcO8ble 2apaHmuu

®UHaHCOBbIE rapaHTUU — 3TO [OroBOPHble obs3aTenbctea, Tpebylowme oT pynnbl OCYLECTBREHUS
cneuuanbHbIX Nnarexei No BO3MELLEHWIO YGbITKOB BNagenbly rapaHTMM, NOHECEHHLIX B Cny4ae, ecnu
kakoit-nuGo n3 AeGUTOPOB He NPoV3BEen CBOEBPEMEHHO NNATex Mo YCNOBMAM AONMOBOrO MHCTPYMEHTA.
dUHaHCOBbIE rapaHTUN NEepBOHaYANLHO NPU3HAIOTCA MO UX CPaBeAnNBoi CTOUMMOCTH, YTO, Kak NpaBuno,
NOATBEPXAAETCA CYMMOiA NOMYYEHHBIX nnaTexen. CTOMMOCTb YCNYr HAYMCNAETCH eXEroAHO B TeYeHWe
cpoka AeicTBuA rapaHTuu. MepeoueHka rapaHTuit NPOBOAUTCS HA KAKAYIO OTHETHYIO A4aTy no HaubonbLuei
U3 CyMM — HEaMOPTU3WPOBAHHOIMO OCTaTKa OT CYyMMbl MEPBOHAYaNbLHOrO NPU3HaHUA U Hanbonee TOYHOW
OLIeHKM 3aTpaT, Heo6GX0AUMBIX ANS YPerynuposaHus 06s3aTensCTBa Ha KOHeL OTYETHOro nepuoaa.

Fapanmuu nonyyveHHsle

FapaHTum, nonyueHHble Mpynnoi, oTpaxalTes No ceb6ecTOMMOCTY.

lMpoyeHmHble 00x00b! U GueudeHOb!

MpoueHTHBIA AOXOA MO CYETAM AEHEXHbIX CPEACTB WU WX 3KBUBANEHTOB W GaHKOBCKUM Aenosvtam

NP13HaeTCA B TEYEeHWe CPOKa BIOXEHUA C UCNONb3oBaHWeM MeToAa 3MHEKTUBHON CTaBKU ApoueHTa u
BKAOYaeT NPOoLeHTbi K NoONy4YeHuto.

NEPEBO[ C OPUTMHANA HA AHITIMWCKOM A3bLIKE
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3 OcHoBHbIe NONOXEHUA YYETHON NONTUTUKK (NPOROIKEeHUE)
MNMpouexnmtsie 3oxo0k! u GueudeHOb! (NpodomkeHue)

MpOUEHTHLIA [OXOA NO AOMTOBBIM (PUHAHCOBLIM WHCTPYMEHTaM, OTPaXaeMbiM MO  CrpaBefnvBOiA
CTOUMOCTM Ha cyeTe Npubbineit U yEbiTKOB, He OTPaXAETCA OTAEMNLHO, a NPU3HAETCA B CyMME YBENMYEHWUs
UNYU YMEHbLLEHUS CPaBeANMBOIN CTOUMOCTU TakuX (OUHAHCOBbLIX MHCTPYMEHTOB.

Odoxoabl nNo AvBuAeHAAM OTPaKAIOTCA B MOMEHT yCTaHOBNEHUA npasa akuyuoHepa Ha nonyyeHue
AvsnaeHaos v BepoATHOCTL NPUTOKA SKOHOMUYECKUX BbIrO4 BbICOKA.

BosHazpaxdeHusi pabomHuKam

HauucneHve sapaGoTHOi nnatbl, B3HOCOB B FleHCHMOHHBLIA dhoHa Poccwiickoit degepaumm M oHAbI
couManbHOro CTpaxosaHus, onnavnBaemMoro eXerogHoro oTrnycka u otnycka no 6onesHu, npemuii, a Takke
HefeHeXHbIX [OXOA08 (TaKuX, Kak ycrnyru 3ApaBoOXpaHEHUs U ApYyroe) NpoBOAUTCA 8 TOM OTYETHOM
nepuoae, koraa ycnyru, onpefensiole AaHHble BUAbl BO3HArpaxaeHus, Obinu okasaHbl COTpyAHUKaMU
pynnbl.

4 KmoueBbie Gyxrantepckue oUeHKH U npod)ecCuoHanbHble CY)KAEHUS B NPUMEHEHUN YUYETHOM
NONUTHUKH

Fpynna ucnonb3yeT OLEHKW W AenaeT AOMNyWEeHUs, KOTOpble OKasbiBalOT BAMSIHUE Ha OTpaXaembie 8
¢uHaHCOBOI OTYETHOCTU nokasatenu W GanaHCoBbIE CyMMbl aKTUBoB W 06S3aTenbcTs B TeyeHwe
cneayioLLero oT4eTHoro nepuoaa. OLEHKN 1 CyXAeHUs NoABepraloTCA NOCTOAHHOMY aHanuay U OCHOBaHbI
Ha onbiTe PyKOBOACTBA U APYruX hakTopax, B TOM YUCIIE Ha OXMAAHUAX OTHOCUTENLHO ByayLmMx coBbITuiA,
KOTOpbIE CYUTAIOTC 0GOCHOBaHHBIMU B CMOXMBLUMXCA OGCTOATENLCTBaxX. PyKOBOACTBO Taloke UCNONb3yeT
HeKoTopble CYyXAEHUs, Kpome TPpeGylolMX OUueHOK, B NpOLecce MPUMEHEHUSI YYETHOW MOMUTUKM.
CyXaeHus, KOTOpble OKasbiBaloT Haubonee 3HauuTenbHoe BMWSIHWE Ha MNOKA3aTenu, OTPaXEHHbIe B
(PMHAHCOBOW OTYETHOCTW, W OLEHKW, KOTOpble MOrYT NPUBECTM K HEOBXOAUMOCTW CyLLECTBEHHOM
KOPPEKTMpOBKW GanaHcoBOW CTOMMOCTM aKTUBOB U 00A3aTenbcTe B TeuyeHue OyayluyMx OTYETHLIX
Nepuoaos, NpeacTaBneHbl HUKe.

NHeecmuyuoHHan koMnaHus

B xoae AOCPOYHOrO MPUMEHEHUs HOBbIX CTaHAapTOB W nonpasok Obuno onpegeneHo, uto OAO
«POCHAHO» oTBe4aeT onpegeneHnio WHBECTUUMOHHON koMnaHuu. PykoBoacTBo Komnanuu Ha
OCHOBAHWW PaccMOTPEHHbIX YyupeauTenbHbIX AokymeHTos Komnanuu, nyGnuuHoW wHdopmauwu o
Komnawuu, npeacTasnsaeMod  BHEWHUM  nNoOMb3oBaTenaMm, a Tawke TpeGoBaHWin  MEeCcTHOro
3aKoHoAaTenLCTBa, NPUMEHSIEMBIX K ONEPaLUaM 1 AEATENBbHOCTM KOMMaHWKU, NPUHANO peLLeHne O TOM, YTO
KomnaHua oTBe4aeT onpeeneHuio WMHBECTULIMOHHOW KoMnaHwu B cooteeTcTBuu ¢ MCOO (IFRS) 10,
MOCKOIbKY COOTBETCTBYET CNEAYIOLNM KPUTEPUAM:

a) nony4yaeT cpeAcTsa OT OAHOro unu 6onee UHBECTOPOB ANSA Lienei NpeaoCTaBNeHNs 3TOMY UHBECTOPY
(vHBECTOpam) ycnyr UHBECTULUVOHHOIO YNPaBMAIOWEro;

6) rapaHTMpyeT CBOEMY WHBECTOPY (MHBECTOPaM), YTO ee efWHCTBEHHOW Lenblo SABMSIETCA BOXEeHWe
CpeAcTs AnsA nofyyeHua AoxoAaa OT NpUupocTa CTOMMOCTM KanuTana, MHBECTULUMOHHOrO aoxoaa, nubo
¥ TOro, U APYroro O4HOBPEMEHHO, a Takke

C) Wv3MepsieT U oueHuBaeT 3dEKTUBHOCTb NpaKTUYECKU BCEX CBOUX MHBECTMUMA NO Cnpaseanvsoi
CTOMMOCTH.

B vacTHOCTH, Npu paccMOTpeHun kputepus 6) pykOBOACTBO NPUHUMAaNO BO BHUMaHWE COMYTCTBYIOLLYIO
AesirenbHoCTb [pynnbl (Hanpumep, TOT akT, YTO OHa ABnAETCA areHTom [pasuTenbcTea Poccuitckon
degepauumn B OCYLLECTBNEHUN KOHTPONA Haa POHAOM UHPACTPYKTYPHBIX U 06pasoBaTenbHbIX Nporpamm
— CM. HWKe) U caenarno BbIBOA, YTO TaKkas AEATENbHOCTb SBNAETCA HECYLLECTBEHHON U HE U3MEHSAET Lenb
featenbHocTy [pynnbl, KOTOpas 3aKNIOYaeTCA B MHBECTMPOBAHWUW CPEACTB B8 HAHOTEXHOMoruv ANs
nonyyeHus goxoga oT NPUpoOCTa CTOMMOCTH KanuTasna u MHBECTUUMOHHOTO A40X04a.

NEPEBOA C OPUTMHANA HA AHFTTMNCKOM A3bIKE
26



pynna «POCHAHO»
MNMpumeyaHus K KoHconudupoeaHHol uHaHcoeoill omyemHocmu — 31 dexabps 2012 200a

4 Knouesble Gyxrantepckue oueHKM U npodeccuoHanbHbie CyXAeHUA B NPUMEHEHUN YUYETHOU
NONUTUKM (NPOAOMKEHUE)

HHeecmuyuoHHas koMnaHus (npodosmxeHue)

Kpome TOro, npu onpegeneHuv Toro thaKra, oTBE4aeT Nu KOMNaHus onpegeneHnio UHBECTULMOHHOWN
KOMNaHuK, pykoBOACTBO nNpUHUMAaET BO BHUMaHWe crnejyowue TUNUYHbIE XapaKTepucTUKn
WHBECTULMOHHOW opraHu3auvu.

—  Hanuwyue snoxeHuit bonee Yem B oauH 0OBEKT MHBECTUUWI,

—  Hanuyue Bornee YeM OQHOro MHBECTOPA,

—  Hanuuue MHBECTOpOB, He ABNAIOLUMXCA CBA3aHHBIMK CTOPOHaMWU OpraHuW3auvu,

— Hanuuve HenocpefACTBEeHHOW Aonu y4vactus 8 hopMe JOSM B Kanutasne opraHusauum unu
aHanornyHbIX Aoneit y4acTus.

KomnaHvua He y[ooBNeTBOPSIET BCEM TUMUYHBIM XapaKTepUcCTUKaM WHBECTULMOHHOK koMnawvu. B
YyacTHOCTU, No cocToaHuio Ha 31 aekabps 2012 roaa u 31 aekabpsa 2011 roaa MpasutensctBo Poccuticko
degepauum  GbllO0  €OVHCTBEHHBIM  akywoHepom  KomnaHwn.  PblHOK  HaHoTexHomormid U
HaHoTexHonoruyeckas uwHdpacTpyktypa B Poccuiickoit degepauuu OTHOCATCA K pasBuBalOLLMMCS,
rnosTOMy CYLIECTBYIOT HEKOTOpble OrpaHWveHuss B OTHOLEHUM BO3MOXHOCTU (PUHAHCUPOBAHUA,
NpeaoCTaBnsAeMoro  4YacTHbIM CEKTOPOM  3KOHOMMWKW, BBUAY BbICOKUX PUCKOB W PbIHOYHOW U
TexHonormyecko HeonpegeneHHocTn. B cuny AaHHbIX  OOCTOATENLCTB TONbKO paBUTensCcTBO
Poccuitickon degepauun UMeno BO3MOXHOCTb B3ATb Ha cebA noTeHUuanbHbld PUCK MHBECTUPOBAHUA B
passuBaloLLlylocs cdiepy U BbICTYNUNO B KAYECTBE EAUHCTBEHHOTO uHBecTopa KomnaHun. MUcxoaa us atoro
cakra, pykOBOACTBO yBEpPEHO B TOM, 4YTO KomnaHusA, TeM He MeHee, SBMAETCA WHBECTUUWOHHON
KOMnNaHven.

®POHO uHghpacmpykmypHbIX U 06pasoeamesibHbIX MNPo2pamMmM

doHa WHPacTPyKTYpHbIX W ofpasosaTenbHbIX MPOrpaMM  SBNAETCA HEKOMMEPYECKUM  (DOHAOM,
OCHOBaHHBIM C UENblo CTUMYNUPOBAHWUA pPasBUTUA CTPYKTYpbl HAHOTEXHOMOMWiA, CO3daHHOW Ans
ocyulecTBnieHus noaaepxku uHHosauuik B8 Poccuiickoit depepaumun (Mpumevanve 12). PykosoacTBo
Komnanun paccmoTpeno ece dakTel U 06CTOATENBCTBA NpWU OnNpeAeneHnn Hanudusa koHTpons KomnaHuu
Hag doHaoM. PykosBoaCTBYACH TEM OGCTOATENLCTBOM, YTO PoHA 0OpasosaH Ha OcHoBaHuW hefepanbHoro
3aKkoHa, a Takke Tem, uto lNpasutenbcTao, a He KomnaHus ycTaHaBnMBaeT NnaHbi passuTus 1 onpeaenseT
ctpatervio ®oHpa, 8 To Bpema kak KoMmnaHnusa obssaHa cnefosaTb faHHLIM NfaHam W crTparerwu,
PykosoacTBO npulLno K BbiBoAdy, 4To KomnaHua koHTponupyeT ®OHA OT UMEHU U B MHTEpEecax CBOEro
€VHCTBEHHOrO aKkuUoHepa, SBMAACH MO CYTU, areHTOM MaTepUHCKOW koMnaHuu. Takum oGpa3oM, PoHg He
Obin BKMIOYEH B HACTOSLLYIO KOHCOMUAWPOBAHHYI0 (MHAHCOBYIO OTYETHOCTL Fpynnbl.

Cnpasednueasi cmouMocmb uHeecmuyuli e dosieebie UHCMPYMEeHMbI, He@ KOMUPYeMble Ha
aKmueHOM pbiHKe

Mpu NepeoHaYanbHOM NPU3HAHUKM HANUMYULLMM NOATBEPKASHUEM CrPaBeAnnBOi CTOMMOCTM MHBECTUUMIA
B AONEBble UHCTPYMEHTLI, HE KOTUPYEMbIE Ha aKTUBHOM pbIHKE, ABMAETCA UeHa caenkk. PasHuua mexay
LieHOW CAEMNKU U CTOUMOCTbIO, OnpeaeneHHo! C UCNONb30BaHUEeM METOAUKN OLIEHKU MO COCTORHUIO Ha
AaTy npoBefeHus caenku, senseTcs npubbinblo/ybbiTkom 1 aHs. B cnyvae, Koraa ANS OUEHKU
cnpaseanvBoii CTOUMOCTM UCMONb3YIOTCA HENOATBEPKAEHHBIE AaHHbIE, pa3HMLa MeXAay LUEHOIi CAeNKN 1
CTOWMOCTbIO, OnpeferneHHoN C UCNoNb3oBaHUEM METOAWKN OUEHKU, NPU3HAETCA B NpubLINu unu ybbiTke
B MOMEHT, KOrAa AaHHble MOATBEPXAAIOTCA UNU B MOMEHT BbiGbITUSI COOTBETCTBYIOWEro (PMHAHCOBOrO
WHCTPYMEHTA.

Mpy nocnepylouwed oueHKe crnpaBefnuBas CTOMMOCTb LOMEBbIX LieHHbIX Gymar npoeKTHbIX KomnaHun
onpegensieTcs NOCPEACTBOM Pa3nuyHbIX METOAUK OLUEHKW, npexae BCero, (UHaHCOBLIX Mogeneit
BVCKOHTUpOBaHUA OyAYyLMX AEeHeXHbIX MoTokos. PUHaHCOBbIE Mogenu paspabaTbiBaloTCA Ha OCHOBE
NPOrHO3UPYEeMbIX AEHEXHbIX NOTOKOB, YTBEPXAEHHbIX WHBECTULUWUOHHBIM KOMMUTETOM, KOTOpble MNOTOM
YTOYHAIOTCA C YY4eTOM COObITUA U OBCTOATENbCTB, KOTOpble NPOM3OLUNWM NOChe YTBEPXAEHWS W 40
OKOHYaHUA OTUYETHOrO nepuoda W CTanu WU3BECTHbl PYKOBOACTBY MO COCTOSHUIO Ha KOHEL OTYeTHOro
nepuoaa. PyKoBoACTBO UCNONb30Bano METOA CKOPPEKTUPOBAHHON NpUBEAEHHOW CTOMMOCTU U 3aN0XWUMo B
mMogenu pasnuuHble BEepPOSTHbLIE CUEHAapUU pasBuUTUS NPoOeKTa — MO3UTUBHLIA U HEraTMBHLIA, C y4eTOM
CTENEHN pUCKa, OMNPEeaEeneHHoro ANA KaKAOoA NpoekTHON komnaHuu. MOo3UTUBHBIA cUeHapwil o3HadvaeT
[OCTVXEHWe Luenewn npoekTa npy cobniogeHun cneayiowmx 4onyLweHuii:

NEPEBO] C OPUI'MHANA HA AHITTIMMCKOM A3bIKE
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4 KmoueBbie Gyxrantepckue oueHKu U NpodecCUoHanbHbIe CYXKAEHNWA B NPUMEHEeHNWU YYeTHON
NONUTUKK (NpoaOMKEeHKUe)

- OXWgaembie KanuTanbHble 3aTparbl PacCUUTLIBAIOTCA HA OCHOBE WMMEIOLMXCA MpeanoXeHun u
TeKyLLEero NOHUMaHNA PacxoAos Ha CTPOUTENLCTBO;

—  OCHOBHble MEpEeMEHHbIe 3aTpaTbl (Chipbe U Marepvansl), a Tawke oblue W agMUHUCTPaTUBHbIe
pacxoAbl pacCuUTLIBAIOTCA C YHETOM MPOFHO3HBLIX PHIHOYHBIX TEHAEHLMI 1 UHAEKCUPYIOTCS C YHETOM
MPOrHO3UPYemoro Temna MHNALUK,

— ypoBeHb NPOAAX OrpaHUYMBAETCA TOMbKO MOLYHOCTLIO MPOU3BOACTBEHHBLIX Mnowagen v ux
OXUAaEMbIM UCTIONb30BaHNEM MPOEKTHON KOMNaHUen.

HeraTusHblit cueHapuil 03Ha4aeT, 4YTo B paMKax NpoeKTa He YAAcTCA 4OCTUYb 3annaHWpoBaHHbIX uene, 1
oXugaemble NOCTYRNEHWA OT MPOAAKM aKTUBOB [OUCKOHTUPYIOTCA K OTueTHow agare. [pu oueHke
crpaseanveon CTOMMOCTW AONEBbIX (UHAHCOBbLIX WHCTPYMEHTOB YYUTLIBAETCA BEPOSTHOCTb Pas3BUTUS
cuTyauuu no oboum cueHapusiM ¢ YYEeTOM KaTeropumn pucka. B mMogensix gMCKOHTUPOBAHHbLIX AEHEXHbIX
NOTOKOB K AaHHLIM, HE OCHOBaHHbIM Ha UHGOPMauUKU C aKTUBHOIO pblHKA, OTHOCATCHA NPOrHO3UPyeEMble
NOTOKWU AEHEXHbIX CPECTB COOTBETCTBYIOLLIEA NPOEKTHOW KOMMaHUM, CYMMbl NPEMUMN 332 PUCK NIUKBUAHOCTH
U KPEAUTHLIA PUCK, YYUTbIBAEMbIE B BENUYMHE CTask AWCKOHTUpOoBaHWA. OgHako npu onpeAeneHuu
CTaskM [UCKOHTUPOBaHUA, MCMONb3yeMOW NpU onpeferieHuu CTOUMOCTM AONeBblX UEeHHbIX Gymar,
npuMeHAnacb oXujaeMas AOXOAHOCTb MO UeHHbIM Oymaram Apyrux KOMNaHuii TOR xe oTpacnu, no
KOTOPbIM UMEIOTCA pbiHOYHbIe AaHHbie. [laHHble Mofenud nepuoauyecku nepecMaTpuBaloTcs
VWHBECTULUMOHHbIMU MeHemxepaMn KoMnaHuu. AHanus 4yBCTBUTENbHOCTU (DAKTOpPOB, BAWAIOWMX Ha
OLIeHKy crnpaBeAnNMBoi CTOMMOCTU AONEBLIX MHBECTUUWIA, NpueeaeH 8 MpumeyaHuu 22.

Cnpaeednueaﬂ cmoumocmb GoJsieenbix UHCMpPpYyMeHmoe CoO 6CMpOeHHbIMU OnyuoHamu

PykoBogCcTBO NpoaHanusvposanc YCroBUA WUMEIOWMXCA MHBECTULMOHHLIX COrMalLeHWiA B OTHOLLEHUU
CBOMX AOMNEBLIX MHCTPYMEHTOB, BKNIOYAA AWCTBYIOLLME ONUUOHBI «KOMM» U «nyT». ONUMOHBI, BCTPOEHHbIe
B WHBECTUUWOHHbIE COrfalleHusn, He OTAENSIOTCS OT OCHOBHOrO Aorosopa. PykoBoacTBO y4no snusiHue
ycnosui, npeaycMOTPEHHbBIX ONUMOHAMM, B PUHAHCOBbIX MOAEMNAX TaKUX NPOEKTHLIX KOMNaHUi, orpaHuyue
kone6aHua cnpaseanvueoil CTOMMOCTU KOHKPETHOrO BIIOXEHUS ONpedeneHHbIM AWanasoHOM 3Ha4YeHWit.
BOMbLWMHCTBO Takux WHBECTUUMOHHLIX MPOEKTOB HAxXOASTCA Ha CTaguu CTaHOBMEHUSA, NO3TOMY
pykoBOACTBO cuuTaeT 0GOCHOBaHHBIM YYET TakuX WHBECTULMA NO CnpaBeanvuBeoil CTOUMOCTU C YYETOM
orpaHUyeHuin, BO3HUKAIOWMX B CBA3U C UMEIOLLIMMUCSA OMNLMOHAMK «MyT» U «KOMM», NO KOTOPbIM Ha aaTty
OXUA3EMOro BbIXO4A W3 MpoeKTa CTOMMOCTb MpeBbilliana nepeoHaYanbHylo oueHKy. OnuMOHBI «NyT»
copepxar 6esycrosHbie npaesa Npoaaxu, obnAsaTenbHbie K UCMOMHEHUIO CTOPOHaMWU WHBECTULIMOHHOTO
cornatieHusn. OnNuUWoHbI «KonN» BKNIoYaloT 6e3ycnosHble Npaea, HO He 06A3aTenbeTBa, No NpuobpeTeHnio,
BCTPOEHHbIE B WHBECTUUWOHHbIE COrnalleHwsi. AHanua uJyBCTBUTENBHOCTM W3MEHEHWW PbIHOYHOM
NPOUEHTHOW CTasku, KoTopble OGOCHOBAHHO MOXHO paccMaTpuBaTb Kak BO3MOXHbIe, NMPUBEAEeH B
MpumeyaHun 22.

BnusiHue NpoyeHMHLIX CMaeokK Ha CyMMY 3aliMOe 8bI0aHHbIX

CraBku AUCKOHTMPOBaHMWA ANA 3aliMOB, BblAaHHbLIX N0 COCTOSAHWIO Ha 31 aekabps 2012 roga, HaxoAATCs B
AvanasoHe oT 12% po 16% rogosbix (2011 roa: B8 AvanasoHe oT 12% A0 16% rogoebix) U Gbinu
onpegeneHol Ha OCHOBE NPUMEHEHWs OOMONHWUTENbHBLIX NpeMuit Ha puck Kk Ge3puckoBoi cTaeke ANS
Poccuitckon depepauuun. [lononHuTenbHbIE NPEeMUM HA PUCK OUEHWBANUCL Ha OCHOBE MMeEIOLencs
PbIHOYHOM MHOpMauuK O koneGaHnax Mexay pUckoBbIMU U 6e3puckoBbIMU LeHHbIMKU Bymaramu. Kpome
TOro, CTaBka [AWCKOHTMPOBAHWA NOATBEPXKAANUCE aHaNU3OM pPbIHOMHBIX CTaBOK MO 3aiMaM ¢
aHanorMyHLIMY YCNOBUAMMU.

AHanu3 4yBCTBUTEMBbHOCTU (DaKTOPOB, BAUSIOMX Ha OLEHKY CnpaBeanveoll CTOUMOCTW PbIHOYHOM
NPOUEHTHOW CcTaBku, NpeacTaeneH B MpumevaHun 22.

NEPEBOJA C OPUTMHANA HA AHTTMMCKOM A3bIKE
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4 KmoueBnie Gyxrantepckue oueHku U npodeccuoHanbHbie CYXXAEHUA B NPUMEHEHUN YYETHON
NONUTKUKK (NpogoMxeHue)

OyeHka 3alimoe

OcHOBOIA OLieHKN 3aiMOB BblAAHHBIX ABNSAIOTCA NPOTHO3bI AEHEXHBIX NOTOKOB, UCMOMb3yeMble B MeToae
AVCKOHTUPOBaHUA AEHEeXHbIX NOTOkoB. PYKOBOACTBO aHanusupyeT ceBoW noptdent 3aliMoB € Lenblo
BbIAIBNEHWA U3MEPUMbIX UHANKATOPOB YMEHbLUEHUSA OXuaaeMblx GyayLmMx feHeXHbIX NOTOKOB OT 3aiMoB
BbiA@HHbIX. K TakuM MHAUKaTOpPam MOXHO OTHECTU NOAAAILLMECH KONMYECTBEHHOI OLeHKe Habnioaaemsle
Ha pblHKE AaHHble, YKa3blBalOLUe Ha HEeraTuBHbie WSMEHEHWA B MNaTeXecnocobOHOCTU 3aeMLUMUKOB
KomnaHum nnu nameHeHuss 3KOHOMUYECKOH CUTYauMn Ha CTPaHOBOM UMK PErvoHanNbHOM YPOBHE, KOTOpbIe
COOTHOCATCA C AedonTaMu Mo aKkTuBam B KaTeropuu 3aiimoB. OLEHKN AEHEXHbIX NOTOKOB YYUTLIBAIOT
BO3MOXHYIO CTOMMOCTE NPOAAXW UMYLLECTBA, HaxoasaLWerocs B 3anore (Mpu Hanuuuu). Mpubbinu u yoeiTku,
obpasylolMecs OT U3MEHEHUs OueHKM Oyaywux AeHEeXHbIX NOTOKOB U OT W3MEHEHWS B CTaBke
OMCKOHTUPOBaHWA, YYuTbIBAKOTCA B cocTase npubbinet n yObLITKOB Kak U3MEHEHWe CrpaBegnvuBoi
CTOMMOCTN (PUHAHCOBbLIX aKTUBOB, OTPaKAIOWMXCA NO CNPaBeANMBOI CTOUMOCTU Ha cyeTe npubbinei u
yObITKOB.

lpusHaHue oMI0XeHHO20 HaJl0208020 aKkmuea

OTnoxeHHbI HAaNoroBbI akTMB npeacTasnaeT cobol CymMy Hanora Ha Npubbinb, 3a4eT KOTOPOro MOXET
ObiTb NpousBeaeH nytem GyayLwux BLIMETOB U3 HanorooGnaraemoit NpubbInK, U OTPaXaeTcA B OTYETE O
¢hnHaHCOBOM nonoxeHwuu. OTNOXKEHHLIA HANoroBblii aKTUB NPU3HAETCA TOMbKO B TOW Mepe, B KOTOPOW
BEPOATHO UCNONbL3OBaHWE COOTBETCTBYIOLLEA HANOrosoi NbroTol. Pasmep Gyayweit Hanoroobnaraemoit
npuGbiNn 1 CyMMbl HanNoroBbiX NMbrOT, UCMONL30BaHNE KOTOPbIX BEPOSTHO B GyAyLLeM, OnpeaenseTca Ha
OCHOBE CpeAHEecpouHbIX Ou3Hec-nnaHoB pYKOBOACTBA, pe3ynbTaTbl KOTOPbIX 3KCTPANONUPYIOTCA Ha
nocnegyiowme nepuogbl. buaHec-nnaH OCHOBLIBAETCA Ha OXWAAHUAX U NPEANONOXEHUAX PYKOBOACTBA,
KOTOpbi€ CYUTAIOTCH 060CHOBaHHbLIMU B AaHHbLIX 06CTOATENLCTBAX.

5 PacueTb! u onepauum co CBA3aHHbiMN CTOPOHAMK

CTOpOHbl 06bIMHO CHUTAIOTCS CBA3AHHLIMKW, €CN OAHAa U3 CTOPOH UMEET BO3MOXHOCTb KOHTPONWpoBaTh
ApYrylo CTOPOHY, Haxo4WTCA NOJ COBMECTHBLIM KOHTPONEM UMM MOXET OKa3biBaTb 3HAYUTENbHOE BNUAHME
Ha nNpuUHAMaemble el peleHns no Bonpocam (PUHAHCOBO-XO3AWCTBEHHOW [AEATENbHOCTM WUnu
OCYLLEeCTBINSTb Haf Hel obLMiA kKoHTponb. Mpu paccMOTpeHUK B3aUMOOTHOLIEHUM CO BCEMU BO3MOXHBIMU
CBA3aHHbIMKM  CTOpPOHaMW, MPUHUMAETCA BO BHUMaHWE JKOHOMMUYECKOE CoAepXaHue  TaKux
B3aUMOOTHOLLIEHWA, @ He TONbKO uX lopuanyeckas cdopma. Bece onepaumu co cBR3aHHBIMU CTOPOHaMW
6binv nposefeHbl MO HOPManbHBIM PbIHOYHBIM LIEHAM 1 KOMMEPYECKUMU YCNOBUAMU. B TeyeHune oTyeTHOro
U COMOCTaBMMOro nepuoacs JApyrue onepaumu mexay [pynnoi# W CBA3aHHLIMM CTOPOHaMU He
NpoOBOANNUCE.

CropoHo#, ocylyecTBrsiowen KoHeuHblin KoHTponb Hag pynnoii, sensetca MpasuTenscTeo Poccuitckoit
®epepauun. CrneposarensHO, BCE CTOPOHbI, ABNALWMECA CBA3AHHbIMYK C [TpaBuTensCTBOM Poccuitckoit
denepauuu, Take ABNAIOTCA CBA3AHHBIMU CTOPOHaMK pynnbl.

B xope o6bluHOIt aestenbHocTM pynna NpPOBOAMT 3HAuYMTENbHbIM OBbeM onepaunii C KOMMaHUAMW,
KOHTPONMPYeMbIMU FOCYAAPCTBOM, HanpUMep, pa3MeLLaeT AeHeXHbIe CPeaCcTBa 1 4eno3uTsl, ynnauusaeT
Hanoru, oCcyLeCTBNAET KOMMYHaNbHbIE U NPOYUE aHanoruyHbie nnatexu. OgHaKo He BCe onepaumvm Takoro
poda OKasblBalT 3HauuTenbHoe BrMSHWE Ha (PUHAHCOBYIO OTYeTHOCTb [pynnbl. PykosoacTso
NPEACTaBUNO HWKE PacYeTbl U ONepauun TOMbKO C TEMWU KOMMNAHUAMMW, HaXOASLMMUCA NoA BNUSHUEM
rocyAapcTea, KOTOpbie OTHOCATCA K OCHOBHOM ONepauvoHHOW AesTenbHocTv Mpynnbl. B Tabnuue Hwke
npuBeAeHbi CyLLECTBEHHbIE Onepauui C KOMNaHWAMK, SBNSIOWMMUCA CBSI3aHHBIMM C rOCyAapcTBOM, a
TaloKe onepauyu, HeCyLLECTBEHHbIE MHANBMAYANbHO, HO MHEPOPMaTUBHLIE ANS PACKPLITUS.

MMoMumo npeacTasneHHbIX HUXKe onepauuii, 06s3aTenbcTBa Nepes CBA3aHHBIMU CTOPOHAMU PacKpbiTbl B
Mpumeyanuu 20, Hanor Ha npubbinb packpbIT B MpuMeyvaHun 19.

NEPEBOA C OPUTMHANA HA AHTTIMMCKOM A3bIKE
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§ PacuyeTbl U onepauum CO CBA3aHHLIMW CTOPOHaMK (NPOACHXEHUeE)
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MpoueHTHbIe CTaBkM MO KpeauTaM 1 3aiMam nony4vyeHHbIM, COrnacHO Aorosopam, no COCTOAHUIO HA

31 pekabpa 2012 roga u 31 pekabpsa 2011

ropa cocrasunn  2,5%-11,49%

n 8,67%-9,36%,

COOTBETCTBEHHO. [TPOLIEHTHBIE CTaBku Mo Aeno3uTam, HOMUHUPOBaHHLIM B pyGAsAX, COrMacHo 4OroBOpaMm,
no cocrofHuio Ha 31 gekabps 2012 roaa u 31 aekabps 2011 roga coctaeunu 3,13%-9,26% u 5,18%-
9,82%, cooTBeTCTBEHHO. [1pOLEHTHBIE CTaBK1 NO AENO3UTAM, HOMUHUPOBAHHLIM B UHON BanIoTe, COrNacHo
Aorosopam, no coctosHuto Ha 31 aexkabpa 2012 rona u 31 pekabps 2011 ropa coctasunu 0,35%-2,20% u
1,9%-2,70%, COOTBETCTBEHHO.

NEPEBOA C OPUTMHANA HA AHTTTIMMCKOM A3bIKE
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§ PacueTbl U onepaunm co CBA3aHHLIMW CTOPOHaMK (NPOAOIDKEHNe)

Canbao pac4eTos C AOYEPHUMU KOMMAHUAMM, YYMTLIBAEMbIMU NO CNpaBeANUBOI CTOMMOCTN Yepes3 cyeT
npubbineii n yobITKOB NpeaCcTaBneHbl HUXKe:

31 nexabpn 31 pexaGpn
B munnuoHax pocculickux pybned 2012 ropga 2011 ropa
[onesbie UHCTPYMEHTLI N0 CNPaBeaIMBoA CTOMMOCTU 1310 310
3aliMbl BbiGaHHbIE MO CNpaBeAnuBoi CTOMMOCTY (NPOLIEHTHanA CTaBka no
porosopam: 12,75%-16%) 10 560 -
Obs3aTenbcTea No UHAHCUPOBaHUIO 601 -

Hoxoabi 1 pacxoabl No onepaunsaM CO CBA3AHHLIMM CTH OpOHaMu npeacrasneHbl HUXe:

3a roa, 3aKOH4YMBLIMACA 3a roa, 3aKoHYMBLIMIACA
31 aexabps 2012 ropa 31 pexabps 2011 ropa
Accouum- Accouum-
poBaHHbIe poBaHHble
lFocypap-  xoMnaHum u Focynap-  koMnaHwm u

B munnuoHax CTBEHHbLI®@ COBMecTHan MHBecTH- Mpouswe cTBeHHbIe coBMecTHaa WusecTH- Mpoune
poccuiickux npea- [eATeNlb- LUMOHHbLIE CBA3aHHLIe npea- AeRTeNb- UMOHHbIe CBA3aHHbe
pybnei NpUATUS HOCTbL  choHAbl CTOPOHbI npusTUs HOCTb  (hoHAabL! CTOPOHbI
Ooxonmt
MpoueHTHbIN Joxon 2158 - - - 392 - - -
Pacxopapt
MudopmaumoHHbie,
KOHCYNbTALUMOHHbIE
1 npoure
npodeccuoHanbHbie
yerymm 5] (16)
CnoHcopcTBO - - -
®uHaHcoBLIe
pacxoasi (3713) - - - 1177) - - -
Yucroe
V3MeHeHue
cnpaBeanuBOM
CTOUMOCTH
t(puHaHCcOBbLIX
aKTUBOB,
oTpaxaeMmbIx no
cnpaseMBON
CTOMMOCTH Ha
cyete npubbunen u
y6LiTKOB - (9 875) 2 249 - - 7 693 2165 -

(153) (26) 21) (146)
i RN - R

K ocHOBHOMY ynpaBneH4eckomy nepcoHany oTHOCATCA YneHbl Coseta QupekTopos (2012 roa: 11 yenosex,
2011 roa: 11 uenosek) u [paeneHus (2012 rop: 8 yenosek, 2011 roa: 9 yenosek). O6Wwas cymma
BO3HArpaxaeHus Ko4eeoMy ynpasneHYeckomy nepcoHany KomnaHum skniovaer 3apaboTHylo nnary u
KpaTKocpouHble npemuy, coctasnswowme 130 mnH. py6. (2011 roa: 90 mnH. py6.), u oTuicneHus B
HerocyaapcTBeHHbI NeHCUOHHbINA onf, cocTaensowume 98 mnH. py6. (2011 roa: 23 MnH. pyG.).

KpaTkocpouHble npemvuy BbiNNaunBaloTca B TeUeHue 12 MecsaueB nocrie OKOHYaHWs Nepuoaa, K KoTOpoMy
OHW OTHOCATCA. Y KOMnaHuu HET 3a[0/DKEHHOCTM MO BbiNMATe KPaTKOCPOWHbIX NPeMWid KI4YeBOMY
ynpaeneH4YeckoMy nepcoHany no coctosHuio Ha 31 aekabpa 2012ropa (31 gekabpa 2011 ropa:
5 mnH. py6.).

NEPEBOL C OPUTMHANA HA AHIMTMUCKOM A3bIKE
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6 OcHoBHbie cpeacTBa

NameHeHua 6anaHcoBoOl CTOMMOCTU OCHOBHBbIX CpeAcCTB npeacTasneHbl HUXe:

KomnblotepHoe
n ocbucHoe HesaBsepiueHHoe

B munnuonax poccutickux pybnel 3panust  oGopyaosatune MNpoyee crpouTensCTBO Wroro
MepBoHaYanLHas CTOUMMOCTL
Ha 1 auBapsi 2011 ropa 3159 1980 69 - 5208
HakorirneHHbIA n3Hoc
Ha 1 auBaps 2011 roga (26) (432) (60) - (518)
BanaHcoBas cTOMMOCTL
Ha 1 suBaps 2011 ropa 3133 1548 9 - 4690
Mocrynnenna - 275 2 18 295
BbiGbimua 1o cebecroumocv - (75) (57) - (132)
W3Hoc 3a nepurop, (105) (566) Q)] - 672)
BuibbiTve usHoca - 72 50 - 122
BariaHcoBan CTOUMMOCTL
Ha 31 pexkabpa 2011 ropa 3028 1254 3 18 4303
MepeoHavanbHas CTOUMOCTb
Ha 31 pexabpsa 2011 ropa 3159 2180 14 18 5371
HakonneHHbIA n3Hoc
Ha 31 pekabps 2011 ropa (131) (926) 1) - (1 068)
BanatcoBaa cToMMocTb
Ha 31 nexabpn 2011 roga 3028 1 254 3 18 4 303
Mocrynnenus 97 532 - - 629
TpaHcep 18 - (18) -
BbibuiTvs no cebecroumoctn - 37 - - (37)
W3Hoc 3a nepuop, (104) (491) 2 - (597)
Bubibbiiue usHoca - 37 - - 37
BanaHcoBas CTOMMOCTb
Ha 31 nexabpsa 2012 roga 3021 1313 1 - 4 335
MepBoHavanbHas CTOUMOCTL
Ha 31 nekabpa 2012 ropa 3256 2693 14 - 5963
HakonneHHeiiA n3Hoc
Ha 31 aekabps 2012 ropa (235) (1 380) (13) - (1 628)
BanaHcoBas CTOMMOCTL
Ha 31 nexabpsn 2012 ropna 3 021 1313 1 - 4 335

NEPEBOA C OPUTUHANA HA AHITTIMCKOM A3LIKE
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7 UnBecTuLMUMK B AcCCoOLUMMPOBAHHYIO KOMNAHKUIO

B aexabpe 2010 roaa Komnanus npuobpena 48,99 % o6biMHbIX akumit 3A0 «MHHOBaUWOHHBIA TexHonapk
«Apesi» (panee — «TexHonapk»), yupexaeHHoro B Poccuiickon deanepaumm, Ha cymmy 1 528 mnH. py6.
TexHonapk oOkasbiBaeT pa3HooOpasHbie YCNyru ManbiM NpeanpusTUAM, HeoGxogwumble AN pasBUTWSA
6usneca, Takve, Hanpumep, Kak ycnyru Mo YNpaBfeHW!0 Ha HavanbHOM 3Tane, agMUHWUCTPaTMBHas
noaaepxka W NpoekTHoe huHaHCUpoBaHue.

B Teuenve 2011 roga Komnanus npoaana vactb cBoeil Aonu B kanutane TexHonapka 3a 800 Toic. py6. u
ymeHbilunna ee a0 46,2%.

®uHaHcoBas uHGopMauus o6 akTueax, obsi3aTenbcTeax TexHomapka MO  COCTOSHWIO Ha
31 nekabps 2012 roga u 31 aekabpsa 2011 roaa, a Take BbIpy4ke U YObITKe 33 robi, 3aKOHYUBLLMECS
31 nekabps 2012 rona u 31 gekabps 2011 roaa, npepcrasneHa HUXe:

B munnuorax pocculickux pybneii 2012 ron 2011 rog
WToro akTusebi 3764 3678
Wroro obsasatenbctea (451) (371)
Bbipyuka 186 206
Mpubbins 5 17

8 ®uHaHcoBbIe aKTMBbLI, OTpaXaemble No cnpaBeAnMBOA CTOMMOCTM Ha cueTe NpubbLINen u
yObiTKOB

8.1 HHeecmuyuu e npoexkmHble KOMNaKHuu

Nonesble HaAHCOBLIE UHCTPYMEHTLI, OTPaXXaeMbie NO CnpaBeanuBolk CTOMMOCTW Ha cueTe npubbinei u
ybbITKOB, NPeACTaBneHbl MHBECTULUAMU B NPOEKTHbIE KOMNaHWN Ge3 BCTPOEHHBIX ONUWOHOB U aKLUAMU B
WHBECTULUMOHHBIX poHaax.

Oonrosble pvHaHCOBbIE WHCTPYMEHTbI pynnbi, OTpaXaeMbie No CnpaBeanuMBOA CTOMMOCTU Ha CYeTe
npubbinet U yobITKOB, NpeACTaBneHbl BbiAAHHLIMU 3aliMaMW U UHCTPYMEHTaMW AONEeBOro yvacTus co
BCTPOEHHBIMM onuvoHaMu. CocTas aKTUBOB, NONYYEHHbIX B K2YECTBE 3anora, packpbiT B [lpumevanuu 22.

PUHaHCOBbIE aKTMBbI, OTPaXXaeMble No CNpaBeanvBoOik CTOMMOCTU Ha cyeTe npubbinei u yobiTKoB, TakkKe
BKNloYaloT 8 ceba ¢uMHaHCOBbIE aKTWBLI, NpeaHasHayeHHble ANA TOProBAM, KOTOpbie NpeacTaBneHbl
KOTUPYEMbIMW AONTrOBbIMKU LIEHHBIMU GyMaramu, B ToM yucne obnurauMsMm ¢ pUKCMPOBaHHBIM KYMOHOM,
6ONbLUMHCTBO KOTOPLIX BbINYLWEHbI POCCUACKAMN KOMMAHWAMU W KOTMPYIOTCS Ha OTKPLITOM PbiHKE.
Meprogudecku Mpynna nHeecTUpyeT BpeMEHHO cBoboAHbIE AEHEXHbIE CPEeACTBa B Takue UHCTPYMEHTb! B
LUensiX CKopenLLIen nx nepenpoaaxu.

Hwxe npeacrasneHa CTPyKTypa uHBecTMuMin Fpynnkl, oTpaxxaeMbix No CrnpaBeanvBeoil CTOMMOCTU Ha cyeTe
npubbinei n yobITKoB:
31 pexabpn 2012 ropa 31 nexabpn 2011 ropa

fepBoxa- CnpaBe- [lepBoHa- Cnpase-

B munnuornax yansHas Anuseas YankbHan anvBas
poccutickux pybnel Mpum. CTOMMOCTb CTOMMOCTb CTOMMOCTL CTOMMOCTb
[Jonesble UHCTPYMEHTBI 52 170 39 466 29 324 31531

eKnYas aKuuu 8 UHEEeCMUYUOHHBIX ¢hoHOax 8.3 6 888 11 210 2016 4 402
[onesble UHCTPYMEHTH CO BCTPOEHHLIMU
onumoHamu 32774 35 693 30 786 36 528
Wroro goneBble MHCTPYMEHTbI, OTPpaXKaeMble
no cnpaBeANIMBOI CTOMMOCTH Ha cyeTe
npubbinei u yobiTkOB 84 944 75 159 60 110 68 059
HonrocpouHas YacTb 3aiiMOB BblAAHHbIX 23713 20173 24 589 23032
TekyLyas 4acTb 3aliMOB BbiAaHHbIX 15 334 16 996 5111 9739
WUroro 3aiMbl, BbiAaHHbIe NPOEKTHbLIM
KOMMaHUAM 8.2 39 047 37 169 29 700 32771
®uHaHCOBbIe aKTUBbLI, NpeaHa3HaAYeHHbIe
AnA TOProsnm 84 1677 1719 3004 2783
WUroro nieectun 125 668 114 047 92 814 103 613

NEPEBOA C OPUTMHANA HA AHFTTMMCKOM A3bLIKE
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8 ®uHaHcoBbIe aKTUBLI, OTPaXaeMbie NO CNpaBeANnMBO# CTOUMOCTY Ha CHeTe NPUGLinei U
yObITKOB (NPOAOKeHue)

Mo mMHeHuo pykoBOACTBA, (PMHAHCOBbIE MOAENW, KOTOpble bl UCNONb30BaHbI NPU NEPBOHAYANbHOMN
OLeHKe CnpaBeAMBOA CTOMMOCTU UHBECTULMIA B NPOEKTHbIE KOMNaHWW, ABMSIOTCA HaAEXHLIMU, Kpome
TOrO, OHMN GbiAIN YTOUHEHbI C Y4EeTOM (DaKTOB M OGCTOSATENLCTB, WIBECTHLIX PYKOBOACTBY Ha 31 Aexabps
2012 ropa.

Ecnu Haunyuwimm  pokasatenbCTBOM CnpaBeanvBoi CTOUMOCTM NPU  MEpPBOHAYanbHOM  NpU3HaHWM
SBMAETCA LieHa CAenku, TO MOXET BO3HUKHYTb pasHuLa Mexay CnpaBeanveoi CTOMMOCTbIO Ha aaTy
NepeoHaYanbHOro NpUsHaHWA W CTOMMOCTbIO, KOoTopas Obina onpeaeneHa ¢ UCNONb3oBaHWEM MOAENU
oueHkn Ha 3Ty AaTy. COBOKYNHas pasHuLa, KOTOpas elie TOnbKO AOMKHa GbiTk NpusHaHa B cocTase
npubbineil unu yobiTKoB NpeacTasneHa B Tabnuue Huxe:

Mpubbinm /
{yObITkN)
1 gHa npu MNpusHaxne Ha
nepBoHa- cyeTte
B munnuoHax 31 pekabpn Peknac- YanbHOM npubsinei u 31 nexabpn
poccutickux pybnel 2011 ropa cudukauun npu3HaHum yObiTKOB 2012 ropa
Honesble UHCTPYMEHTDI 1123 411 244 2178 3 956
[onesbie MHCTPYMEeHTBI Co
BCTPOEHHbLIMW ONUMOHaAMK 2031 (411) 461 (548) 1533
WUtoro 3154 - 705 1630 5 489
Npubbinu / (ybbiTkn)
B munnuorax 31 nexabpn 1 AHA Npy NnepBOHaYaNbLHOM 31 pexabpn
poccutickux pybneli 2010 ropa npu3HaHun 2011 ropa
[onesble UHCTPYMEHTDI 1494 371) 1123
[onesbie UHCTPYMEHTBI Co
BCTPOEHHbLIMW oNUUOHaAMK 1522 509 2031
Wroro 3016 138 3154

8.2 3alimbi ebI0aHHbIE

B pamkax ceoei onepauvoHHoit aesTenbHocTU KoMnanus obecneunsaeT NpoeKTHbIe KOMNaHK 3aeMHbIMM
cpeacTeamu. [laHHble 3aiMbl o6ecneyeHbl 3anorom (obopyaoBaHue, akuMu Unu HemaTepuanbHbIe aKTUBbI
- MNpumevanue 22) n nogpasymesaloT NPOLIEHTHYIO CTaBKy, KOTopasi BapbupyeTcs oT 8% [0 16% rogoBbix.
Cymma 3aiiMoB 6bina AUCKOHTUPOBaHa [I0 TeKyLie CTOUMOCTW C MCNONb30BaHWEM PbIHOYHBIX CTaBOK,
NPUMEHNMbIX K KaXAOMY 3aiiMy, KOTOpble HaxoAsTCA B AuanasoHe oT 12% po 16% ronosbix
(31 Aexabps 2011 ropa: B AvanasoHe ot 12% Ao 16% roaosbix) (Mpumeyanve 3).

8.3 Axyuu e uHeecmMuYUOHHLIX ¢hoHOax

AKUUW B MHBECTUUMOHHBIX (DOHAAX, OTPaxaeMble NO CMpaBeAnuBOA CTOMMOCTU Ha cuyeTe npubbineit n
yObITKOB, OTPaXKEHbLI B COCTaBe AOMEBbIX WHCTPYMEHTOB W BKNIOYAKT B Ce6A MHBECTULIMM B 3aKPbiTbie
naesble MHBECTULIMOHHbIE (hOHABI 0COG0 PUCKOBLIX (BEHYYPHBIX) MHBECTMLMIK B pa3mepe 11 210 MAH. pyo.
¥ 4 402 mnH. py6. no cocTosHuio Ha 31 pekabps 2012 roaa u 31 aekabps 2011 roaa COOTBETCTBEHHO.

8.4 ®uHaHcoeble akmuesl, npedHa3HaveHHble Ons mopaoenu

®uHaHcoBbIE aKTUBbI, npefHasHa4YeHHblie ANA TOProenu, npeacTasneHbl KOTUpyeMbiMM  AONFOBbLIMM
LeHHbIMK 6ymaraMM, BKIO4an obnurauwm ¢ PUKCUpOBaHHBIM KynoHOM, 60nNbWMHCTBO KOTOPbIX BbiMyLLEeHb)
POCCUACKUMKN KOMMAHUAMK, aKLUW KOTOpPbIX KOTUPYIOTCA Ha OTKPLITOM pbIHKe. Cnpase;uwlaaﬂ CTOMMOCTb
AONroBbiX LUeHHbIX 6ymar onpeaenseTcs Ha ocHoBe ONyGNKOBaHHbIX Ha OTKPbITOM pblHKE KOTUPOBOK.

HauucneHHeil Ha gonrosble LeHHbie Gymarn kynoH 6bin knaccuduuMpoBaH Kak YacTb Npubbinu/(yBbiTka)
OT U3MEHEHWs cnpasBeanvMBoOi CTOUMOCTU (puHaHcoBbIX WHCTpyMeHTOB (Mpumevanne 17) B
KOHCONWAWPOBAHHOM OTHYETE O COBOKYNHOM A0X0Ae.

TIEPEBOJ], C OPUTVIHAJIA HA ARTTIAIVICKOM S135IKE
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8 ®dunaHcoBbie aKTUBLI, OTPaXaeMbie O CRpaBeANMBOA CTOMMOCTHU Ha cyeTe Npubbinei U

y6biTKOB (NpogomxexHue)

8.4 ®dunaHcoseble akmuebl, npedHa3HayYyeHHbIe AN mopzaoenu (npodomkeHue)

KpeauTHoe KauecTBO WHBECTUUUNW, NpeAHa3HaYeHHbIX ANA TOProsnu, B COOTBETCTBUN C PelTUHramu
areHtcTe Moody’s 1 Standard & Poor’'s Ha 31 aexka6psa 2012 n 2011 rogoe NpeacTaBNeHo HUXKE:

31 gekabps 31 nexabpn
B munnuonax pocculickux pybneli 2012 ropna 2011 rona
HenpocpoveHHbie u HeobecyeHeHHbie
-A3* 6 319
-B1* 102 128
- ot Ba1 po Ba3* 972 1529
- ot Baa1 ao Baa3* 639 649
- BBB*™* - 93
Bes perituHra - 65
Wroro chuHaHCOBbIe aKTUBbI, NpeaHa3HavYeHHbIE AMNA TOProsnn 1719 2783
* - Moody's;
** - Standard & Poor’s.
9 [Mpouas gebuTopcKan 3af0MKEHHOCTL U Npeaonnara

31 nexabpn 31 pekabpna
B munnuorax poccutickux pybnel 2012 ropa 2011 ropa
Pacxogbl, nognexawue BO3MELEHMO 1968 3040
Mpouas aebuTopcKan 3300MMKEHHOCTL 329 342
Wroro cpuHaHcoBbie aKTUBLI B COCTaBe NpoYeit AeOUTOPCKON 33105DKEHHOCTH U
npegonnarbl 2297 3382
[poyas npegonnara 143 422
Wroro npouas aebutopckas 3agorpkeHHOCTb M Npegonnara 2440 3 804
MuHyc gonrocpodHas 4acTb (21) (16)
Wroro npoyan aeGutopckan 3afA0rKeEHHOCTb U Npeaonnara —
TeKylas 4actb 2419 3788

Mo cocTosiHuio Ha 31 aekabps 2012 roaa v 31 aekabpsa 2011 roga GanaHcoBas CTOMMOCTL KaK4Oro Tvna
(pvHaAHCOBbLIX aKTMBOB, OTPaXKEHHbIX B COCTaBe npovel AeOUTOPCKOW 3a[0MKEHHOCTU U NPeaonnarhl,
npubnuanTenbHO paBHa WX CrpaBeanvuBoi CTOUMOCTU. PUHAHCOBbLIE aKTUBLI B COCTaBe npoyel
AebuTopcKoi 3aA0MKEHHOCTU U NPeRONNaTL! He ABNAIOTCA HU NPOCPOYEeHHBIMU, HY 06eCLeHEHHBIMU.

Pacxogbl, noanexawue BO3MeLEHWIO, BKNOYaloT B ceba 3agomkeHHocTb MuHucTepctBa ®duHaHCOB
Poccuiickonn  ®epepauun. KomnaHua ocyuwjectsuna uHaHCMpoBaHWe npOeKTHOMW koMmnanum XFEL,
3apeructpuposaHHoii B I. [amBypr (Fepmanus), B cymme 1 968 mnH. py6. (2011 roa: 3 040 mnH. py6.). B
Teyenune 2013 rona MuHucTepcTeo duHaHcos Poccuitckol deaepauumm BOIMECTUT pacxogbl, MOHECEHHbIe

Komnaxwei B 2012 roay B oTHOLLIEHUU AaHHOrO npoekTa (MpumevaHue 20).

10 BaHkoBCKMe AenO3UThbI

31 nekabpn 31 pexabpsa
B munnuoxax poccutickux pybnet 2012 ropa 2011 roga
BaHkoBCk1e Aeno3nTbI 74 871 63 720
B m.y. npoueHme! k nonyyeHuio 1177 607
Uroro 6aHKoBCKue [eno3vuTbi 74 871 63 720

NEPEBOJ C OPUTMHANA HA AHTTIMUMCKOM A3bIKE
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10 bBanxoBckue Aeno3uThl (NpoaomkeHne)

31 nexkabps 31 pgexabpn

B munnuoHax pocculickux pyoneii Peittusr Fitch / Moody's Baniota 2012 rona 2011 ropa
HenpocpoyeHHbie u HeobeCUeHeHHbIe

HOMOC-BaHk BB * RR 12734 10 246
MpomcsanabbaHk BB-* RR 12 284 7 065
MAM Bank - RR 10543 169
AK BAPC bahk BB-* RR 10 363 -
VTB Capital PLC Baat** usD 5133 2926
Bank CaHkr-lletepbypr B-* RR 5098 -
CbepbaHk BBB * RR 5052 20 166
Anbca bank BBB- * RR 3049 -
asnpombaHk Ba3** uUsD 2166 -
YPAJICUB 6aHk BB-* RR 2033 -
Bank MeTpokommepLy B1** RR 2033 -
Bank BTb BBB * RR 1579 20237
Credit Swuisse (Luxemburg) S.A. A2* usD 121 -
Mpoune 2683 2911
Wroro 6aHkoBCKME [EnO3vTLE 74 871 63 720
* - Fitch;

** - Moody's.

OddekTuBHan npoueHTHan cTaska no GaHKOBCKUM Aenoautam coctaenseT 8,30% rogosbix (2011 rog;
8,57% roposbix). MNepeoHavanbHbIR CPOK pasmelleHust GAHKOBCKMX AENO3UTOB COCTaBNAET MeHee LLeCTU
mecsues (2011 roa. meHee ABeHagUaTh MecAUes).

11 [deHeXHbie cpeacTBa U UX IKBUBANEHTbI

31 nexabpa 31 nekaGpn

B munnuoHax poccutickux pybnei 2012 ropa 2011 roga
Ocratu Ha 6aHKOBCIMX CYeTax Ao BocTpebosaHun 6818 3308
B m.y. npoueHmb! K rnosty4eruio 10 1
UToro aeHexHbie CPeACTBa U UX IKBUBASICHTLI 6 818 3 308

KpeautHoe KayecTBO OCTaTKOB AEHEXHbIX CPEACTB U UX 3KBUBANEHTOB B COOTBETCTBUA C PEUTUHramu
areHTCTB Fitch n Moody's npesicTaBneHo Huxke:

31 nexabpa 31 nexaGpn

B munnuoHax poccutickux pybnel 2012 ropa 2011 ropa
HenpocpovenHsbie u HeobecueHeHHbIe

-or BBB-no BBB+*/oTAaapno A™ 860 448
- or BB- po BB+ */Baa ** 5430 2231
-orB-poB+*/Ba,B*™ - 2
- 6e3 peiiTuHra 528 627
Wroro aeHexHble CpeacTBa U uX IKBUBANEHTLI 6 818 3308
* - Fitch;

** - Moody's.

MEPEBO C OPUTUHAIIA HA AHFMINCKOM A3LIKE
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12 Kanutan

NMyuecTBeHHbIA B3HOC

Kopnopauus 6bina yuypexaeHa B cooteeTcteun ¢ PepepanbHbiM 3akoHom Ne 139-03 «O Poccuitckoi
Kopnopauuu HaHoTexHonorvit». [epsoHavanbHo [MpasuTtenscTBo Poccuitckoit denepaunn BHecrio B
Kopnopauuio uMyLleCTBEHHbIA B3HOC (CpeAcTBa AnA Uenesoro (hUHaHCUPOBaHMA) B  pasmepe
130 000 mniH. py6. B cooTseTcTBUM C NpUHATBEIM PacnopsxeHuem Mpasutensctea Poccuiickon deaepaumm
B TeueHwe 2009-2011 rogos Kopnopauus sBosspartuna rocyfapcrey cpeactea B pasmepe 66 400 mnH. py6.
v nonyuyuna 1 000 mMnH. py6. OT rocyaapcTBa, COOTBETCTBEHHO.

Kopnopauus Gbina peopraHusosaHa 8 OAO «POCHAHO» 11 mapta 2011 roaa, B peaynbTare Yero ocTaTtok
UMYLLECTBEHHOrO B3HOCa B pasmepe 53 644 mnH. py6. Gbin TpaHChOPMUPOBAH B YCTaBHbI KanuTan B
pasmepe 6 500 mnH. py6. u HepacnpeseneHHylo Npubbinb B pasmepe 47 144 mnH. py6. B pesynbrare
peopraHusauvmM Bce npaea U obssaHHocTu Kopnopauuu nepewnu k OAO «POCHAHO» no npuHumny
yHuBepcanbHoro npasonpeeMHuka (fpumedanune 1). dononHutensHo Kopnopauws nepeuucnuna 10 956
MNH. py6. ®oHAY UHDPaCcTPYKTYpHBIX U o6pasosaTtentHblx nporpamm (Ipumevanue 4).

B cooTBeTCTBMM C POCCUIACKMM 3aKOHOAATENLCTBOM KOMNaHWA MOXET pacnpefensTb YMCTyio Npubbink B
KayecTee AUBUAEHAOB Ha OCHOBE AAHHbLIX OyxranTepcKko OTYETHOCTM, NOArOTOBNEHHON B COOTBETCTBUMN C
poccUiCKUMU CTaHaapTamu ByxranTepckoro yyeta. YucTbiit yobitok Komnanum 3a rog, 3aKOHUMBLLMIACA
31 nexkabps 2012 ropga, cormacHo onyGnuMkoBaHHOW (PUHAHCOBOIW OTYETHOCTW, MOArOTOBNEHHOW B
COOTBETCTBMW C POCCUACKUMU CTaHZapTaMun OyxranTepckoro y4éTa, coctasun 24 369 mnH. pyb. (3a nepvog
¢ 11 maprta no 31 aexaGps 2011 roa: 2 989 mnH. py6.) n oblas cymma HepacnpeaeneHHon npubbinu,
BKITI0MAA YNCTLIA yObITOK TEeKyLero roaa, coctasuna 28 646 mnH. py6. (2011 roga: 53 015 mnH. py6.)

YcTaBHbi# KanuTan

YcraBHblit kanutan KomnaHuw Obin 06pa3oBaH B pesynbTaTe peopraHu3auuM U No COCTOSHUIO Ha
11 mapta 2011 roga coctaenan 6500 mnH. py6. (MpumeyaHue 1). MpasuTtensctso Poccuiickon
depepaumm sBNRETCH eAUHCTBEHHBIM BriagenbueM 100% akuuin Komnanuu.

B uyerBeptom keaptrane 2011 roaa KomnaHws BbinycTUna AononHuTenbHble 47 241 700 000
O6bIKHOBEHHbIX aKUWiA HOMUHANBHOW CTOUMOCTBLIO 1 pyb. Kavkaas.

Mo coctosHuio Ha 31 aekabps 2012 roga ycTaeHblid kanutan Komnanuu coctosin u3 53 741 700 000
0ObIKHOBEHHbIX aKUWUit HOMUHAnNbHOK cToumocTbio 1 py6. kaxkpan (31 aekabps 2011 roga: 53 741 700 000
0ObIKHOBEHHbIX aKLUit HOMWHANBHOR CTOUMOCTLIO 1 py6. Kaxaas).

Mo cocrtosHuio Ha 31 Aekabps 2012 roaa BCe BbinylleHHble aKUWKM 3aperucTpupoBaHbi W MOSHOCTbIO
onnaveHsoi.

PesepB nepecueTa B BanioTy NPeACTaBNEeHUA OTYETHOCTH

B TeyeHuve 2012 ropa nsmeHeHUs B pesepee NepecyeTa B BaniOTy NPeACTaBEHUA OTYETHOCTU COCTaBMM
(1172) mnH. py6. (2011 roa: 990 mnH. py6.). Pe3seps nepecyeta B BanioTy NPeACTaBneHUs OTHETHOCTU
UCTONbL3YEeTCA ANA YuYeTa KypcoBblX pasHWU, BO3HWKaOWMUX B pesynbTaTte nepesoda (UHAHCOBOM
OTYETHOCTU WHOCTPaHHBIX AOYEPHUX KOMMaHUi B BanioTy OTYETHOCTM [pynnbl, U MO COCTOSHWIO Ha
31 pekabpsa 2012 roaa coctasnan (141) mnH. py6. (31 aekabpsa 2011 roga: 1 031 mnH. py6.).

NEPEBOJ C OPUTMHAJIA HA AHITTMACKOM A3LIKE
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13 KpeanTbl 1 3aiMbI

SddhexnBHan Cpok 31 pexabps 31 nexaGps
B munnuorax pocculickux pybneili  Bariora npoueHTHas ctaBka noraweHua 2012roga 2011 ropa
Obnuraumm (Cepus 01-03) Pybno 8,9% 2017 33016 32 996
Wuaekc notpebutens-
O6nurauuwm (Cepus 04-05) Py6nb ckux LeH-100%+2,5% 2019 20 328 -
CbepbaHk Py6nb 867-11,49% 2017- 2019 43 516 29838
CraBka pethuHaHcupo-
BaHk CaHkT-lNeTepOypr Pybnb  Banusa LIb P® +1,5%-3% 2015 10 000 5000
Mpouune Py6nb 9,24% 2017 653 -
WUroro kpeauToB 1 3afMOB NOSTy4eHHbIX 107 513 67 834
3a MuHycom:
KpaTtkocpouHas 4acTs AONrOCPOUYHLIX KPEAUTOB U 3aiAMOB 1984 -
MpoueHTsl kK ynnate 1093 383
UTOro KpaTKOCPOUHOIA YacTh ROMTOCPOUHbLIX
KpeauToB ¥ 3aWMOB ¥ NPOLEHTOB K ynnare 3077 383
WToro RONrocpoUHsIX KpeauToB U 3aHMOB 104 436 67 451

ObhekTvBHaRA NpoUEHTHan CTaBka NpeAcTaBnsaeT coboi PLIHOYHYIO CTaBKy, NPUMEHUMYIO K NOMyYEHHOMY
(hvHaHCMPOBaHWIO Ha AATY 3aKNOYEHUA AOroBOpa ANA A0rOBOPOB C (PUKCUPOBAHHON NPOLIEHTHON CTaBKoM U
TeKyLUYIO PbIHOYHYIO CTaBKy 15 AOrOBOPOB C NnasaloLieil NpoLEeHTHOW cTaBkoi. BanaHcosas cTOMMOCTb
KPEeAVTOB 1 3aliMOB NOJTy4EHHbIX NPMONU3UTENBHO PaBHA UX CNPaBEeASMBOIt CTOUMOCTM.

18 anpensa 2012 roga [pynna BbinycTUna cepTUULMPOBAHHbIE HEKOHBEPTUPYEMbIE KYMOHHbIE
obnuraumu obweit HoMuHanbHoW cToumocTblo 20 000 MnH. pyb., NPOUEHTHas CTaBka MO KOTOPLIM
3aBUCUT OT WuHAOekca noTpeGutenbckux ueH. 29 pekabps 2010 roga [pynna Bobinyctuna
cepTuduumMpoBaHHble HeKOHBEPTUPYEMbIE KyNoHHble oGnurauwn obljeit HOMWHaANBHOW CTOUMOCTbLIO
33000 mnH. py6. ¢ chukcMpoBaHHOW Ha Becb CPOK oOpalleHuss MpouEeHTHot craskoit. BanaHcosas
croumocTb obnurauuit Ha 31 aekabps 2012 roaa BkNIOYAET ONEepaLUOHHbIE pacxoabi B CyMMe 17 MNH.
py6., KoTOpbie HenocpeACTBEHHO CBA3aHbi C BbiNyckoM obnurauuii (2011 roa: 29 mnH. py6.).

banaHcosan cToumocTb 3aiiMa COGepGaHka BKNIOYaET onepauuoHHble pacxoAbl B cymme 107 MrH. py6.,
HenocpeACTBEHHO CBA3aHHbIE C nonyyeHuem saimma (2011 rog: 120 miH. py6.).

Kpeantsi 1 3aiiMbl nonyyeHHblie oBecneyeHbl rapaHTUsMK, BblgaHHbIMU [MpaBuTenscTBoM Poccuitckom
deaepauum B Nonb3ay gepxarenei odbnuraumii n KpeauTopos.

14 pouasn KpeAUTOPCKaA 3aA0MKEHHOCTL U HAYUCTIEHHbIe PacXoabl

31 pekabpa 31 pexabps

B munnuorax pocculickux pybnet 2012roga 2011 ropa
Kpeautopckas 3af0mkeHHOCTb 1o (OUHAHCOBOW rapaHTum 3500 -
Kpeautopckan 3a0mkeHHOCTL nepes NOCTaBLwmnKaMm 122 168
HauncneHHble oba3arenscTea U Npovas KpeauTopckas 3af0imKeHHOCTb 271 62
WUroro cbmHaHcoBbLIX 06A3aTeNLCTB B COCTaBe NPoYed KpeaUTOPCKOH

3a[0MKEHHOCTU N HAUUCNEHHbIX Pacxoaos 3893 230
HaunucneHHbie BO3HarpaxaeHus COTPYAHUKaM 160 252
Hanor Ha npubbisib k ynnare 2 6
(poune Hanorv k ynnare 67 57
Wroro npoyan kpeguropckan 3a40fMKeHHOCTL U HAYUCTIeHHbIe pacxoabt 4122 545

banaHcoBas CTOMMOCTb KaXXOOro Tuna cduHaHCcoBLIX 00A3aTENLCTB, YYTEHHOrO B COCTaBe npodein
KPEANTOPCKON 33A40SHKEHHOCTU W Ha4UCNEeHHbIX pacxopos, npuﬁnuswreano paBHa ux cnpaseanueBon
CTOUMOCTW.

Mo coctosnuio Ha 31 pekabps 2012 roga pynna oTpasuna KpeauTOPCKYKD 33A0MKeHHOCTb Mo
¢puHaHcoBOA rapaHTuy, BbigaHHo OOO «Jluotex» B nonbdy OAO «CGepbaHnk». CooTBeTcTBylOWian
AebuTtopckas 3apomkeHHocTe OO0 «Jluotex» oTpaxeHa Kak (IMHAHCOBLIA aKTWe, oLeHWBaeMmblli No
cnpasegnMeoll CTOMMOCTM 4epe3 cuyeT npubbineli v yoObITOKOB, B COCTaBe 3aliMOB  BblAaHHbLIX
(MpumevaHue 26).

NEPEBO[J C OPUTMHATA HA AHTMUUCKOM A3bIKE
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15 [poueHTHbIe gOXOALI

MpoueHTHBIN Aoxond no hUHaHCOBBIM  aKTUBaM, oTpakaeMbiM NO aMOpTU3UPOBAHHOW CTOMMOCTW,
npeacrTaBneH Huxe:

3aron, 3arop,
3aKOHYMBLIMIACA  3aKOHYMBLUMACA
31 nekabpn 31 pexabpn
B munnuorax poccutickux pyoneli 2012 roga 2011 ropga
MpoLeHTHLIR A0X0A NO KPaTKOCPOYHLIM GaHKOBCKUM AeNO3UTaM 6,291 1,667
MpoueHTHbIN 40X04 N0 AEHEXHBIM CPeACTBaM U UX SKBUBANEHTaM 204 117
Wroro npoueHTHbie Aoxoabl 6,495 1,784
16 OnepaunoHHbie pacxoabi

3arop, 3arop,

33aKOHYMBILMACA 33aKOHYMBLUMHACH

31 pexaGps 31 pexabpn

B munnuoHax poccutickux pybned Mpum. 2012 ropga 2011 ropa
Hauucnenue ob6asarenscTsa No MHAHCOBO# rapaHTUW 20,8 3000 -
Pacxoapl Ha 3apaboTHyio nnary 2140 2258
W3Hoc ocHOBHbiX CpeacTs 6 597 672
KoHcynbTaumoHHble ycnyru 520 439
Ob6cnyxvBaHue NoMeLLEeHUA 394 321
MpoekTHas akcnepTusa 280 308
OxpaHHble ycnyrm 227 195
Apenga asTomoGunew 172 215
AMOpTU3aumMs HemaTtepuanbHbIX aKTUBOB 106 90
TexHuueckoe obGecnevyeHue U CBA3bL 97 303
KomaHauposouHbie 1 npeacTaBuTeNnbckue pacxoabl 95 133
Pacxoabi Ha 6naroTBOpUTENLHOCTL U CNOHCOPCTBO 40 19
Opuanueckue ycnyru 31 165
Pacxoppbi Ha peknamy 25 28
Pacxoabi Ha ceMUHaphb! U BLICTaBKU 13 78
Mpouee 419 330
Wroro onepaumoHHbie pacxogbi 8 156 5 554

B TeueHue oTyeTHOro nepuoaa KomnaHus BHeCna 3a CBOWX COTPYAHWKOB B3HOCHI B CyMMe
153 mnH. py6. B HErOCYAaPCTBEHHbI NEHCUOHHDINA (HOHA, KOTOPLIN ABNAETCA CBA3AHHOW CTOPOHOI pynMbl
(3a rop, 3akoHuuBlwMicA 31 pexabps 2011 roga: 146 MnH. py6.). [laHHble 3aTpaTbl OTPaXeHbl MO CTPoKe
«Pacxofbl Ha 3apaboTHyto nnaty». Taoke cTpoka «Pacxogbl Ha 3apaboTHyl0 nnaty» sknioyaet B cebs
OTYUCNEHNs B couManbHble (OHAOLI CTPaxoBaHWs B pasmepe 252 MnH. pyb. (3a roa, 3aKkoHYMBLLMMICA
31 nekabps 2011 roaa: 130 mnH. py6.).

17 ucToe usmeHeHwe cnpaBeANIMBOA CTOMMOCTH (DMHAHCOBLIX aKTWBOB, OTPaXaeMbiX MO
cnpaseAsiIMBO# CTOMMOCTH Ha cueTe NPUShINei u yobiTkos

3a rop, 3aropn,
3aKOHUMBIIMMCA  3aKOHUMBILUMIACS
31 nexabpn 31 nexabpn
B munnuonax pocculickux pybneli 2012 roga 2011 ropa
M3meHeHre cnpaBeAnvMBoi CTOMMOCTY AONEBLIX UHCTPYMEHTOB (15 383) 1596
U3meHeHe cnpaseAnvBoi CTOUMOCTH AOTEBLIX MHCTPYMEHTOB
€O BCTPOEHHBLIMU ONUMOHaAMI (912) 1041
MameHeHne cnpaseanvuBoii CTOUMOCTY 3aiiMOB, BblaHHbIX
NPOEKTHLIM KOMNAHUAM 4 353 6451
WameHeHve cnpaseanvuBoit CTOUMOCTU (PUHAHCOBLIX aKTUBOB,
npeAHa3sHa4YeHHbIX Ansi TOProsan 393 (120)
Yucroe usmeHeHue cnpaBseAnMBON CTOUMOCTU (DUHAHCOBBLIX
aKTMBOB, OTPaXaeMbiX NO cnpaBeAsIMBOA CTOUMOCTU Ha
cyete Nnpubuinen U yobiTKOB {11 549) 8 968

B TeueHue 2012roga He NPOM3OLLINO M3MEHEHWE CNPaBEeANMBONA CTOMMOCTM LONrOBbIX (DUHAHCOBbLIX
WHCTPYMEHTOB, OTpaXkaeMbiX Mo CnpaBeAnuBON CTOMMOCTU Ha cyeTe npubbinelt u yGbITKOB, OTpaxalolee
U3MeHeH1e ypoBHA KDeAUTHOrO pucka (3a rog, sakoHuuslmincs 31 fekabps 2011 roaa: HET U3MEHEHWIA).
lMpoyee U3MEHEHWE cnpaBefnUBON CTOMMOCTV OTHOCUTCA K M3MEHEHWIO MPOYMX PbIHOYHBIX (haKTOpoB
pucka. B 2012 rogy He Obiflo M3MEHEHUA CTaBKW OUCKOHTVUPOBAHWSA, MUCMOMb3YEMOW Npu onpeaeneHnuu
cnpaseanveoi CTOUMOCTY 3aiMOB, BbiAaHHbIX Fpynnoi.

MNEPEBOL C OPUTMHANA HA AHTIIMMCKOM A3LIKE
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17 Yuctoe u3MeHeHMe cnpaBeAnNUBOW CTOMMOCTM (PUHAHCOBbLIX aKTMBOB, OTpaXaembiX MO
cnpaseanuBOA CTOMMOCTHU Ha cyeTe npubbinei U yGbITKOB (NpoaomkeHue)

MpoueHTHLIN AoXx0A NO AOMNTOBbIM (DUHAHCOBLIM WHCTPYMEHTaM, OTPaXaeMblM MO  CrpaBesnuBoi
CTOMMOCTN Yepe3 cyeT npubbinent U ybbITKOB, BKMIOYEHHBIA B M3MEHEHMe cnpaseasnMBoil CTOMMOCTU
(p¥HaHCOBLIX aKTWUBOB, OTPaKAEMbIX MO CnpasefnMBOA CTOMMOCTU Ha cuyeTe npubbineit n yGbITKOB,
coctasun 3 855 mnH. py6. (2011 roa: 3 092 mnH. py6.).

18 ®uHaHcoBble pacxoabl

3aron, 3aron,

3aKOHYUBLUMACA 3aKOHUYMBILMACA

31 nexabpna 31 nexaGpn

B munnuonax poccutickux pybnei 2012 roga 2011 roga
MpoueHTHLIe pacxoabi 8775 4624
KypcoBble pasHULb 126 58
Wroro puHaHCOBbLIE pacxoabl 8 901 4 682

19 Hanor va npubbinb

Pacxogel no Hanory Ha npubbinb, OTpaXeHHble B KOHCONMAWPOBAHHOM OTYeTe O COBOKynHOM pAoxopje,
BKNIOYAOT cneayiowue KOMNOHEeHTbI:

3aron, 3aropn,

3aKOHYUBLUUIACA 3aKOHUYMBILMACA

31 pexabpn 31 nexabpn

B munnuonax poccutickux pybneli 2012 roga 2011 ropa
Pacxoabi no Texywemy Hanory Ha npuGbinb 15 198
Pacxogbi no OTNOXEHHOMy Hanory Ha npubbins 134 25
Pacxoabi no Hanory Ha npuobbinb 3a rog 149 223

Tekywan craska Hanora Ha npubbinb, npumeHnmas Kk Gonblied yacTu npubbinu Fpynnbl 3a 2012 rog,
coctaensietr 20% (2011 roa: 20%). Hwxe npeacTaBneHO ConocTaBNeHUe TEOPETUHMECKUX HanNoroBbiX
pacxoAo. ¢ haKTMHECKUMMU PacXofamu No HaNoroobnoxeHuto:

3aroa, 3aropn,
3aKOHYMBLWIMWCA  3aKOHYMBLUMIACA
31 nekabpn 31 nexaGpn

B munnuorax poccutickux pybneti 2012 ropa 2011 roga
(Y6biTOK) / npUGbLINL 4O HANOroOGNOXKEHUA (21 664) 1230
PacvetHan cymma Hanorosoro Hauucnenus no craeke 20% (4 333) 246
Harnoroebii achdhext pacxoaos, He yMeHbLUaloWmX HarorooGnaraemyto Gaay, u
[[OXOA0B, HE BKMI0YaeMbIX B Hanoroobnaraemyto 6asy:

- HEBbMUTAEMbIE PacXoAbt Ha Co3naHWe pe3epBoB 600 -

- npoune HesbruTaembie pacxoabl (OAO «PocHaHo») 118 384

- Npoune Heobnaraemble aoxoae! (Mpynna PocHaHo  Kanuran) (481) (407)

- HEMPU3HAHHbIA OTNIOXEHHbIA HANOOBbLIN aKTVB 4245 -
Pacxoamnt No Harory Ha npubsIb 3a rof 149 223

Paannuna mexay MCPO u HanorosbiM 3akoHoaaTenscTeoM Poccuiickoit depepauwu NpuBOSRT K
BO3HMKHOBEHWIO BpeMeHHLIX pasHuy Mexay 6anaHcoBoik CTOMMOCTLIO aKTUBOB U 06s13aTenbeTs ANS uenei
GyxranTepckoro yyeta v ux Hanorosow 6ason.

Hwxe npefcrasneH Hanorosbi apeKkT NIMEHEHUA 3TUX BPEMEHHbLIX Pa3HUL, KOTOPLIN PaccYUTLIBAETCA
no craske 20% (3a rog, 3akoH4mBLniica 31 aekabpa 2011 roga: 20%).

NEPEBO[ C OPUI'MHANA HA AHTTTMNCKOM A3LIKE
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19 Hanor Ha npubbINbL (NpogoMmKeHue)

Hanoroselii 3ahdeKT ABUMXKEHUA BPEMEHHbIX pasHUU 3a rof, 3akoHuuslumiics 31 gekabpsa 2012 roaa,
npueegeH Huxe:
OtHeceHo Ha

31 nexabpn NpUGHLINK UNn 31 nexabpn
B munnuonax poccuiickux pybneli 2011 ropa yObiTKM 2012 roga
HanoroBbit 3dxbexT BbiuuTaembix / (Hanorootnaraembix)
BPEMEHHbIX pa3HUL
UameHeHne cripaseanveoi CTOMMOCTY 3aMOB BblAAHHbIX 479 (803) (324)
WameHeHune cnpaeeanvBoi CTOMMOCTU MHBECTULWMA (1102) 4024 2922
3aiiMbi U KpeauTbi - (57) 67)
HarioroBbie yObiTki, nepeHeceHHbIe Ha Byaywume nepuosbi 647 361 1008
HenpuaHaHHbIl OTNOXEHHbIA HANOroBbIN aKTUB - (4 245) (4 245)
Mpovas kpeauTopckasi 3a40IDKEHHOCTb U HAYUCTIEHHbIE pacxogbl 97 586 683
Mpu3HaHHbIA OTNOXEHHbLIA HANIOroBLiN akTMB / (00s13aTenLCTBO) 121 (134) (13)

Hanorosbiit aththekT ABWKEHUA BPEeMEHHbIX PasHWUL 3a fod, 3akoHuuBwwitcs 31 aekabpsa 2011 roaa,
npuBeaeH HUXe:

OTtHeceHO Ha

31 nekabpn npubuinn unn 31 nekabpn
B munnuoHax poccuiickux pybnet 2010 ropga yObITKN 2011 ropa
Hanorosbi acdhdexT BuiuMTaeMbIX / (Hanoroobnaraembix)
BPEeMEeHHbIX Pa3Hny
MameHeHre cnpaBeanmvBoil CTOMMOCTY 3aliMOB BblAaHHbIX 1162 (683) 479
MameHeHre cnpaBeanvMeon CTOMMOCTY UHBECTVLIMIA (988) (114) (1 102)
Hanorosbie ybbiTku, NepeHeceHHbie Ha Gyaywme nepuoab: - 647 647
Mpouee (28) 125 97
Mpu3HaHHbLIA OTTIOXEHHbLIA HANOrOBbiN aKTUB 146 {25) 121

B cooTBeTCTBUM C POCCUACKUM 3aKOHOAATENLCTBOM, NEPEeHOC HANOroBbIX yBbITKOB Ha 6y,qyu4ee BO3MOX€EH
B Te4YeHWe gecAaTuneTHero nepuoaa.

20 YcnosHbie 4 AOroBOpHbIE 00A3aTENLCTBA

CydebHble pasbupamenscmea. K pynne nepuoavdeckn, B xofe ee Tekyliel AesTenbHoCTU, MoryT
nocTynatb uckosble TpebosaHus. Ucxoas n3 coBCTBEHHOW OLIEHKM, a Taloke PEKOMEHSALUIA BHYTPEHHUX U
BHELHUX NPOheCCUOHANbHBIX KOHCYNBTAHTOB, PYKOBOACTBO CHUTaET, YTo pasbupaTtenscTBa He NPUBEAYT
K Kakum-nubo cyuwlecTBeHHbIM yObiTkam, W, CriegoBaTenbHO, B HacTosAled (UHAHCOBOW OTYETHOCTU
COOTBETCTBYIOWME pe3epebl He 6binu cchopMUpoBaHbI.

Hanozoeoe 3akoHodamesibcmeo. POCCMIACKOE HAnOroBOE 3aKOHOAATENbCTBO AOMYCKAET pasnvuHble
TONMKOBAHWA W MOABEPKEHO YacTbiM M3MEHEHWSM. WHTepnpeTaums pykoBoaCTBOM [pynnbl [aHHOrO
3aKOHOAATeNbLCTBA MPUMEHUTENbHO K €€ OnepauvsM U AesTenbHOCTU MOXeT ObiTb  ocropeHa
COOTBETCTBYIOLUMU rOCYAapPCTBEHHLIMU OpraHaMu. Poccuiickue Hanoroeblie opraHbl MOryT 3aHsiTb Gonee
JKECTKY!O MO3ULMIO W NPUMEHNATb Gonee CROXHbIA NOAXOA NPU WHTEPNPETauun 3aKOHOAaTenbcTea W
NpoBepKe HaNOroBbIX pacyeToB. B 4aCTHOCTW, CyLUECTBYET BEPOSTHOCTb TOrO, YTO GyayT OCHOpeHb
onepauuu 1 QenTeNbHOCTb, KOTOpble paHee He ocnapueanuch. Kak crnegcteve, MoryT GbiTb HauyucsieHbl
3HaYuTenbHble AOMONHUTENBHLIE HANOMM, NEeHW W WTpadbl. Hanorosbie NPOBEPKNM MOrYT OXBaThiBaTb TPU
KaneHAapHbIX Fofa  AEATENbHOCTW, HENOCPEACTBEHHO MpeAWwecTBOBaBwMe roqy  nposepkn. [pu
onpegeneHHbIX 0B6CTOATENLCTBaX NPOBEPKW MOTYT PaCMpPOCTPaHATLCA Ha Gonee AnuTenbHble Nepuoab!.

NEPEBOA C OPUTUHANA HA AHITTMNCKOM A3LIKE
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20 YcnosHble u BOroBopHLIE 06A3aTeNbCTBA (NPOAOIKEHHUE)

Mpynna BkniouaeT KOMNaHWW, 3aperucTpuposaHHbIe 3a npegenamu Tepputopun Poccuiickoin deaepauui.
Hanoroeble o6asatensctea Mpynnbl onpeaeneHsbl C yYETOM NPEANOCHIIKY, YTO BCE TaKWe KOMMAHUM He
ABNAIOTCA cyObekTamn Poccuitckoin Peaepauny no Hanory Ha npubhinb, B CBA3M C TEM, YTO OHWU HE UMEIoT
NOCTOAHHOrO  npeactasutensctea B  Poccuitickoir  depepauun. TlMogobHas  wHTepnpeTauus
COOTBETCTBYIOLLEro 3aKOHOAATENbCTBA MOXET ObiTb OCROpEHa, OfHaKO B HAaCTosee BPEMA BNUsHWE
KaXKgoro Takoro ocnapusaHus He MOXET ObiTb HagexHO oueHeHo. TeM He MeHee, 3TO MOXET UMeTb
CYLECTBEHHOE BNUSHUE Ha (DUHAHCOBYIO NO3VLIMIO W/MNK pe3ynbTaThbl AesTensHOCTY Fpynnbl.

MockonbKky poccuickoe Hanoroeoe 3akoHOAATENbCTBO He COAEPKUT YETKOTO PYKOBOACTBA B OTHOLLEHUM
OTAENbHbIX Onepauuit W acnekToB XO3AWCTBEHHOW AEATeNbHOCT NPEANnpUATUIA, pyKoBOACTBO Fpynnbl
nonb3yeTcs B 3TUX cNyyanax COOGCTBEHHOW WHTepnpeTauueil HaANoOroBOro 3aKOHOZAaTenbCTBa TaKUM
o6pasom, uToObl MO BO3MOXHOCTW CHU3WUTb HaNOrOBYIO Harpysky Ha Fpynny. HecMoTps Ha To, uTo B
HacTosuiee speMs pyKoBOACTBO pynnbl CHUTAET, YTO COOTBETCTRYIOLYME NONOXEHUA 3aKoHoAaTeNbCTBA
WHTEPNPETUPOBaHbI UM KOPPEKTHO U BEPOSTHOCTb COXPaHEHWR (PMHAHCOBOTO MONIOXKEHUS, B KOTOPOM
HaxoauTca Fpynna B CBA3K C HaNoroBblM 3aKOHOAATENLCTEOM SIBMAETCS BLICOKOM, CyLUECTBYeT pucK
TOrO, 4TO HanoroBbieé OpraHbl MOMyT OCMOPUTL 3TY MWHTEPNPEeTauuio, YTO MOXET NPUBECTU K
Heo6X0AMMOCTW ynnaTbl AOMNOMHUTENbHBIX HAMOroB U WTPadHLIX CaHKUMil. PyKoBOACTBO He uMmeeT
BO3MOXHOCTM AOCTOBEPHO OUEHUTb BENUYMHY BO3MOXHLIX AOMNOMHUTENbHLIX TpeboBaHwii HanorosbixX
opraHoB K ['pynne, oAHaKo AONYCKAET, YTO OHa MOXET UMETb CYLECTBEHHOE BNMUsiHWEe Ha (UHAHCOBYIO
no3nuMIo WUnM pesynbTaTbl AesTeNbHOCTY Mpynnbl.

Obsisamenscmea no OanbHeliweMy uHeecmuposaHuio cpedcme. [lo COCTOSHWIO Ha
31 pekabps 2012 roga y Fpynnel umenucb AOroBOpHble obsi3aTenbcTea no npuoBpeTeHwio goneit B
NPOEKTHbIX KOMNaHWax Ha obLyto cymmy 21 279 mniH. py6. (31 aexkabpa 2011 roga: 32 997 MnH. py6.) n
obszarensctBa no obecneyeHnio 3aemHbiM UHAHCUpoBaHWEM Ha obwylo cymmy 2 190 mnH. py6.
(31 nekabpst 2011 roga: 5 960 mMnH. pyb.).

B 2009roga no nopyyeHuio [MpasutensctBa Poccuiickont Pegepaumm Komnanus s3sna Ha cebs
06a3aTenbCTBO NPUHATL yYacTue B NpoeKTe CTPoUTensCcTBa «EBPONECKOro peHTreHOBCKOro nasepa Ha
cBoboaHbIX 3neKTpoHax». B npoekTe yyacTeyioT elle TpMHaAUaTh eBponenckux cTpaH. Mo cocTosHwo Ha
31 pekabpa 2012 roga y KomnaHun ectb 06513aTenbCTBO MO (OPUHAHCUPOBAHMIO NPOEKTHOW KOMMaHWu
XFEL, yupexaeHHoit 8 r. Fambypre (Ffepmanus), Ha cymmy 7 972 MnH. py6. (unu 198 mnH. eepo) (2011 roa;
5134 mnH. py6. unn 123 MmnH. espo). B TeueHne oTyeTHoro nepuoga Komnanus npoduHaHcuposana
1968 mnH. py6. B pamkax aaHHoro npoekra (2011 rog: 3 040 MnH. py6.). MpasutenscTBo Poccuiickoi
depepaumn Bo3mMeCcTUT KomnaHum pacxoabl, NOHECEHHbIE N0 3TOMy NPOEKTY.

Mo mHeHuio pykoeoacTea Komnanuw, nonyyeHHoil B Gyaylivme nepuoAbl YMCTON NpuGhbInM, (PUHAHCOBLIX
aKktueoB, BkMtoyan GaHkoBCKWE [Aeno3vuTbl, U CPeacTs, KoTopble GyayT npepoctaeneHbl GaHkamu wnu
npyBneYeHHbIMA MHbIMKU cnocobamu Ha BHEWHEM pbiHke, ByaeT gocTaroyHo AnsA ofecneyeHus AaHHbIX
obszaTenscTB.

Mo coctosHuio Ha 31 aekabps 2012 n 2011 rogos y Mpynnbl He BbINO WHBIX AOFOBOPHLIX 0BR3ATENLCTB NO
KanuTanbHbIM 3aTparam.

duHaHcoeble 2apaHmuu. apaHTuM npeacTaenstoT coboit GesoTsbiBHble obA3aTenbcTea lMpynnbl no
OCYLLECTBNEHUIO NnaTexen B Criyyae HeUCnonHeHns Apyrol CTOPoHoi ee 06A3aTenbCTB nepes TPeTbUMM
CTOPOHaMM.

Fpynna rapaHTupyeT cneaytowme 0ba3aTenscTea:

31 pexabpsna 31 nexabpsn
B munnuonax pocculickux pybneli Benedmunap 2012 roga 2011 ropga
000 «Yconbe-Crubnpckuil CUITMKOH» C6epbaHk 3000 3000
3AO «OntoraH» Bank Cankr_[leTepbypr 210 -
000 «Jlnorex» CbepbaHk - 3500
3AO «Mnactuk Jomimior Bauk Cankr_[leTepbypr - 1561
3A0 «lranuneo-HaHorex» OAO «BUHBAHK» - 142
Uroro BbigaHHbLIX (PUHAHCOBBLIX APAHTUA 3210 8 203

MNMEPEBOJ, C OPUTMHANA HA AHINTMMCKOM ASBLIKE
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20 YcnoBHble 1 AOroBOpHbIe 0Gsi3aTeNLCTBA (NPOAOIXEHME)

Mo coctosHuio Ha 31 aexabps 2012 roga Mpynna npusHana o6A3aTenbCTBO MO (PUHAHCOBOW rapaHTUW,
BblAaHHOW npoekTHOW komnaHum OO0 «Yconbe-Cubupckuii CUNMKOH» MO KPEAWUTaM, MOMYYEHHbIM OT
OAO «C6epbaHk», Ha o6LLylo cymmy 3 000 mniH. py6. (MpumeyaHue 26).

21 OcHOBHbie A04YepHUe KOMNAHUN

OcHoBHble Ao4epHWe KOMNaHUW No cocTosHuMIo Ha 31 aekabpsa 2012 roga cnegyowwe:

OcHosHoW Bua Honn CrpaHa

HaumeHoBanue OeATENLHOCTM  BRNAfGHUA  YUPEXBeHUA
RUSNANO Capital AG O6pasosaHo B uioHe 2010 roana * 100% lUeeiiuapus
Fonds Rusnano Capital S.A. ObpasoeaHo B aerycre 2010 roaa * 100%  Jliokcembypr
Poccuitckan

OAQ «PoctaHo-UHdopm» O6pasosaHo B mapte 2010 ropa bt 100%  Pepepaumn
OAO «MeTponomueciuii LeHTp Poccuitckan
PocHaHo» O6pasosaHo B mapte 2010 roaa ** 100%  depepauus
Poccuiickan

000 «Cvrma. NHHoBaumu» MpuobpeTeHo B okTsOpe 2010 ropa bl 75%  denepauws
Pocceuiickan

000 «Cumma. Hosocubupcio MpuwobpeTeHo B okTGpe 2010 rona bl 90%  ®Penepauma
Poccuiickan

000 «Cumva. Tomci» MpuobpeTeHo B okmGpe 2010 rona b 90%  ®Penepaums
00O «LieHTp TpaHchepa Poccuirckan
TexXHONoMmiu» O6pasoeaHo B aekabpe 2010 roga ol 74%  depepaumn
Poccuiickan

000 «PocHanoMegWHBeCT O6pasoBaHo 8 mapte 2012 roaa * 99,9%  degepaumn

* - KOMMepLManu3auua pa3paboTok HAaHOUHAYCTPUK;
** - KOOPAVHALMA NHHOBALWMOHHON AERTENLHOCTY B 06NacT HaHOUHAYCTPUM,
- T-yenym;

[onsa ronocylowmnx akuui (aoneii) B ycTasHbIX Kanutanax AoMepHUX KOMNaHWiA paeHa aone BnajeHus.

B Teuenve 2012 roaa Komnanus yupeguna OOO "PocHaHoMeaWHBecT" u BHecna 4 605 mnH. py6neil B
€ro ycTasHbI Kanurarn.

B TeueHne 2011 roga Komnanua AONOnNHWTENbHO MHBECTMpPOBana 78 MMH. py6. B ycTaBHbIl KanuTan
00O «LeHTp TpaHchepa TexHonoruii». Jona KomnaHuu B Kanutane [aHHOA AOYepHel KOMNaHun B
pesyneTare AaHHOW onepauun He usMeHunacb. KomnaHus npusHana npuoGpeTeHWe HUCTLIX aKTWBOB,
NPUYUTAIOLUXCA YYaCTHUKAM AOYEpHel KoMnaHuu, B pasmepe 25 MnH. py6. B KOHCONWAMPOBAHHOM
oTYeTe O ABUXEHUM SEHEXHLIX CPEACTB.

Mo cocTosiHmio Ha 31 pekabps 2012 roaa crnegylolve fOYEPHUE OPraHU3aUnU He KOHCONUANPOBANUCH W
y4uUTbIBANUCL Kak hUHAHCOBbIE aKTWUBLI, OLEHMBaEMbIe MO CNPaBEeANUBON CTOMMOCTH Yepesa CHeT NpUbbinu
 yGbiTKa:

CrpaHa yupexgeHus Hdonsa Bnagexus
000 «Jnotex» Poccuitckas Penepauus 59,99%
000 «Mukpobop HaHoTex» Poccwiickan deaepavma 100,00%
3AO0 «l"anuneo-HaHoTex» Poccuitckan degepaumn 48,80%
000 «NEA MukpoceHcop HT» Poccuiickan depepaums 50,82%
000 «O1putex» Poccuiickan denepaumn 53,13%

Mo cocrosHmio Ha 31 aekabps 2011 roaa cneaylowme AOYEPHUE OPraHN3aLMN He KOHCONMAVPOBAaNUCH U
YUMTbIBANUCL Kak (OMHAHCOBbIE aKTUBbLI, OLIEHMBaEMbIE MO CNPaBeAnNUBOI CTOMMOCTY Yepes cYeT Npubbinu
v ybbITKa:

Crpana yupexaeHun Hons Bnagexnun
000 «NEA MukpoceHcop HT» Poccuiickas Degepaums 50,82%

22 YnpaBneHue (hpMHAHCOBLIMU PUCKaAMM

MNMEPEBOA C OPUTUHANA HA AHTTIMMCKOM A3BIKE
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Ynpaenenve puckamu [pynnbl OXBaTbiBAET (PUHAHCOBbLIE, OMEPALMOHHLIE W OPUANYECKUE PUCKW.
®UHAHCOBLIE PUCKW BKMIOYAIOT PLIHOYHLIE PUCKU (B TOM UMCNE BariOTHLIN PUCK, PUCK WU3MEHEHWS
MPOLIEHTHON CTaBKN U MPOYME LIEHOBLIE PUCKW), KPEOUTHLIE PUCKN W PUCKM NWUKBUAHOCTU. OCHOBHOM
3afavell ynpasneHus (OMHAHCOBLIMW pUCKaMK SIBMIAETCA OnpeferneHue NUMUTOB pUcka M AanbHelwee
obecneyenne cobNIOAEHUN YCTAHOBNEHHBIX INUMMUTOB. YNPaBfEHWE OMNEPaLMOHHBIM U IOPUANMECKUM
puckamn forkHo obecneunBaTb Haanexallee YHKLMOHUPOBaHUE BHYTPEHHEN NONUTUKWA M npoueayp B
UensaxX MUHUMU3aLMK ONepaLMoOHHbIX U KOPUAUYECKUX PUCKOB. [N YMEHLLUEHUS HEKOTOPLIX puckos Mpynna
UCNONb3YET (PUHAHCOBLIE UHCTPYMEHTB!.

KpedumHbiii puck. l'pynna noasepxxeHa KPEAUTHOMY PUCKY, KOTOPbIN CBA3AH C TEM, YTO OfHa 13 CTOPOH B
onepauun ¢ (PUHAHCOBLIMM MHCTPYMEHTAMN HE CMOXET MOMHOCTBIO WAW YaCTMYHO BLINOMHUTL nepep
Mpynnoit obssatensctBa no Aoroeopy. [pynna nogsepeHa KPeAUTHOMY PUCKY u3-3a pucka
HEOCYLLIECTBINIEHNA Nnarexa no AONFOBbIM WHCTPYMEHTaM WM HEBbINMaThi NPOLEHTOB MO 3aiiMam
MPOEKTHLIMW KOMMAHUSIMM.

MakcumanbHblii  KpeauTHBIR PUCK, BO3HUKaoOWMWA y pynnbl NO Knaccam akTUBOB, NPEACTaBneH B
cneayowed Tabnuue. [aHHble CyMMbl He BKNIOYAOT CyMMy oGecnedYeHvuss unu ApyrUux WHAUKaTOpOos,
KOTOPbIE CHWKAIOT CTENEHb KPEAUTHORO pUCKa.

31 pexabpa 31 gexabpn

B munnuonax pocculickux pybneii Mpum. 2012 roga 2011 roga
[lonesble UHCTPYMEHTLI CO BCTPOEHHBLIMA ONLUMOHaMU 8 35693 36 528
3aliMbi BblaaHHbie 8 37 169 32771
duHaHCOBbIE aKTUBbI, NPeAHa3Ha4eHHbIe ANs TOProBu 8 1719 2783
duHaHCOBbIE aKTUBbi B COCTaBe Npouei AeOUTOPCKON 330MMKEHHOCTV U

npegonnarbt 9 2297 3382
BaHkoBckMe AeNO3uTLI 10 74 871 63720
[eHexHbie cpeacTsa U Ux 3KBUBANEHTbLI 11 6818 3308
Wroro pucku, oTHOCAILMECS K cTaTbaM OTveTa 0 (hMHaHCOBOM MOMOXeHU# 158 567 142 492
®uHaHCoBLIE FapaHTK — Cymma obecneyeHHbIX KpeauTos 20 3210 8203
Obs3arenbcTBa NO NPUOBPETEHUIO ACNEBLIX UHCTPYMEHTOB CO BCTPOEHHBIMU

onuMoHaMun 20 7117 14 983
Obn3arenbcTBa NO NPEAOCTABNEHUIO 3aliMOB 20 2190 5 960
ObsizaTenscro no MHaHCMPOBaHUIO NpoekTa Esponeiickui nasep XFEL 20 7972 5134
Wroro MakcuManbHbI KpeAUTHBIA PUCK 179 056 176 772

[eHexHble cpeacTsa u WX 3KBMBANEHTLI, @ TalkKe KPaTKOCPOYHble GaHKOBCKME AENO3UTbl OTPaXeHbl No
amopTU3MpoBaHHOR CTOMMOCTW, KOTOpas paBHA WX TeKkyweih cnpaseanueoit croumocTn. Komnanus
UHBECTUPYET BpeMeHHO cBOOOAHbIE CPeACTBa B (DMHAHCOBLIE YUpEeXAEHUS, crneuvansHo oTobpaHHble 1
COOTBETCTBYIOLME KpUTEPUAM buHaHcoeon nonutukn OAO «POCHAHO», Takum, Kak:

- (puHaHcOBasA opraHu3aunsl AOMKHA UMETb PERTUHI SONTOCPOMHON KPeaUTOCNOCOBGHOCTM He HuKe
ypoBHA «BB-» no Knaccucukaumm penTUHIOBbIX areHTCTB «duTy PeiftuHr» (Fitch-Ratings) wnu
«Ctanaapt aHA [Mypc» (Standard & Poor’s), nubo He Huxe ypoBHA «Ba3» no knaccudpmkauumn
peATuHrosoro areHtctBa «Myauc WHeectopc Cepsuc» (Moody's Investors Service).
CooTBeTCTBYIOLWUA PENTUHT AoMKeH BbiTb NPUCBOEH XOTA Bbl OBHUM U3 YKa3aHHbIX areHTCTs;

- Hanuuue y ¢pvHaHCOBOW OpraHusauun coBCTBEHHLIX CPEeACTB (kanuTana) B pasmepe He MeHee
5000 mnH. pyG. (onpegensemoro no metoauke, yTeepxaeHHo L6 P®) no coctosHMIO Ha
NOCNegHIoI OTHETHYIO AaTYy.

PykoBOACTBO Ha perynsapHoOiA OCHOBE OTCREXWBAET (DUHAHCOBbIE pesynbTaThl W PErTUHIY,
npucsaveaembie (PMHaHCOBbLIM yUpeXAEeHUAM, B KOTOPbIX pasMeLLieHbl BpeMeHHO CBOGOAHbIE CpeacTea.

fNEPEBOA C OPUTMHANA HA AHITMMMCKOM A3bIKE
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22 YnpaBneHue (pMHaAHCOBbLIMU PUCKamMK (NpoaomkeHue)

OAO «POCHAHO» npefocTasnsieT (hUHaHCUPOBaHUE NPOEKTHLIM KOMNaHMAM B (hopMe AONEBbIX Wunu
AONroBbIX WHCTPYMEHTOB W MOCPEACTBOM BblAauu (pUHAHCOBLIX rapaHTil. [onroBble WHCTPYMEHTbI
npeacTaeneHbl 3aMaMi BbiAAHHBIMK, @ TaKke [ONEeBbIMA MHCTPYMEHTAMU CO BCTPOEHHLIMU ONLUOHAMM,
no kotopeiM OAO «POCHAHO» He nepewunyu CyLiecTBEHHbIE PUCKW W BbLIFOAbI, CBSI3aHHbIE C MPABOM
cobcTeeHHocTH. Kak npasuno, OAO «POCHAHO» npepoctaBnsieT ¢puHaHCMpoBaHWe TONbKO B Chydae
AONEeBOro y4acTusi B NPOEKTHOW KOMNaHWW. [aHHbld noaxoA NO3BONSAET BAWSTL UMM KOHTPONUPOBATbL
npouecc peanusauun npoekra. [1na OAO «POCHAHO» sBnseTcs npeanovTUTenbHbIM NOAX0A, COrnacHo
KOTOPOMY 3aiiM NPEeAOCTABNAETCA TPAHLWAMN N0 Mepe NPOXOKAEHUA KITIOYEBbIX TOMEK, NPEAYCMOTPEHHDBIX
MHBECTULMOHHBLIMW COrnaLleHUsIMK.

OAO «POCHAHO» npuHumaeT peleHne o6 yyacTuu B NpoeKTe Ha OCHOBaHWM OUEHKM BU3HeC-nnaHa v
(PMHAHCOBOrO NONOXKEHUSI NPOEKTHOW KOMNAHUKU, KOTOPas OCYLLECTBNAETCS Ha CTaaun npeasapuTenbHON
SKCNEepTU3bl N0 KKAOMY UHBECTULMOHHOMY NpOeKTy. B pesynkTaTe BCe MPOEKTbI KNaccuuuvpyloTes Ha
kareropun B COOTBETCTBUM C YPOBHEM pucka. poLeHTHbIE CTaBKU M CTOMMOCTb (DUHAHCOBLIX rapaHTui
3aBUCAT OT CTENeHn pucka npoekta U npegoctasneHHoro obecneveHus. OAO «POCHAHO»
npeaocTaBnsaeT 3aiMbl NPOEKTHBIM KOMNaHWAM C BbICOKUM PUCKOM TOMbKO B Cflyyae NpefocTaBneHvus
BbICOKOKaYeCTBEHHOro obecneveHus.

Pacnpepenerne 3aiiMoB BblAaHHbIX MO rPyNNam pUcka Ha OTYETHYIO AaTy NPeACTaBNEHO HUXKE:

31 pexabpn 31 pexabpn
B munnuonax poccuiickux pybneii 2012 ropa 2011 ropga
Huakuin 15 988 13 501
CpeaHwit 16 371 16 830
Buicokui 4810 2440
UToro saimoB BbigaHHbIX 37 169 32771

B kauectBe obecneueHus sosspara puHaHcoBbix cpeacte OAO «POCHAHO» npuHumaet 3anor B Buge
NPOU3BOACTBEHHOrO 0GOPYAOBaHMA, akLUil U HemaTepuanbHbIX aKTUBOB. PbiHOYHan CTOMMOCTb
UMyLLeCTBa, NpPUHMMaemMoro B 3anor, AomkHa ObiTb nNoATBEPXAEHA HE3aBUCUMBbIM  OLIEHLLIUKOM,
onobpeHHbiM OAO «POCHAHO». ®uHaHcoBble rapaHTuW, NpefoCTaBneHHble TPETbUMU CTOPOHaMU,
NPUHMMAIOTCA TOMbKO MOCNe MNPOBEAEHUA aHanusa nNnaTexecnocoGHOCTU CTOPOHbI, NpeaocTaBuBLUIEl
rapaHTuio.

PYyKOBOACTBO OLEHUBAET PUCK HEBLINOMHEHUS OOA3ATENbCTB U YYUTLIBAET €70 B COOTBETCTBYIOLLUX
U3MEHEHUSIX CIPaBEAITMBOI CTOMMOCTU (PUHAHCOBBIX UHCTPYMEHTOB.

Tabnuua Hwxe packpbiBaeT UHGOMAPLIMIO O HaWMEHbLUEH M3 ABYX BenuuuH: GanaHcosOl CTOMMOCTY
(PpMHAHCOBOrO aKTWBa WnKM nonyvyeHHoro obecneverws. OcTaBwascA 4acTb OTpaXaeTcs B cocTaee
HeobecneyeHHbIX aKTUBOB.

31 nexaGpn 31 nekabpn
B munnuonax poccuiickux pybneii 2012 roga 2011 ropa
ObecneyeHHble aKTUBbLI:
Nlonesble UHCTPYMEHTLI CO BCTPOEHHBIMUA ONUMOHaMK 8 549 5 606
3aimbi BblgaHHbIE 24 000 20 297
UTtoro o6ecnevyeHHbie aKTUBbLI 32 549 25 903
HeobecnevyeHHbie aKTUBbLI:
llonesble UHCTPYMEHTLI CO BCTPOEHHLIMW ONLMOHAMK 27 144 30922
3aiiMbi BbifaHHbIe 13 169 12 474
Utoro HeoBGecneyeHHbIe aKTUBbLI 40 313 43 396
Utoro 3aimbl BbIAAHHLIC U AONEBbie MHCTPYMEHTbI CO BCTPOEHHLIMMN
onuMoHaMm 72 862 69 299

MEPEBOJ C OPWTMHAJIA HA AHT TIAVICKOM A3GIKE
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22 YnpaBnetHue hMHAHCOBbLIMU PUCKAMK (NPOAOIHXEHNE)

duHaHcoBbIN addekT obecneveHUs packpeIT NyTeM OTAENbHOro oTpaxeHus: (i) akTueos, obecneyeHne no
KOTOPbIM U Apyrue (hakTopbl, BMIOWME Ha KPEAWTHOE Ka4yecTBO, PaBHbl MU NPEBOCXOANT GanaHcosyio
CTOMMOCTb akTuea («nepeobcneveHHbie») U (i) akTusos, o6ecneyeHne NO KOTOPbLIM U Apyre aKTopbl,
BMUIOLLIME HA KpeAWUTHOE KayecTBo, MeHbLLIe Yem GanaHcoBas CTOUMOCTb akTUBa («HegoobecneueHHbIe»).

MepeobecneueHHbie Hepoo6ecneveHHble
BanancoBas CnpaBeanuean BanaHncosas CnpasBeanusas
CTOMMOCTb CTOMMOCTb CTOMMOCTb CTOMMOCTb

B munnuonax pocculickux pybneii aKTuea obecnevyeHun aktuBa  obecneveHus
Mo cocTonaHMIO Ha
31 pexabps 2012 ropa
[lloneBble MHCTPYMEHTEI CO
BCTPOEHHLIMWU ONLMUOHaMK 7 142 8 806 28 551 1407
3aiiMbi BblgaHHbIE 16 596 24 570 20573 7 404
UToro no cocToAHMnIo Ha
31 nekabps 2012 ropa 23738 33376 49 124 8 811
Mo cocTonaHMIO Ha
31 nekabpn 2011 ropa
[oneebie MHCTPYMEHTBLI CO
BCTPOEHHLIMK ONUMOHaAMU 4787 5377 31741 819
3aiiMbl BbijaHHbIE 8 172 17 282 24 599 12 125
Wroro no cocToAHUIO Ha
31 nekabps 2011 rona 12 959 22 659 56 340 12 944

KpeauTHbii puck no BHeGanaHCOBbIM (DUHAHCOBLIM MHCTPYMEHTaM OnpeaensieTcA kak BeposiTHOCTb
BO3HUKHOBEHUA YObITKa M3-3a HECNOCOGHOCTM APYroro yuacTHuKa onepauun ¢ AaHHLIM (OUHAHCOBbIM
WHCTPYMEHTOM BbINOMHUTL CBOM 06si3aTenbCTBa B COOTBETCTBUMM C YCNOBUSMMW Aorosopa. pynna
NPUMEHSIET TY XK€ KPEAUTHYIO NOMITUKY, YTO U ANA 6anaHCcOBbIX (DUHAHCOBbIX MHCTPYMEHTOB, UCNOMb3ys
cywjecTsylolMe npoueaypbl 0A0OpeHus UHAHCUPOBAHUA, YCTAHOBMEHWS KPEeAUTHbIX IIMMUTOB W
npoueayp MOHUTOPUHra.

Konyenmpayusi kpedumHozo pucka. [leHexxHble CPEACTBA U UX SKBUBANEHTb Mpynnbl pasMelleHbl B
14 6aHkax (31 pekabps 2011 roga: 8 18 GaHkax), a GaHkoBckue geno3uTbl Fpynnbl — B8 12 GaHkax
(31 nekabps 2011 roga: 8 10 GaHkax). uHaHCOBbIE UHCTPYMEHTLI MPyNnbl, NOABEPXKEHHbIE KPeaUuTHOMY
pUCKy, Taloke pasMeLleHbl B 46 NpoekTHbIX koMnanuax (31 aekabpa 2011 roaa: 43 NPOEKTHLIX KOMMAHUM).
Mo cocTosHuio Ha 31 aekabps 2012 roga n 31 aekabps 2011 roaa y Mpynnbl OTCYTCTBYIOT NPOCPOYEHHbIE
nnu obeclieHeHHbIe (PUHAHCOBbIE aKTUBLI.

PbiHo4Hbill puck. pynna nofsepeHa BO3AEACTBUIO PbIHOYHBIX PUCKOB. PbIHOYHLIE PUCKW CBSI3aHbl C
OTKPLITEIMU NO3ULIMAMU MO NPOLUEHTHLIM, BaNOTHLIM U JONEBbIM WHCTPYMEHTaM, KOTOpble NoABepXeHb!
pucky obWwmMx W cneuuduueckux MW3MeHeHWd Ha pbiHke. PyKOBOACTBO YycTaHasnueaeT nWMUTLI
npuemnemoro Ana Fpynnbl pucka. OAHAKo UCNONL3OBaHWE 3TOTO NOAXOAA HE NO3BONSAET NPEAOTBPaTUTL
obpazoBaHue yObITKOB, NPEBLILAIOWMX YCTAHOBNEHHbIE NUMUTH, B crnyyae 6onee CyLieCTBEHHbIX
U3MeHeHU Ha pbiHKe.

MNpuBeaeHHbIR HWKE aHanu3 YyBCTBUTENBLHOCTU K PbIHOYHOMY PUCKY OCHOBaH Ha W3MEeHEeHWU OAHOrO
(pakTOopa NpN HeusMeHHbIX npouux ¢hakTopax. Ha npakTuke 3TO CnyyaeTcs peako, U W3MeHeHus
HeKOTOpbIX ¢hakTopoB MOryT 6biTe B3aMMOCBA3AHbI — HaNPUMep, U3MEHeHWe NPOLEHTHOW CTasKu W
nameHeHue 06MeHHbIX KYpCOB.

BanomHeiil puck. Y 'pynnbl MMEIOTCA akTuBbl M 0653aTeNbCTBa, BbiPaXKEHHbIE B BANIOTaX, OTAIMYHbLIX OT
(hyHKUMOHanNLHON BanioTbl (poccuiickoro pybns) scneacrsue yero, Mpynna nogsepxeHa pucKy U3MeHeHus
oOMeHHOro Kypca, Bo3HUKalowweMy, rnasHbIM 06pasom, B €BA3uU ¢ konebaHusamu kypca pybna k gonnapy
CLLA v k eBpo. PykoBoACTBO NPOBOAUT aHaNW3 BantoTHON No3uLMU Mpynnbl Ha perynsapHoi ocHoBe.

NEPEBO. C OPWUTVIHANA HA AHT TTAVICKOM H3bIKE
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22 Ynpasnesue huHAHCOBLIMU pUCKaMHu (MPOAOCITKEHUE)

Hwxe npeacrasneH aHanua noAsepxeHHoCcTU pynnbl pUCKY M3MEHEeHUs1 OBMEHHbIX KypcoB No COCTOAHUIO
Ha KOHey OTYETHOro nepuoaa:

31 nekabpn 2012 rona 31 nexabpsn 2011 roga

Homuuupo- Homuuupo- HomuHupo- Homuuupo-

Homuxupo- BaHbl B BaHbi B HomMuHupo- BaHbl B BaHbl B

B munnuonax BaHbl ponnapax  WwBerUapCcKux BaHbl B aonnapax WBeluapcKux
poccutickux pybneii B eBpo CLWIA thpaHKax eBpo CLWIA thpaHkax
AKTUBbI 3559 9035 3 4712 4603 3
Obsizarenscrea (34 (5) (10 (33) - 9)
Wroro 3525 9 030 (7) 4679 4603 (6)

B Tabnuue HWke NpeacTaBneHa YyBCTBUTENLHOCTb Npubbineit U yBLITKOB, a Talke KanuTana K BO3MOXHBIM
U3MEHEHUSM OOMEHHBbIX KypCOB, NPUMEHSIEMbIX Ha KOHEL OTYETHOrO Mepuoaa, MO OTHOLLEHUIO K
(byHKUMOHaNbHOW BanioTe, NpU TOM, UTO BCE OCTanbHble MEepeMeHHble XapaKTepUCTUKW OCTaloTCs
HEU3MEHHBIMMU:

31 nekabpn 2012 ropa 31 pexabps 2011 rona
Bo3amoxHoe Brnusxune Ha npubLINGL U BosmoxHoe Brnuaxue Ha npubbinb 1
nu3meHeHHne Kanuran nU3MeHeHue Kanuran
obMeHHoro obmeHHOro
B munnuonax Kypca Kypca
poccutickux pybnel (%) YBenuuenune (YmeHblueHue) (%) YBenuuenve (YMeHblueHue)
Espo 12 423 (423) 12 561 (561)
Oonnap CLIA 12 1084 (1 084) 12 552 (552)
LLisetiviapckuin
dpaHk 12 (1) 1 12 (1) 1
Wroro 1 506 (1 506) 1112 (1112)

Puck enusHusi u3MeHeHusi npoyeHmHoil cmaeku. pynna noABepXKeHa PUCKY, CBA3AHHOMY C
Bo3feiiCTBMEM KonebaHuii PbIHOYHbIX NPOUEHTHbIX CTABOK Ha ee (PMHAHCOBOE MOMIOKEHWe W MOTOKM
AEHEXHbIX CPEACTB. BONbLLUMHCTBO (PUHAHCOBLIX aKTUBOB U 06s3aTeNLCTB MPyNNbl UMEIOT PUKCUPOBaHHYIO
NPOLIEHTHY!O CTaBKy. PUCKM U3MEHEHWS NPOLIEHTHbIX CTaBOK SIBNAIOTCA BTOPUMHBIMU MO CPaBHEHWIO C
KPEAUTHBIM PUCKOM U GusHec-puckamu B chepe HaHO-TEXHONOTUIA, OAHAKO PYKOBOACTBO [pynnbl NpoBOAUT
NOCTOAHHBLIA MOHUTOPUHI (DUHAHCOBbIX PLIHKOB C UMbl BbiBNEHMS HeGnaronpuaTHbIX TeHgeHuWd B
M3MEHEHUsIX NPOLIEHTHLIX CTaBOK, U NPU HaNUYUKW 3KOHOMUYECKOV 0BO0CHOBAHHOCTH FOTOBO OCYLLECTBRATL
AENCTBUSA, HaNpPaBreHHbIE Ha CHWKEHWe PUCKA U3MEHEHMA NPOLIEHTHBLIX CTABOK (OMTUMWU3aUUA CTPYKTYpbI
nopTeens, paciumupeHne 6aHKoB-NapTHEPOB, 3aknioveHne hopsapaHbIX U ONLUMOHHBIX KOHTPAKTOB U T.4.).

B Tabnuue Hwke npuseaeH obLMii aHanu3 NPOLEHTHOro pucka Mpynnel. B Hell npuseaeHbl duHaHcoBble
aktuebl U obszaTtenscTea nNo Havbonee paHHe# W3 [aT: AaTbl KOHTPAKTHOrO NepecMoTpa LieH unu aatol
norawenusi. o MHEHWIO pyKOBOACTBA, MAONrOBble WHCTPYMEHTHI C BCTPOEHHBIMW NPOU3BOAHLIMU
UHCTPYMEHTaMW He NoABEPKeHbI PUCKY U3MEHEHUN LieHbl, HO NOABEPXEHLI PUCKY N3MEHEHUS NPOLIEHTHON
CTaBKu, Kak NnoKasaHo aanee.

MNEPEBOA C OPUIMHAIA HA AHITMTUMCKOM A3bIKE
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22 YnpasneHue (pUHAHCOBLIMU PUCKaMU (NPOAOIKEHME)

Puck enusiHust usMeHeHUs NPOYeHMHOo cmaeku (rnpodomxKeHue)

Ao socTpe-
6oBaHusA M B

CPOK MeHee Or1p0 Oré o Cabiwe Cebiwe
B munnuorax poccutickux pyoneti 1mecaua 6wmecsiueB 12 mecaueB 1rona 5 ner Wroro
31 nekabpna 2012 roga
[onesble MHCTPYMEHTLI CO
BCTPOEHHBLIMU ONLMOHAMY - - - 30786 4 907 35693
3aiimbi BblgaHHbIE (HOMUHaNbLHas
CTOMMOCTb) 63 1949 13322 20226 3487 39 047
®DUHAHCOBLIE aKTUBHI,
npeaHasHa4eHHbie AN TOProenn - 1719 - - - 1719
BaHkoeckue aenoanTsi 8 667 66 204 - - - 74 871
[eHexHble cpeacTsa u ux
3KBUBANEHTb} 6818 - - - - 6818
KpeauTsl v 3aimbl (1793) (4127) (6885) (100885 (14258) (127 948)

Yuctbin OCTATOK,

noABepXeHHbIA koneGaHuam

NPOLEHTHBLIX CTABOK Ha

31 pexabpna 2012 ropa 13 755 65 745 6 437 (49 873) (5 864) 30 200
31 nexa6psa 2011 roga

[onesbie UHCTPYMEHTLE CO

BCTPOEHHbIMW ONLMOHaMH - - - 30772 5756 36 528
3aiiMbl BblAaHHbIE (HOMUHANbHaN

CTOUMOCTb 1 4 691 419 20437 4 152 29700
PUHAHCOBbIE AKTUBb,

npeaHasHa4YeHHble A5 TOpProBnu - 2783 - - - 2783
BaHkoBckue aeno3nTbi 536 22 847 40 337 - - 63720
LeHexHbie cpeacTea u ux

3KBUBANEHTbI 3308 - - - - 3308
Kpeautsl v 3aiimbi (590) (2 328) (3 056) (47 367) (44 973) (98 314)

YucTbil OCTaTOoK,

NoABepPXEeHHbIN KoneGaHnam

NPOLUEHTHbLIX CTABOK Ha

31 nexabpn 2011 ropa 3 255 27 993 37700 3842 {35 065) 37725

pynna noasepXeHa puUcKy BRUAHUA M3MEHEHWA NPOLIEHTHbIX CTABOK Ha 3aliMbl BblAaHHbIE, AENO3UTHI,
ONUWOHLI, BCTPOEHHbIE B WHBECTULIMOHHbIE COrnalleHus, (DUHaHCOBLIE aKTWBbI, NpeaHasHavYeHHble Ans
TOProBMnW, a Taike Ha KpeauTbl U 3aiMbl NofyyYeHHble. 3MeHeHne NPOLIEHTHLIX CTaBOK Takke KOCBEHHO
BMUsieT Ha (PUHAHCOBLIA PE3ynbTaT NPOEKTHbIX KoMnaHwik. CneaosarTenbHO, NpUBeAEHHbIR HUKe aHanus
YYBCTBUTENbHOCTU MOXET He oTpaxartb obljee BnusHue Oyaywumx W3MEHEHW MPOLIEHTHbLIX CTaBOK Ha
npubbinb U kanutan Mpynnbl.

Mo cocrosiHmio Ha 31 aekabpa 2012 roaa Ha pUcK, CBA3AHHbLIN C U3MEHEHUeM NPOLIEHTHbIX cTaBok Mpynnbl,
NOBMUANN USMEHEHWA B YPOBHE UMM BOMATUMBHOCTU PbIHOYHBLIX CTABOK, NPUMEHUMbIX K aHanorMuHbIM
[ONroBbIM WHCTPYMEHTaM Ha POCCUACKOM pbiHKe. [lonfoBble UHCTPYMeHTh! pynnbl, NpegcTaBneHHble
AOneBbIMU UHBECTULIMSIMU CO BCTPOEHHLIMM ONLIMOHAMK, OLIEHMBAKOTCA aHarorMyHO LeHHbIM Gymaram ¢
VKCMPOBaHHBIM OXOAOM B COOTBETCTBMU C YCMOBMAMM ONUMOHHBIX cornaileHuit. Ecnu Ha koHey
OTYETHOro nepuoaa B mMoAenu oueHku 62301 onpegeneHuss CnpaBeanuBoid CTOUMOCTU TakuX AONroBbIX
UHCTPYMEHTOB AIBAAETCA ONUMOH «NyT» UMW «KOMM», TO OHW B Oonblieil CTeneHn noABepeHbI
U3MEHEHWsAM CTaBOK AWUCKOHTUPOBaHWA, WUCNOMb3yeMbiXx B MOAENM OLEHKW onuuoHa. Ecnu Ha KoHeu
OTYETHOrO Nepuofa B Mogenu oueHkn 6asoit onpegeneHua cCnpaBeanMBOi CTOMMOCTU TakuX LOMrosbiX
UHCTPYMEHTOB AIBNAETCA CLEHApHLIA aHanua, TO OHW B GonblUel cTeneHyu noasepKeHbl LLEHOBOMY PUCKY
no akuusM, U aHanuWa YyBCTBUTESIBHOCTU K U3MEHEHWAM CTaBOK AUCKOHTUPOBAHUSA, WUCTONb3yeMbiX B
MOZENSIX OLEHKU, NPEACTABNEH HWXE B LLIEHOBOM PUCKE NO aKUUAM.

Mpynna noaeepeHa N3MEHEHUIO NPOLIEHTHOA CTaBKN NO MHBECTULMAM, NpegHasHauyeHHbIM AN TOProsnu,
CTOUMOCTb KOTOPbIX ONPEAENsAEeTCs Ha OCHOBE PbIHOYHbLIX KOTUPOBOK W 3aBUCUT OT KoneGaHuili NPOLEHTHbIX
CTaBOK Ha pblHke. [loNroBble LeHHble Oymaru OTPaxaloTCA Kak npegHasHaueHHble ANns Toprosnu
BCAIEACTBUE TOro, YTo NpuobpeTaloTea Mpynnoi ANs ckopeien NnepenpoaaKy.

NEPEBOJ C OPUTMHANA HA AHTITMNCKOM A3bIKE
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22 YnpasneHue uHaHCOBLIMU pUCKamMK (npoaonxeHue)
Puck enusiHusi usmeHeHus npoueHmHoli cmaeku (npodosmxerue)

Cnepylowas Tabnuua AeMOHCTPUPYET uaMeHeHue npubbinu Mpynnbl 3a rog U KanuTana no COCTOAHUIO Ha
31 pekabpsi 2012 roga u 31 aekabpsi 2011 roaa C yHETOM pUCKa BNUAHUS M3MEHEHWSI NPOLIEHTHON CTaBKM
NpW YCNoBUN HEM3MEHHOCTUW BCEX OCTanbHbIX (haKTOPOB.

31 pexabps 2012 ropa 31 pneka6pn 2011 roga
BoamoxHoe BnusHue Ha BoamoxHoe BnusHue Ha npubbink
n3MeHeHue npubbinb K KanuTan HU3MeHeHue M KanuTan
CcTaBKu CTaBKu
AWNCKOHTU- AWNCKOHTHU-
B munnuoHax pocculickux poBaHuna YBenuye- (YMeHb- poBaHua  Ysenmue- (YMeHb-
pybneli (%) Hue weHue) (%) Hue weHue)
[Jonesbie UHCTPYMEHTHI CO
BCTPOEHHbIMU OfILIMOHAMN +3/-3 (1 223) 1385 +3/-3 (2 495) 2901
3aiiMbl BblgAHHbIe +3/-3 (1 443) 1644 +3/-3 (1648) 1922
®duHaHCOBLIE aKTUBbI,
npegHasHa4eHHbie AnA TOProenn +0,55/-0,15 (43) 12 +0,55/-0,15 (64) 17
KpeguTbi 1 3aiiMbl +3/-3 (265) 265 +3/-3 (150) 150
Wroro (2 974) 3 306 (4 357) 4 990

Bce npoune naMmeHeHns1 pbIHOYHBIX NPOLEHTHbLIX CTaBOK, KpomMe OonucaHHbIX Bbillie, He OKa3biBaKT BiUAHUE
Ha Kkanutan.

I‘pynna OCYLLECTBNAET MOHUTOPUHT NMPOLEHTHBIX CTABOK B OTHOLUEHUN CBOMX (DPUHAHCOBbLIX UHCT, PYMEHTOB.
OhheKTUBHBIE NPOLEHTHbIE CTaBKK Ha KOHeL| COOTBETCTBYIOLWEero OTYETHOro nepuoga Nno gaHHbIM OT4eTa,
npeacrasnAeMoro pykoBoAcTsy, BKNOHaAKOT cnegyioulee:

2012 ron 2011 rop
HOonnap Honnap
Py6nb Espo CLUA Py6nb Espo CLUA
BaHKOBCKMe 4eno3nTLI 9,36% 0.98% 1,67% 9,.2% 2% 241%
3aiiMbl BblaaHHbIE 13,39% - - 12,05% - -
KpeauTbi 1 3aiMbi 9,17% - - 9,01% - -

Lenoeoii puck no akyusim. UHBectuumn pynnbl B NPOEKTHLIE KOMNAHUA W WHBECTULMOHHLIE (DOHABI
NoABEPXEHbI LIEHOBOMY PUCKY U3-32 HEONPEAEeNEeHHOCTU OTHOCUTENBbHO Byayuleli CTOMMOCTW AONEBbIX
WHCTPYMeHTOB. WHBECTULMOHHBIA KomuTeT U Mpaenexue npepctaensiot Cosety [vpektopos KomnaHum
PEKOMEHAALUMN MO WHBECTUPOBAHWIO CPEACTB B KOHKPETHbIE MPOEKTbl NOCME 3aBEepLUEHUS HayuYHO-
TEXHVUYECKOW W (PUHAHCOBOW 3KCMEPTM3bl NOTEHUMANLHOMO NpoekTa. OUHAHCUPOBaHWE NpPOEKTHBIX
KOMNaHMiA OCyLLECTBNSAETCA TONLKO Nocrne yTeepxaeHns CoseTom upektopos Komnaruu.

ns ueneit ynpaBneHus LIEHOBLIM PUCKOM MHBECTULIMOHHbIE MeHeaXepbl eXeKBapTanbHO OTCNEXUBAOT
AEATENbHOCTb NPOEKTHBIX KOMNaHMIt U NOAAEPKUBAIOT PEryNSIPHLIA KOHTAKT C PyKOBOACTBOM NPOEKTHBIX
KOMNaHWi No AEenoBbIM U ONepaTUBHLIM BONPOcaMm. KomnaHus paspabaTbiBaeT CUCTEMY BHYTPEHHEro
KOHTPONS ANA YNyWLEHUS CUCTEMbI MOHUTOPUHrA 338 WMHBECTULMOHHLIMU KOMNaHWSMWU Ha MOCTOSIHHOWM
OCHOBE.

CywecTsyloLmid pernameHT 3anpeljaetT KomnaHum vHBECTMpPOBaTb B OOHY KOMNnaHwuio cebiie 10% oT
obwen senuunHbl ee aktueos. OOW@s BenuYUHA aKTMBOB ONPEAENsieTCs Ha OCHOBE (PUHAHCOBOW
otyetHoctT OAO «POCHAHO», nogrotoBneHHoid B COOTBETCTBMM C POCCUIACKMMMW CTaHZapTamu
ByxranTepckoro yueTta, Ha NOCNEAHIOI OTYETHYIO AaTy, NPeAWeCTBYIOWYI0 AaTe NPUHSTUS pelLueHus of
UHBECTUPOBAHUM.

NeEPEBO C OPUTVUHAIIA HA AHIIMMCKOM A3BLIKE
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22 YnpasneHue ¢pMHaAHCOBLIMU PUCKaMy (NpoaonXeHue)
Ljeroeol puck no akyusam (npodosmxerue)

Mo coctosHuio Ha 31 gexkabps 2012 roga cnpaBeanNvBas CTOUMOCTb A0MNEBbIX (PUHAHCOBBIX MHCTPYMEHTOB,
NOABEPXEHHbIX LIEHOBOMY pUCKy, cocTaBuna 39 466 mnH. py6. (31 aekabps 2011 roga: 31 531 mnH. pyb.).
Cnpaseanusasi CTOMMOCTb AONEBbIX (DUHAHCOBLIX WHCTPYMEHTOB CO BCTPOEHHLIMU ONUMOHAMM,
NOABEPHEHHBLIX LEHOBOMY PpUCKY NO akuusam, coctasuna 20264 mnH. py6. (31 gekabps 2011 roga:
10 143 MnH. py6.), ogHaKo 3Ta NOABEPKEHHOCTb OrpaHNYEHa BCTPOEHHLIMW OnunoHamu. Ecnu ueHa aTux
AONEBbIX WHCTPYMEHTOB, KOTOpble He O0pallaloTCsi Ha aKTUBHOM pbiHKe, 6bina 6bl yBenuueHa unu
yMeHblUEeHa Ha OCHOBE BO3MOXHOrO U3MEHEHUs PbIHOYHBLIX ycnosuii Ha 3%, To NpuGbinb 3a nNepuos w
kanutan ysenuuunucb Ha 3 303 wmnH. py6. unu ymeHbwunucb Ha 2 137 MnH. pyG., COOTBETCTBEHHO
(2011 rog: usmeHeHWe PLIHOYHBLIX YCNoBWA Ha 3%, yBenuuyeHue Ha 2 246 MnH. pyb. unn yMeHbleHne Ha
1893 mnH. py6.). AHanuU3 JyBCTBUTENbHOCTM OCHOBAH HA BO3MOXHOM  M3MEHEHWM CTaBKU
AVCKOHTUPOBaHUA ANsi OTAENbHbIX NPOEKTOB Ha WHBECTULMOHHOW (hase. AHanua nopTdens Mpynnbl no
YyBCTBUTENBHOCTU K PUCKY NPUBEAEH HUXKeE:

YposeHb pucka Ha 31 aexkabps 2012 ropga

B munnuonax poccutiickux pybnel Huskun CpeanHun Bbicokun WUroro
[oneBbie MHCTPYMEHTLI

Cnpaeeanusas CTOMMOCTb 7 265 14174 18027 39 466
TpoexmHbie KOMaHUU U UHBECIMULUOHHbBIE (hOHObI 11 31 23 65

Jonesbie MHCTPYMEHTL! CO BCTPOSHHLIMU

OnLUMOHaMK1
Cnpasegnueasi CTOUMOCTb 11379 7 396 1489 20264
[poekmubie koMnaHuu 7 13 4 24
Wroro gonesbix MHCTPYMEHTOB 18 644 21570 19516 59730
YposeHb pucka Ha 31 nexkabps 2011 roga

B munnuonax poccutickux pybnel Huskuin CpeanHui Bbicokui Uroro
Honesble UHCTPYMEHTbI

Cnpasegnueas CTOUMOCTL 5674 10047 15810 315631
TpoexmHbie KOMMaHUU U UHEECIULUOHHBIE GhOHObI 12 20 17 49

[oneBbie UHCTPYMEHTLI CO BCTPOSHHBLIMU

onuuoHaMK

CnpaBeanusan CTOMMOCTb 4 589 5282 272 10143
[poekmHbie KoMnaHuu 6 4 1 11
Wroro fnonesbix MHCTPYMEHTOB 10 263 15 329 16 082 41674

Puck nuxeudHocmu. PucK NWUKBUGHOCTM — 3TO PUCK, NPWU KOTOPOM [pynna He CMOXET NOoMyYWTb
AOCTaTOMHO [EHEXHbIX CPEACTB AN NOratLeHWs CBOWX 06s3aTenbcTe N0 MHBECTUPOBAHWIO B NOMHOM
oGLeme No Mepe HacTynneHUss CPOKOB NOratLEHWsl, UMM CMOXET 3TO CAENaTb TOMbKO Ha CyUIECTBEHHO
HEBLIFOAHLIX ANs cebs ycnosusix. Y [pynnbl UMeeTcs HeOBXOAUMOCTb eXeQHEBHOTO OTBNeYeHUs
AEHEXHbIX CPEACTB U3 UMEIOLLNXCA PECYPCOB.

WMHBECTUUMM OCYLLECTBNAIOTCS 3a CYET HepacnpeperneHHoi npubbinu pynnbl U 3aeMHbIX CPEAcTs,
obecneuyeHHbIX rapaHTusMW, BblgaHHbIMW [MpaButenscTBoM Poccuiickodt ®degepauvn. Bonblias 4acTb
WHBECTUUMIA OCYLLUECTBNSIETCA B [ONroBble U AONeBble (PUHAHCOBbIE WHCTPYMEHTHI, KOTOpble He
06pawaioTcsi HU Ha OAHOM OpraHN3oBaHHOM (DUHAHCOBOM PbIHKE, U HEe MOryT GbiTb BbICTPO peann3osaHbl.
Mo coctosHuio Ha 31 gekabps 2012 roga KoMmnaHus UMEET Takue WHBECTULMM Ha OByl CymMMy
112 328 mnH. py6. (31 aexabps 2011 roga: 100 830 mMnH. py6.). PYKOBOACTBO €XEroqHo nepecmarpusaeTt
ANUTENBHOCTb BNOXEHWSI B KOHKPETHble NPOEKTHbIe KOMMNaHUW, a Taloke paccMarTpuBaeT BO3MOXHOCTb
peanusauun MHBECTULMA Ha YCNOBUAX, COOTBETCTBYIOLMX NoNuTUKe Mpynnbi.

MNMEPEBOJ C OPUTMHANA HA AHTTIMMCKOM A3bIKE
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22 YnpasneHue (pMHAHCOBLIMM PUCKAMK (NPoAOIKEeHNE)

Puck nuxeudrHocmu (npodomxeHue)

Mepuoauuecku Fpynna uHBECTUPYeT BpeMeHHO CBOGOAHbIE AEHEXHbIE CPeacTBa B KpaTKOCPOWHbIE
Bankosckue genosutsbl (Mpumeyaxue 10) v obpawialowmMecs Ha pbiHKe LeHHble Bymarn, Kotopble npu
HOpMasbHbIX PbLIHOMHBIX YCNOBMAX MOMYT ObiTb NErko KOHBEPTMPOBaAHbl B [AEHEXHble CcpeacTea
(Mpumeyuanune 8). [ins ynpasneHUs NUKBUAHOCTbIO PYKOBOACTBO NNAHUPYET NOTOKWU ABVKEHUS AESHEXHDBIX
CPeACTB W WX IKBMBANEHTOB WM GaHKOBCKMX [ENO3UTOB Ha ocHOBe GlogkeTa AOXO40B M PacxoAos,
yrBepxaaemoro CoseToM [Inpekropos. PyKoBOACTBO aHaNU3NpyeT NUKBMAHOCTL C LIENbIO YAO0CTOBEPUTLCS
B TOM, YTO 'pynna uMeeT AOCTAaTOMHO AEHEXHBIX CPEACTB ANA YAOBNETBOPEHUS! ONEPALIMOHHBIX HYXE W
noralieHust MHBECTUUMOHHbIX 00A3aTensCcTe NO Mepe HacTynNneHUst CPOKOB noraweHws. JIMKBuAHbIN
noptcent Ipynnbl BKMKOMAET AEHeXHble cpeacTsBa U Mx akeuBaneHTbl (MpumevaHue 11), GaHkoBCkMe
AenosuTbl (Mpumedatue 10) n puHaHCOBbIE aKTWBbI, NpeaHa3HaueHHbIe Ans Toprosnu (Mpumeyatue 8).

AHanu3 huHaHCoBbIX aKTUBOB 'PyNNbI N0 CPOKaM NorailLeHUs NPeACTaBNEH HUXKE.

Ho sBocTtpe-
SoBaHus u B

CPOK MeHee Or1p06 Or6pm012 Csbie Csbiwe
B munnuonax pocculickux pybneii 1 Mmecrua Mecsiles MecsiLues 1ropa 5ner Wroro
31 nexabps 2012 ropa
[onesbie UHCTPyMEHTLI* - - - 25010 14 456 39 466
[Doneebie UHCTPYMEHTHI CO
BCTPOEHHbIMKY ONUMOHaMN* - - - 30786 4 907 35693
3aimbl BblAaHHbIE (HOMMHASbHAsR
CTOUMOCTL gonra) 63 1949 13322 20 226 3487 39 047
®duHaHCcoBbIE aKTUBbI,
npeaHasHaueHHble ANA TOProBnu - 1719 - - - 1719
duHaHcoBble aKTUBLI B COCTaBe
npoyei gebutopckon
3a40MKeHHOCTN U peaonnaThbi - 329 1968 - - 2297
BaHkoBCckue AenosunTsl 8 667 66 204 - - - 74 871
[eHexHble cpeacrtaa u ux
3KBUBANEHTHI 6818 - - - - 6818
Wroro duHaHCOBLIe aKTUBbLI MO
cpokam Ha 31 gexabpna
2012 ropa 15 548 70 201 15 290 76 022 22 850 199 911
31 pexabps 2011 ropa
Honesble MHCTPYMEHTHI* - - - 17 042 14 489 31531
[Jonesble UHCTPYMEHTHI CO
BCTPOEHHbIMK onuuoHamu * - - - 30772 5756 36 528
3aliMbil BbiaaHHblE (HOMUHASbHas
CTOUMOCTL A0Nra) 1 4 691 419 20437 4152 29700
®duHaHCcoBbIE aKTUBbI,
npeAHasHa4eHHble ANA TOProBnn - 2783 - - - 2783
®uHaHcoBbIEe aKTUBLI B COCTaBe
npouen aebutopckon
3340MKEHHOCTU U NpeaonnNaThbl - 342 3040 - - 3382
BaHkoBCKWE Aen03nTbI 536 22 847 40 337 - - 63720
[enexHbie cpencraa v ux
3KBUBASIEHTBI 3308 - - - - 3308
Wroro cdouHaHCcOBbie akTUBbLI NO
cpokam Ha 31 gexa6pna
2011 ropa 3 845 30 663 43 796 68 251 24 397 170 952

* Jonesble WHCTPYMEHTBI NpeAcTaBnedbl No Aare 0XXuaaemoro Bbixoga U3 npoexra.

B Tabnuue Hwke npeacTasneH aHanu3 (puHaHCOBbIX 06s3aTenscTe Ha 31 pekabps 2012roga u
31 pexabps 2011 roga no cpokam noratweHus.. CyMMbl, BKIIoYeHHbIE B Tabnuuy ¢ pasbuskoii No cpokam
noratueHusi, NPeACTaBnAlOT COOOA KOHTPaKTHbie CyMMbl 6€3 y4YeTa [UCKOHTUPOBaHWS, BKIKOYAs
o6sizatensCctea no (HUHAHCOBLIM rapaHTUSM. 3T HEAWCKOHTUPOBAHHLIE AEHEXHbLIE MOTOKM MOryT
oTNUYATLCA OT CYMM, OTPaXKEeHHbIX B 0TYETE O (HUHAHCOBOM NONOXKEHUW, TaK KaK NocreAHue OCHOBAaHbI Ha
AUCKOHTNPOBAHHBIX BEHEXHbIX NOTOKAX.

MEPEBOLO C OPUTMHANA HA AHTTIMUCKOM A3LIKE
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22 YnpasneHue (puHaHCOBbLIMK PUCKaAMK (NPOAOCIKEHMUE)

Puck nuxkeudHocmu (npodomkeHue)

B munnuonax poccutickux
pybneii

Mpum.

Ho socTtpe-
6oBaHns u s
CpPOK MeHee
1 mecsiua

Or1p06 Or6po12
mecsues MecsileB

Cebilie Csbilwe

1ropa

5 nerv

Uroro

31 pexabps 2012 ropa
Kpeautbl n 3aimbi

Mpouan kpeauTopckan
330JDKEHHOCTL U
HaYMCNEHHbIE PacXxogbl
Yucrble akTuBbl,
npuxoasLLMecs Ha Aonio
HEKOHTPONUPYIOLLX
YYaCTHUKOB ACHEPHUX
KOMNaHun

duHaHcoBbIe rapaHTUn
ObsizatenscTea no
npuobpeTeHnio gonesbix
WMHCTPYMEHTOB
Obs3arenscrea no
NpPeaocTaBneHnio 3auMoB
Ob6sa3arenscTBO NO
huHaHCUPOBaHWIO NpoeKTa
Eeponeiickuin nasep XFEL

13

14

20

20
20

20

1793

3893

4004
891

4127 6 885

- 236
210 -

3365 7125

160 396

1132 1132

100 885

3000

6 750
736

5708

14 258

127 948

3893

236

3210

21279
2190

7972

Wroro 6yayume nnarexm no
(PUHAHCOBbLIM MHCTPYMEHTaM
Ha 31 nexabps 2012 roga

10 581

8 994 15774

117 079

14 300

166 728

31 pexabps 2011 ropa
KpeauTsbl 1 3aiiMb
Mpouan kpeautopckas
330MKEHHOCTb N
HaYUCMEHHLIE pacxoabl
Yucroie aktussbi,
NpUXOAALLMECA Ha AOMNI0
HEKOHTPONUPYIOLLMX
Y4aCTHUKOB SOYEPHUX
KOMMaHUi

PuHaHCOBblE rapaHTMn
O6s3atenscrea 1o
npuo6peTeHnio AoneBbIX
WUHCTPYMEHTOB
ObsizaTenscrea no
NPeAOCTABEHNIO 3aiiMOB
Obsa3zarenscrso no
(hUHaAHCUPOBAHMIO NPOEKTA
Esponeuckun nasep XFEL

13

14

20

20
20

20

590

230

8 093
2675

2328 3056

- 156
- 1703

8152 3824

899 1464

516 1547

47 367

6 500

12928
922

3071

44 973

98 314

230

156

8 203

32 997
5 960

5134

Wroro 6yaywme nnatexw no
(PUHAHCOBbLIM MHCTPYMEHTaM
Ha 31 aexabpsn 2011 roga

11 588

11 895 11 750

70 788

44 973

150 994

O6wan cymma 06s13aTensCTB NO NPEROCTaBNeHnIo (PUHaHCUPOBaHUA sSiBNAeTCA 6e30T3bIBHOW UNK OT3bIB
BO3MOXEH TOMNbKO B CNy4ae CyLECTBEHHOrO YXyALWeHUs1 KPeaMTOCNoCOGHOCTU 3aemLmKa.

23 YnpasneHue Kanutanom

Kanutan pynnbl npeacTaBneH akuMOHEpHbIM KanuTanoMm, npuHagnexawmm Poccuiickoii degepaymm

(Mpumeyvarue 1).

3apaueit Mpynnel B obnactu ynpasneHus kanutanom sBnsietcs ofecneveHne Bo3MOXHOCTU [pynnbi
NPOAOIXATL HENPEPBLIBHYIO AEATENBHOCTL B LENAX peanvsauuu nonutukn Poccuiickoit deaepauuu B
obnactu HaHOTEXHONOrMA W NOAAEPKaHWS ONTUMAnNbHOW CTPYKTYPbl KanutTana Ans coaencTavst

pasBUTUIO HAHONMHAYCTPUU B Poccuu, a Taioke MHBECTULIMOHHOW AEATENbHOCTH Fpynnbil.

NEPEBO[J C OPUFNHAIA HA AHFMMNCKOM A3bLIKE
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23 YnpaeBneHue Kanutanom (npoaocnxexune)

K lpynne He npeabsBnAOTCA kakme-nubo BHelwHue TpeBoBaHWSA K YPOBHIO Kanutana. duHaHcoBas
nonutuka pynnbl OpUEHTUpOBaHa Ha MaKCUMWU3aUMIO YUCTbIX aKTUBOB NPU ycnosuu obecneveHus
NUKBUZHOCTU U (DUHAHCOBOW YCTONYUBOCTMU.

Cymma kanutana, koTopbiM ynpaensna I'pynna, no coctosHuio Ha 31 gekabps 2012 roga cocraensina
89 633 mnH. py6. (2011 roa: 112 201 MnH. py6.).

24 CnpaseanuBas CTOMMOCTb PUHAHCOBBLIX HHCTPYMEHTOB

Cnpaseanusas CTOUMOCTb NpeacTaenseT coboi CyMMy, Ha KOTOPYHO MOXET BbITb 0BMeHeH (hMHaHCOBBbIN
WHCTPYMEHT B XO4€ TeKyllei onepauun MeXAy 3auHTEPECOBaHHLIMWU CTOPOHaMK, 33 WCKMIOYEeHUeM
cnyyaes BbIHY)KAEHHOW NPOAaKM UNU nuKBUAauuu. Haunyywum noATBEPXAEHMEM Cnpaseanveon
CTOMMOCTU ABNSIETCA KOTUpPYeMas) Ha aKTUBHOM pblHke LieHa MHaHCOBOro UHCTpyMmeHTa. flogpobHas
vHOPMaUUs No OLEeHKe chnpaBepnuBol CToMMocTu npueBegeHa B lMpumeyanuu 3. Mo cocTosHMIO Ha
31 pexabpa 2012 roga 'pynna BnageeT (pUHAHCOBLIMM aKTMBaMW, NPESHA3HAYEHHLIMK ANS TOProBMW,
KOTOpble 06pawatoTCcs Ha aKTUBHBIX PbIHKAX M UMEIOT PbIHOYHbIe KOTUPOBKM.

duHaHcOBble UHCMPYMeHMbI, ompaxaeMbie no cnpasednueol cmoumMocmu. Bce uHaHcoBble
aKTuBbl, 3a ucknloyeHneM obpallalolWwuxcs Ha akTUBHBIX pPbiHKAX, OLEHEHbI C UCMONL30BaHMEM METoAa
OLEHKW, MCNOoNb3yWero 3HauuTenbHblii 06bem AaHHbIX, HeHabnogaembix Ha (PUHAHCOBLIX PbIHKaX
(YpoBeHb 3 nepapxunt (MHaHCOBbLIX NHCTPYMEHTOB U OLIEHKU CNPaBeANUBON CTOUMOCTH).

loneBble uHBECTULMK, JONEBbIE WHCTPYMEHTLI CO BCTPOEHHBIMU ONUMOHAMKU W 3aliMbl BbiGaHHbIE HA
cymmy 112 328 mnH. py6. (2011 roa: 100 830 mnH. py6.) oTpaxeHbl N0 CnNpaBeanMBoNn CTOUMOCTM Ha
cyeTe npubbinei n yOLITKOB Ha AaTy NPUHATUSA K YY4ETY U packpbiTbl B MpumedaHusix 8 n 22.

AKTMBHOrO pblHKa ANA 3TUX (PUHAHCOBBLIX MHCTPYMEHTOB HE CyulecTByeT. PykOoBOACTBO onpegenser
CNpaBeAnuBYi0 CTOMMOCTb BCEX OCTanbHbiX (PUHAHCOBLIX WHCTPYMEHTOB C WUCMONb3oBaHWEM mozaeneit
OLEHKW U AUCKOHTUPOBAHHBLIX AEeHEXHbIX NOTOKOB. BBOAHblE NapameTpbl K 3TUM MOGENsIM OUEHKU
TpebyioT NpodeccuoHanbHbIX CyXXAEHU OTHOCUTENBHO (haKTOpOoB, NpUcyLmx Gyayuimm 6usHec-nnaHam
COOTBETCTBYIOLUMX NPOEKTHLIX KOMNaHui, UX aktueam U obssaTenbcTeam, W BNUSIOT Ha OLEHKY
CnpaseanueBoin CTOMMOCTW B uenom. fpynna wcnonb3yeT METOA OLUEHKW ChnpaBeanvBoi CTOMMOCTU
OONEBbIX WHCTPYMEHTOB U [ONEBbIX WHCTPYMEHTOB CO BCTPOEHHbIMU ONLMOHaMW NO  YUCTOM
AUCKOHTUPOBAHHOW CTOMMOCTU pacyeTHbIX GyayuMx AeHEXHbIX NOTOKOB AN NPOEKTHLIX KOMNaHWIA.
Fpynna wvcnonb3yeT MeTOA OUEeHKW CnpaBefnuBOiA CTOMMOCTM 33aiiMOB BbI4aHHbIX NO “YUCTON
AWCKOHTUPOBAHHON CTOUMOCTH ByayLUMX AEHEXHDBIX NOTOKOB, OTHOCALLMXCS K 3aliMy, C UCNONb30BaHNEM
WHAUBUAYaNbHON CTaBKW A[WUCKOHTUPOBAHWA ANS KaXkaoro 3aima B AuanasoHe 12-16% rogosbix
(31 pexabpss 2011 roga: B AuanasoHe 12-16% roaosbix). PyKOBOACTBO ONpeaenvno  Crasky
AUCKOHTUPOBAHWUA ANSA 3aMOB BbIAAHHLIX HA OCHOBE CONOCTaBUMbIX NPOLIEHTHBIX CTaBOK NO KPeauTaMm,
OOCTYMHbIM ANs KOMNAHWA C aHANOrMYHbIM YPOBHEM pUCKA Ha POCCUIACKOM pbiHKE OT HEe3aBMCUMbIX
OaHkos.

®unHaHCOBbIE aKTUBbI, NPpeaHasHauYeHHbIe ANs Toprosu, B cymme 1 719 MnH. py6. (2011 rog: 2 783 MnH.
py6.) nogpobHO packpbiBaiotcsi B [pumedaHun 8 u 22. [aHHble (hUHaAHCOBLIE aKTUBbLI OLIEHWBAIOTCH C
UCnonb3oBaHMEM KOTUPOBOK Ha aKTUBHOM pbiHKE ANA aHanorWuHbIX akTMBOB (YposeHb 1 uepapxuu
(PVHAHCOBLIX UHCTPYMEHTOB U OLIEHKN CNPaBeanIBOW CTOUMOCTH).

Hwke npepcTaBneHbl U3MEHeHWs B (PUHAHCOBBLIX MHCTPYMEHTaxX 3a roa, 3akoHuuslimics 31 gekabps
2012roga, u 3a roa, sakoHumslwmwiica 31 fekabpsi 2011 roga, ¢ pa3bueko NO Knaccam (PUHAHCOBLIX
WHCTPYMEHTOB U N0 YPOBHAM nepapxuu (UHaHCOBbLIX MHCTPYMEHTOB W OLIEHKU Cnpaseaniveoii CTOMMOCTH.

NEPEBOA C OPUTMHANA HA AHTIMMCKOM SA3bIKE
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24 CnpaBeanuBan CTOUMOCTb (hMHAHCOBLIX MHCTPYMEHTOB (NPOAOIXKEHUE)

®uHaHcoeble UHCMPYyMeHMbI, ompaxaemMbie 1o cnpaeednueoii cmoumocmu (npodosixeHue)

YposBeHb 1 YposeHb 3

®uHaHCOBbLIe OoneBble

aKTUBbI, WHCTPYMEHTbL!

npepHasHaveH- co

Hble ansa Aonesbie floneBble BCTPOEHHLIMWU
B munnuonax poccuiickux pyoneii TOProBfiM  MHBECTULMW WHBECTULNN OnuuoHaMM 3aitmMbl Uroro
31 pekabps 2011 ropa 2783 - 31531 36 528 32771 103 613
MpuobpeTterune 779 1165 18 237 5 806 - 25987
MpeaocrasneHue 3aiimos - - - - 4 508 4 508

Moctynnexue 3aimos B

pesynbTaTe pecTpykTypusauuu

aonra (Mpumevaxwe 14) - - - - 3500 3500
MNpu6binu/(yobiTiku), NpusHaHHbIE B

cocrase npubbinedi u y6biTkoB 3a

roa 393 (298) (15 085) (912) 4 353 (11 549)
BbibbiTHe (2 060) - - (2 067) (7 275) (11 402)
Mepeknaccudukaums - - 3662 (3 662) - -

Mpoyee gBuxeHue (176) - 254 - (688) (610)
31 nekabps 2012 ropa 1719 867 38 599 35 693 37 169 114 047

31 pekabps 2010 ropa - 9 146 27 976 21 251 58 373

MpuobpeTterne 2960 20 381 7 511 - 30 852

Mpeaocraenexue 3aimos - - - 5619 5619

MpuGbinn/(ybbiTku), NPU3HaHHLIE B

cocrase npubuinei v yooiTkos 3a

roa (120) 1 596 1041 6 451 8 968

Bbibbitne (217) - - (650) (767)
Mpouee pBuxeHUe 160 408 - - 568

31 nexabpna 2011 ropa 2783 31 531 36 528 32771 103 613

B TeueHune oT4ETHOro 1 CONOCTABMMOrO nepuoszoB nepemMeLleHuit Mexay YpoBHAMU He npouncxoguno.

HyBCTBUTENLHOCTL K JOMYLIEHUSIM, UCMONL3OBAHHLIM NpU OueHKe, packpbita B MpumeuvaHun 22 u
NPeACTaBNAET aHanu3 TOro, HACKONLKO MOXET YBENUYUTLCA UMW YMEHbLUMTLCA BENUYMHA CripaBeanvuBeoii
CTOUMOCTU NPWU UCNONBb3OBAHUN PYKOBOACTBOM BO3MOXHLIX anbTepHaTUBHBIX JONYLIEHW A NPU OLIEHKe,
KOTOpPbleé HE OCHOBbLIBAIOTCSH HA [OCTYNHBIX PbIHOYHBIX JAHHbIX.

QuHaHCOBbIe aKmuebl, ompaxaeMble 10 aMoOPMU3UPoeaHHolU cmoumocmu. BanaHcoBasi CTOUMOCTb
npoyeit AeOUTOPCKOW 3aA0MKEHHOCTU M Npeaonnarthl NPUGNU3UTENLHO COOTBETCTBYET MX CNpaBeanvBoOi
CTOUMOCTU. [leHexHble CpeacTBa M WX SKBUBaNEHTH), a Taloke GaHKOBCKWE AENO3wTbl OTPaXeHbl No
aMOpPTU3NPOBAHHOW CTOMMOCTH, KOTOpas NpUBnUanTEnsLHO paBHa MX TeKyWel cnpaBeanmeon CTOUMOCTH.
NoapoBHas nHhopmMauus npueegena B Mpumeyanusx 4, 9, 11 u 10.

O6si3amenbcmea, ompaxaeMble 110 aMopmMu3upoeaHHol cmoumocmu. BanaHcoBas CTOUMOCTb
KPeauToB U 3aliMOB, NPOYE KPEAUTOPCKOW 3aA0MKEHHOCTU U HAYUCAEHHBIX PacxogoB NpubnuauTensHo
paBHa ux cnpaeseanuBoi ctoumocTy. MNMoapobHas nHdopmayma npueegeHa B MNpumeyanusx 4, 13 u 14.

NEPEBOA C OPUTMHANA HA AHFNTMMCKOM A3LIKE
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25 [MpeacraBnexne GUHAHCOBBLIX MHCTPYMEHTOB NO KATErOPUAM OLEHKU

Ans uenei ouexnkn B cootBetcTBUM ¢ MCPO (IAS) 39 «DPUHAHCOBLIE UHCTPYMEHTbI: NpU3HaHWEe W
oueHka», pynna knaccuguumpyet csou MHAHCOBbLIE aKTUBbLI NO CNEAYIOLUM KaTeropusim: (a) 3aimel u
AebuTopckas 3af0MmKeHHOCTb, (6) huHaHCOBbIE aKTUBbI, OTPaXaeMble N0 CnpaBeanMBoi CTOUMOCTU Ha
cyere npubbinei n yobITKOB.

Hwke npeacTaeneHa ceepka (PUHAHCOBLIX aKTUBOB C BbILLEYKA3aHHBbIMW KaTeropusiMn OLEHKU Ha
31 nekabps 2012 roga.

AKTUBBbI,
3aiiMbl U yuuTbiBaembie Mo  DuHaHcOBbLIE
Aeburtop- cnpaseanuBoOiA aKTUBbI,
cKas CTOMMOCTH Ha npenHas-
3ajormkeH- cueTe Npubbineit HauYeHHblie NS
B munnuoHax poccutickux pybneii Mpum. HOCTb u y6biTKOB TOpProenun WUroro
AKTUBbLI
HenxexHsle cpedcmea u ux 3xeusaneHmsl
- Octatku Ha HaHKOBCKMX cHeTax Ao
BocTpeboBaHua 11 6818 - - 6818
Bankxoackue deno3umei 10 74 871 - - 7487
PuHaHcoeble akmusasi, ompaxaemsie o
cnpaeednueoli CMouMOCMuU Ha cHeme
npu6sinei u y66imroe
- BoneBsble UHCTPYMEHTDI 8 - 39 466 - 39466
-fonesbie UHCTPYMEHTBLI CO BCTPOEHHbIMU
onuuoHamu 8 - 35693 - 35693
- 3alimMbl, BbiAaHHbIE NPOEKTHLIM KOMAAHUAM 8 - 37 169 - 37169
- ®MHaHcoBbIE aKTUBLI, NPpegHa3HaYyeHHble
ANs TOProenu 8 - - 1719 1719
lNpoyasn debumopckan 3adomKeHHOCMb U
npedonnama 9 2297 - - 2297
UTtoro cpuHaHCOBbie aKTUBbI 83 986 112 328 1719 198 033

Hwke npeacTtaeneHa ceBepka (DMHAHCOBbLIX aKTMBOB C BbiLUEyKa3aHHLIMU KaTEropusiMi OLEHKNW Ha
31 pekabpsa 2011 ropa.

AKTUBbI,
3aitMbl U yYuUTbIBaeMbie No
Aebutop- cnpaBefnuMBoOMK
cKasn CTOMMOCTH Ha ToproBbie
3aporokeH- cueTe npubbinen LeHHble

B munnuorax poccutickux pybneii Npum. HOCThb u ybbiTKOB Oymaru Urtoro
AKTUBBI
HerexHsbie cpedcmea u ux axgueaneHmel
- Ocratku Ha 6aHKOBCKUX cHeTax 4o
BocTpeboeaHust 1 3308 - - 3308
Baxkoackue deno3umsi 10 63720 - - 63720
QPuHaHCcOBbkIe aKmuaki, ompaxaemsle o
cnpaeednueoll cmouMOCmu Ha cyeme
npu6sbinell u y6simkoe
- JoneBble UHCTPYMEHTHI 8 - 31531 - 31531
- [loneBble NHCTPYMEHTLI CO BCTPOEHHbIMU
onuuoHamu 8 - 36 528 - 36528
- 3aiiMbl, BbiAAHHbIE MPOEKTHLIM KOMIIaHWUAM 8 - 32771 - 327
- ®UHaHCOBbIE AKTVBbI, NPpEeAHa3HaYeHHble
ANA TOproenu 8 - - 2783 2783
Mpovas debumopckasn 3ad0mKeHHOCMb U
npedonnama 9 3382 - - 3382
Wtoro douHaHCOBbIe akKTUBbI 70 410 100 830 2783 174023

Bce cuHaHcoBble obszatenbctBa Ipynnbl OTpaXeHbl NO amMOPTU3UPOBAHHOW CTOUMOCTM Ha obe
OTYETHbIE JaThl.

MEPEBOJ C OPUMMHATA HA AHITMTMUCKOM A3BIKE
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26 CoObiTun Nocne OTYETHOM AATbI

B snBape 2013 roga Mpynna noracuna o6sa3aTenbCTBO NO (hUHAHCOBOI rapaHTM B pasmepe 3 500 MrH.
py6nen, sbiganHoin OO0 «JluoTtex» B nonbay OAO «C6epBaHk» (MpuMeyanve 14). B mae 2013 roga Mpynna
Tawke noracuna obs3aTenscTeo NO (HMHaAHCOBOW rapaHTuM B pasmepe 3000 MnH. py©., BblgaHHOM
000 «Yconbe — Cubnpckmii CunnkoH», B nonb3y kpeauTos (Mpumeuanme 20).

B mae 2013 roga Mpynna npogana couxsecTopy 12,75% akumit OOO «CutpoHukc-HaHo», npoexTHOM
KomnaHuw, 3a o6LLylo CyMMy BO3HarpaxgeHusi B pasmepe 2 000 MnH. py6. B pesynetaTe aaHHOM onepauuu
pynna chuauna ceoto gonio Bnagerus 000 «CutpoHukc-Haxo» o 37,25%.

Mocne okoH4aHWs OTYETHOTO nepuoaa M A0 AaThl BhiNycka (HUHAHCOBOW OTYeTHOCTW [pynna
npeAocTasuna AONONHUTENbHOE Aonesoe MHAHCUPOBaHNE NPOEKTHBIM KOMNAHWUAM Ha OBLyl0 CymMmy
3 383 mnH. py6. n gonrosoe chuHaHcupoBaHue - Ha obLuyio cymmy 802 MnH. pyb.

MNMEPEBON C OPUFNHATIA HA AHITIMMCKOM A3LIKE
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